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BANKING ACCOUNTS. a: = 
We continue in the following pages the Tabular me 
of Banking Accounts, which was first added to t = - 
panes correspon to this, published wi 


onomist of October 20, 1877. ‘It gives all the informa- 
tion we are able to supply in this form as to the position 


of the Joint Stock Banks whose Reports and diasiek| 
follow. 


On the present occasion the Statement has been brought | 
Three further | 
columns will be found in the Table, showing— 

The Liability per Share. 

The Liabilities on Acceptance (where stated). 

The Bills Discounted (when given separately). 


The form in which many of the accounts are made up| 





does not permit the analysis to be carried further at present. 
On future occasions the form of accounts directed to | 
be employed by the Bill relating to Banking, now before | 
Parliament, will probably enable the different heads of | 
accounts to be separated with greater completeness. 
Attention will naturally be fixed, first, on the deposits | 
of the Joint Stock Banks in England and Wales and) 
Scotland. On this occasion we print the Balance Sheets | 
of 74 Banks, about the same number as previously. These | 


compare as follows :— 


England Bank of | 

and + ae England. | 

£ i 

Deposits—71 Banks in Statement May 18, 1878. 239,000,000 including 29,368,000 
= _ _— Oct. 19, 1878. 235,000,000 24,761,000 | 
_- May 17, 1879, 229'000,000 oo 38,000,000 | 


It should be borne in mind in making the comparison | 
that the West of England Bank figures in the statement | 
of last October with deposits of over 4,000,000/. The | 
cash in hand and the money at call were as follows at/| 
same dates :— 

c-——Bank of England——, 


Coin and Besides Notes 
Bullion. in Reserve, 
£ z£ 
I: ca tn-cciesn cna iaateh 60,014,000 including 22,887,000 | ....... 8,459,000 
I ees 61,344,000 z a euioee eee 11,376,000 
PE oan e a vdsecetehbccebpind- 71,851,000 


The figures in the case of the Seotch > Danke show, as 


might have been expected, a greater change than among 
the English Banks :— 


Deposirs—Scorcu Banxs. 


18,244,000 | 
| 


In Statement WR TN pik cts nica inqunctvakronstnsiebiantidicgicnersaentenpenbiucte 
Oct. 12, 1878 (including City of Glasgow, 8,000,000 ; and 
Caledonian k, 1,000,001) 


00 | 
The effect "of t the S tailaee of the City of Glasgow Bank i is 


thus shown to have caused a further diminution in the| 
deposits of the Scotch Banks of about 2,000,0001, besides 
the amounts held by the City of Glasgow Bank and the | 
Caledonian Bank. 

As regards England and Wales and Ireland, we have 
to repeat the remark made on previous occasions that, | 
since all the Banks do not publish their accounts, 
this statement must be understood as being neces- 
sarily incomplete. While some of the English, as 
well as some of the Irish Joint Stock Banks publish’ 
no accounts, no English Private Bank ever publishes 
accounts at all. These facts are well known to all 
who are conversant with the English Banking system, 
but as some of the readers of the Economist in America 
and in Foreign countries may not be aware of them, we 
think it desirable to mention these differences of practice. 
An estimate must be formed of the sums held by these 
Banks to arrive at a complete idea of the amount of 
Banking capital m Great Britain. The Accounts pub- 
lished, with the Reports which follow, are reprinted as | 
they stand in the Reports, and show when the Statements | 
have been audited and when this is not the case. 

That the Statements should show a diminution in the 
Deposits of the Banks generally was to be expected, con- 
sidering the period of ion through which the! 
country is passing. All things considered, it woujd not 


have been surprising if it had been larger than proves to 
be the case. 
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: Je} sia] s | 6 7 8 9 10 ll 
. | Divi Reserve 
5 | amt! oe Market Value. | Capital Fund, Divi Acceptance 
Meme of Bank. % (Paid) 3 B’ous——-—— | Subseribed.| Capital ae | Notes in | Liabilities 
om § | & rg ison) | | | (Parti a a es 
(* Figures — ; eee of |S uppr 28 Gaptl. Per ate ae (Partly Paid-up. Undivided ae where 
Gowwser Si ‘at ° (Share 24 fr the Share| ital.| Computed.) stated. 
those being the latest obtainable. ) | 3 | 3 OV ocr up Capital. | Profits. 
| be td ll dicen hesefeveielhophennasesiie eat 
i a ime lwetwe | * 1ae 2 al 6: bags a ee 
s. 
JOINT STOCK BANKS OF ee oe WALE 
= } 5 | 9 12 ; ly wan 
| 1 Adelphi Bank, Limited .........+++00. 1; 10) 10 | 740000! 8.000000 
5 9 | «000, 
; d None. 10 15 : ; 
| 2 Alliance Bank, Limited ............... meet eto | eed 100,000 | 25,000 
3 Ashton, Stalybridge, Hyde, &.,Bank et ia oom 232,000| 1,000,000 
| 4 Bank of Bolton, Limited...........0..+ aid | 16, 258 87,547,000 14,558,000 
5 Bank of England vabdaiaiedianmnaatin ~— . ‘to uni,| 15°| 293] 1,125,000| 5,000,000 
6 Bank of Liverpool ........ Ovsecceveeess None. 7. ed cc)” 75,000 214,000 
7 Bank of W estmorland...... Sibsseaeanea 1 . 10 39 217,090. 295,590 
8 Bank of Whitehaven, Limited ...... 5) | oa 158 5 148°000! 294,800 
| 9 Barnsley Banking Company ......... 1} Me }eak| 16g wD) eee ae 
| 10 Birmingham Banking Company, L 1 5; | & i anal aoe 
irmi d Bank 3} 25 | unl.| 22) 7% 900,000; 800, 
| Bruges map accom < "8 unl.| 125| 153| 381,000| 500,000 
|| 12 Birmghm.,Dadley,&DistrictBk.Co.*| 7 |/{ $ un) i5f 1 58000) 70,400 
|| 18 Birmingham Joint Stock Bank, L...) 2/ 10 al: es (c) 5,000| — 50,000 
14 Blackburn Bank, Limited ............ eee 1 | unl! 163 187 4 139 000 680,000 
15 Bradford Banking ne surenwend None. 60 - | | ae "aesaah 956.000 
16 Bradford Commercial Joint Stk Bk.|None.| 25 | unl. 1131 673 575-000 851,100 
17 Bradford District Bank, Limited .... 1{| 35 | 65 | 1; 354 1 ssn aee 1,061,400 
| 18 Bradford om Bans EE een ~ 20; 30) 1b 418; | _ 
19 Bristol & West of Englan g. Co. coe | ove | coe | ove ose 
|| 20 Backs and Oxon Union Bank, Lim; 8 5 | 20 | = (¢) aeened a 
|| 21 Burton,Uttoxeter,@ Ashbourn U.Bk,; 2] 10 | unl. v 94 oe 
king C None.| 6 | unl.| 25] 24 436,000 181,800 
|| 22 Bary Banking OMPADY.....eseeeeeees No 90 | 3831 1.175000! 2.750.000 
23 Capital and Counties Bank ......... | 56) 10) unl} 2 24 49, 1 O05 
: ‘ated * 6 23 unl.| 22] 42 840,000 200,000 
24 Carlisle City and District Bank* ... 1 1% 380.000 400,000 
| 25 Carlisle and Cumberland Bnkg. Co.) 6 5 | unl. = | = - — 
| 26 Central Bank of London, Limited... 5) | 5| 8 | 7 che 
| #7 Cheque Bank, Limited* ............... 1} 4 $ 3 iia] sio,o00| 1,¢00000 
30 Ooamoreiai Hack of Manchester; i| ..| '3| wo | 34,080 
mme } 2 on on i. oe 
80 Consolidated Bank, Limited anions 4 4 6| 10) & ee ae 
81 Cornish Banking Company, Limited) 3 15 35 . om 08 ” 4,000 
82 County of Gloucester Banking Co...) 11 | 25 | unl. s ¢) ssg000] 780-000 
33 County of Stafford Bank...... ........| «+ 5 | unl. | $a 182) aoaaep 
34 Coventry Union Banking Company} 1 63) unl, | 136,008 488,000 
35 Voventry & Warwickshire Bkg.Co.| ... 8 | unl. | 10 ¢) seneen $00,000 
36 Crompton & Evans Union Bank, L.* 4 4) 16 15 m4 senna sande 
37 Cumberland Union Banking Co, L.| 21 | 12$| unl. | 18 38, — 
88 Darlington District Banking Co. ...) 7 17 | unl. | 74; 18 . o- ony 
82 Derby and Derbyshire Banking Co. 4] 125 unl. 14 | 32 oa = raed 
40 Derby Commercial Bank, Limited...) ...| 5 | 15 = = (¢) 20co00] 400000 
41 Devon and Cornwall Banking Co.,..| 23 | 36 unl. roe 
42 Exchange and Discount Bank, _ 1 : 5 : ie : 62°000 caiaee 
43 Glamorganshire Banking Company 6} . oe | 10! 13 130,000 100,000 
| 44 Gloucestershire Banking Company| 36 | 22$| unl. | 143| ..- | 1,200,000) 7,000,000 
| 45 Halifax&Hudderstield Union Bk.Co.| 1| 10 | unl.| 15 27 675,000) — '500,000 
46 Halifax Commercial Bkg.Co.Lim* 8/| 10| 10) 13) 21} 822) 300,000 
| 47 Halifax Joint Stock Banking Co, .. 2 10 | unl. 18 | 2 570,000 500,000 
|| 48 Hove Bauking Company, Limited...) ...) .../ ... - Ai. aves 
| 49 Hudderstield Banking Company ...| “4 | 96 | uni.| 10| 48| 7 000) 1,668,100 
| 60 Hull Banking Company ............... | 3 | 17$) unl.) 20) 55 381, s 3, 
51 Imperial Bank, Limited ,.............. | 2) 1] 85) 6) 1b] 675,000) 2,250,000 
|| 52 Knaresborough & Claro Banking Co.) 6 | 20 | unl. 15 _ (©) 126,000) 230,000 
|| 53 Lancashire and Yorkshire Bank, LL. 16.| 10| 10 8; 1 476,000) 600,000 
54 Lancaster Banking Company.........| 21 | 2% ual. | 26 | 128 | 1,408,000) — 275,000 
55 Leamington Priors& Warwicksh.Bk| 3 | 10 | unl.| 15| 2 84,000} 64,000 
56 Leeds and County Bank, Limited... 5 | 25 | 7%) 8) 31 285, 920,000 
2 : : (40 | unl. 14 | 104 520,000 500,000 
|| 57 Lestcostorshire Banking Company...| 14) 425 | an! 14| 263| 266,000] 250,000 
. (ec) 420 2 
58 Lincoln & Lindsey Banking Compy| 12 | 479,| unl.) 34) ts} 128/000 mae 
59 Liverpool Commercial Banking Co.|None| 10 | 10| 10 | 174) 000} — 700,000 
60 Liverpool Union Bank ..........0.... | 1 | 20] unl | 10 | 33%, 1,005,000) — 600,000 
61 Lioyd’s Banking Company, Limited 43 8 | 42 20) 223) 1,232,009] 2,750,000 
62 London Banking Association, Lim...) 1! 15 5; 5) .. - 800,000 
63 London & County Banking Company 157 | 20 | unl.) 18 55$; 4,162,000! 3,750,000 
64 London Joint Stock Bank ............ | 5! 15 | unl) 15) 38| 3,340,000) 4,000,000 
65 London and Provincial Bank, Lim... 73 5| 5 123 10§ 420,000) 400,000 
66 Lvadon & South-Western Bank, L..| 36 | 20| 80 | | 21$ 215,000} 1,000,000 
| 67 London and Westminster Bank .....| 7 | 20 | unl.) 14 | 54 | 5,400,000) 10,000,000 
68 London & Yorkshire Bank, Limited) 14 3 7) 2) TA 66,000) 625,000 
€9 Manchester and County Bank, Lim.) $4 / 15 | 85} 15) 351! 1,551,000. 000 
70 Manchest. & Livrpool District Bk.Co. 54) 10 | unl.| 20 | 293) 2,647,000) 7,870,000 . 
|| 7. Manchester and Salford Bank ...... 144/ 8) unl} 1 132) 1,205,000| 1,750,000 i. 
|| 72 Manchester Joint Stock Bank,Lim. 1/ 6) 14} 1} 12 205,000: 341,000 il. : 
_| 73 Merchant Banking Co. of London,L.) ... | 7 - Pe "saa "70960 “A"102,271 : aaa 
Be ia . a Ne 0) nil. } 2 | 20, 0,96 66 5 il. 
i 74 Metropolitan Bank, Limited e22eccces eee 14 8}, nil. 2 | Re 90,160 «B” 90,160 ' * ’ 
|| 7 Midland Banking Compaay, Lim*.... 43) 20) 80| 8 | 194) 293,000) 1,500,000 | 300,000, 108,005) nil | is 
i —___— OO OO | CC OC 
i] Carried forward .............0csseces 844 +» | 86,657,000) 90,595,680 | 36,976,411) 12,650,810) 29,623,901 9,298,441 


(c) Value is estimated at 20 dividends—so as to return 5 per cent. (e) From the Gazette returns. 
Column 2 is chiefly extracted from the “ Banking Almanac ;” columns 3, 4, 5, and 6 partly from the Investor's MonTHiy eee 
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Se setasesesessestsasssseassnsnsnsnnenstas 
____STATEMENT OF BANK ACCOUNTS IN A SUMMARISED FORM. 
| | Soe te Es 
12 13 ie Myo] 17 fe he 18 19 | 20 
Liabilities : : In , Ss 5. a 
on Bitlsin| | Deposit orances | Ct it | "Govern "| Discounts,| Loang Bills | and’) | Tota | Name of Bank 
comet come of Mant | eat | are Sar | Sandie. | Ass | (+ Figaro ake fo 
Drafts, Current 9, 10, 11, 12" Money at | = ’ | aia | Overdrawn neluding (Columns 15, Supplement of 
a ted Accounts, ee for Oct. 19, 1878, those 
Rebate, ecounts. | and 13.) Call. Stated | Separately, 224 Other |Acceptances,|16,17,and18.)) being the 
Separately any ‘ Securities. in in Col. ll 1) latest obtainable. ) 
—awe | a 
£ £ in Rs a Meth | ae) £ £ 
JOINT STOCK BANKS OF ENGLAND AND WALES. 
eee 257,637 411,425 | 49,105 nod 340,320 22,000 | 411,425 | Adelphi, Limited l 
7,424 1,621,725 | 3,265,855 | = ie itaan2 | ne 1,911,332 | _ 512 3,265, 855 ‘Alliance, Limited 2 
eee eee eee | ° a eve ' eee 
In 1879, took over |the business) of the Old| Bank of | Bolton. | so rs ing sd wr 
298,376 | 38,067,748 | 86;407,777 || 38,695,647 | 29,906,801 | 21,805,329 | | 5 
| 83, OS ,805,329 | 85,407,777 Beakel Rugiend = 5 
eee ose ° mce sheet! obtained. | owe one eee of Liverpoo 
tee ge a No reports | published. ont ove me “ Bank of Westmorland 7 
7,854 657,668 839,837 | “ ne os ate 686 076 | 12,015 839,887 |Bank of Whitehaven 8 | 
tes eee balance sheet| obtained. | cee ove Barnsley Banki 9 
12,613 1 168,168 1,519,117 | 180500 : 424,786 | 612, 885 | | 42,896 | 1,519,117 “Birmingham Bking. 10 
me on | balance sheet} obtained. | a .. [Birmingham & Mid. 11 
2,149 1 588 893 | 1,937,218 161,625 148,668 | 611,866 972, 812 | 47,247 1,987,218 |*Birming. Dudley,&c.12 
1,822 1,682,219 | 2,391,080 | 182,011 399,673 | 742,763 | 1,041,091 | 25,492 2,391,080 |Birmingham Jnt. Stk.13 
eee eee No jbalance sheet! obtained. | one ove oe |Blackburn, Limited 14 
7572 2,162,141 | 2,987,609 (b) nil. 844,541 | 2,083,754 9,314 | 2,987,609 |Bradford Banking 15 
ve feo'sus pees & ah . ne 1287 a co yaar Bradford Commercial16 | 
ei ,308, a od ; 308,946 |Bradford District, L. 17 
3,902 1,835,921 2,406,634 83 23,580 | 703,852 | i 652, 863 26,389 2,406,634 Bradford Old, Lim. 18 | 
Formed inJan., 1879, toltake part of|| the assets jof the West of England & South Wales! District k. Bris.& W.of . Bk. 19 
634, 750,531 | we Ke ” 031 | 13,500 750,531 |Bucks & Oxon | 
ot - + b ance sheet! o tain | wee oon Burton, Uttoxeter,&c. 21 
- she at Nor published. | in aes Bury Banking 2 | 
ise a aerees asin si 683,638 | 2, 385, ae Le — apital and Counties 23 
‘ss y ad age} '834 |*Carlisle City & Dis. 24 
sis 611,281 | 887,326 (1, 162 80,000 ae 808 905 4 27,259 837,326 Carlisle & Oumbrind. 25 
3,661 pad. arn 289,211 00820 a “ | 4 ieole ae Central of London, L.26 
: , ‘ 141, *Cheque, Limited 27 
2,872,067 | 7,013,226 85 = | 2, eA "45 (7)8, 323, 730| 7,013,226 
; ese ooo lance sheet| obtained. ese Commercial of Man. 29 
bse 2,560,365 | 3,769,162 663,518 890,296 | 2,333,108 (f) 879,245 3,769,162 lidated, Lim. 380 
Established} in 1879 to absorb a seeiaaeen, — Co. | | ish Banking, L. 31 
eee wee eee oO “ance § eet obtained. see eee eee ounty of 
bse 417,724 536,410 es — | 429,212 7,500 en unty of — 33 
bee ove ove 0 “Woalance sheet! obtained. *  e9e one oven nion 34 
ai bins re No ‘balance sheet! obtained. | pe a Coventey & Warwick 85 
a 1,187,775 | 1,888,382 | 201,767} 210050| ... | 924,420;  $2.151 | 1,988,882 |*Crompton & Evans 96 
66 1,768,881 | 2,151,347 — se ae | 1,817,003 55,548 2,151, 347 |Cumberland Union — 
eee eee eos ° nce sheet) obtained. eee eee tlington District 
oes ove No reports } published. ~~ | Derby & Derbyshire 39 
eve vee ove No reports } published. soe _ ~_ roby Commercial, 40 
ses 1,826,947 | 2,083,475 || 2 738, 475 se 1,090,017 28,690 | 2,088,475 (Devon and Cornwall 41 
96,831 171,769 425,850 (6) os '378, 240 | 52,610 425,850 |Exchange & Discount4?2 
as ins No ce sheet) obtained. * amorganshire Bkg 43 
“ bee sai No % e sheet! obtained. on Gloucestershire Bkg 44 
a a No “it » sheet! obtained. wns =e alifax & Huddrsfid 45 
3,264 446,959 733,954 23,398 ‘ “ 703 7292 | 7,264 733,954 |*Halifax Commercial 46 
soe tt oo No jbalance sheet) obtained. one oe stove Bavktnp, Tim a 
No halance shéet obtained. ove ove ° im. 
ove vee oe No ce sheet) obtained. jis 936 | a 1.618,87 : ull Broking 30 
981 759,147 | 1,048,871 (b 92,980 ee , Hull Banking 50 
$155 1,807,716 | 3,029,990 i844 : shor | 1,980,358 | 422,714 | 3,029,990 | oe "a 
iss ‘he ee No reports } pu . oo | eee os naresborough, &c. 
m0 oa ) 126, 059 | 11,817 1,351,129 |Lancashire & York. 53 
rom 952,940 es ree ce sheet| obtained. | * | aa | a Lancaster sealing 54 
so os No ance sheet| obtained. | ai ii amington Priors 55 
‘1314 940,230 1,222,898 | (Bb) _ 280,580 | 907, 925 | 34,393 1,222,898 Leeds & County, L. 56 | 
1,514,440 | 1,999,858 147,292 941,723 | 1,802,414 45,959 | 1,999,858 Leicestershire Bkg a 
No obtained. | | | oe = imeoln & Lindsey 58 | 
eve 
oes 304, 209 (7) 520, 162 | 1,731,373 Liverpool Commi 
Sijgus | 2.107448 31436999 | 550/073 1,595,456 | 906,012 | 374,681 | 3,426,222 Liverpool Union 
ci 4958,628 | 5,749,783 || 714, 30 1,406, 82 | 8,018,118 | 126,342 | 5,749,783 Eaezee Bashing, I. al 
a sh | eee ndon Bkg. Assotn. 
na 7 27,222,059 |) 5,470,829 8,611,855 7087 rid) | 7,281 388 | 8,791,838 | 27,222,059 London & County B. 63 | 
i3'730 | 18'849'586 | 15°751.343 || 11862 2078 1,080,000 '670,740 | 187980 | 15,751,343 London Joint Stock 64 
1,849,292 | 2,214,993 358,312 |... 1,369,081 | 72,568 2 "214993. London & Provincial 65 | 
= | 1.559.978 1,806,021 eT 187, ies | 019,810 | 83,356 | 1,806, 021 London & S-West.L. 66 
00,000 | 21485'767 | 26220908 || 5,101,477 | 5,109,125 | 8,615,000 6,302,857 | 1,002,449 | 26,220,908 Lomdon & Westwmnet 67 
98295 | 200992 | 526821,|/ 101,370; 43,343, .. | | 336,849) 45,259) 526.821 Indon & Yorkshire 68 | 
13,908 5 003,362 6,157,252 | by 152,643 | 5,917,268 | 87,341 6,157,252 Manchester & County69 | 
42\500 | 9,660,335 | 11,429,788 | 1,767,682 pas 7 8717611 | 156,745 | 11,429,738 Monch. & Lrrpl. Dis. 70, 
’ yV0Vy yee, a e sheet) obtained. | anchester i ' 
a 5a 6. ast op 413,291 | 20,474 | 486,493 Manchester Joint Stk.72 | 
BR pre 2566220 iS a 2,614, 490 | * 20,000 | 2,866,220 Merchant of London 73— 
see | "176,887 402,737 || 47,750 | 4,610 | 206,423 | 148,945 | 402,737 Metropolitan, Limited74 | 
| 1,587,161 | 1,995,166 290,547 | 1,594,302 | 101,817 | 1,995,166 *Midland Banking, L.i5 | 
oe eee —— a nee 
1,625,993 | 161,043,699 carat "56,002,163 | 45,502,568 '23,589,000 | 108,218,486 | 12,127,386 | 245,729,603 Carried forward 


ed in balance. 
(a) Acceptances a + 182 44.150/ notes in reserve, 





(5) Cash included with discounts. 
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STATEMENT OF BANK ACCOUNTS IN A SUMMARISED FORM. 



































1 si/3si|41{56 6 7 > 9 10 ll 
¢ | |Divi-| Market Value. | Ganital Reserve | Acceptance 
Name of Bank. S |Paid-| 8, (dnd déi————-——— ; .,.) |Fund, Divi- ; aes 
2 as |g |B'nus Subscribed.| Capital dend, and Notes in | Liabilities 
(* Fi Supplement of = 3 |%on Of the . end, and | — 
|(* Figures wrober 19, 1876. = | per laa Capel. ns py dee oh Paid-up. | Ypaivided |Ci*eulation. 
those being the latest obtainable.) E Shre. 7 a —_—e | Profits. 
—_—_—_—_—J—_- OO ne ne—-— een 
alalisia« £ s ix 21 See ee 





JOINT STOCK BANKS OF ENGLAND AND WALES—Continued. 
w+» | 86,657,000) 90,595,680 86,976,411) 12,650,310) 29,622,901) 9,298,441 
(c) 500.00 505,750 | 202,300} ... |e) 33,884 


Brought forward .........++ B44 | use | coe | ove 
| 76 Moore and Robinson's Nottingham- — 
shire Banking Company, Limited None. 4), 6 : * 





| 74 |* 1,480,000 















































































(21 | unl 1,000,000 | 420,000 
| 77 National Provincial Bk. of England, 148 (12 | un} 21) 43 4,542,000) 112,500 | 1,267,500 t 1,078,91 840,289 
| 78 National Bank of Liverpool, Limited 5 15 | 10 6) 16 450,000) 750,000 450,000 109,584 51,920 
79 Northamptonshire Banking Compy.| 4 5} url.| 10) 8} 150,000! 312,000 78,000 eee ous 
| 80 Northamptonshire Union Bank......| 4 6j; unl) 15/| 18 477,000) 662,500 159,000 oes tee 
| 81 North-Eastern Banking Compny, L. 26 6, 4 3}; 4 157,000)| 806,500 255,950 62,988 nil. 
| 82 Northern Counties Bank, Limited... 1, 30; 20] nil. | ... oe 36,150 21,690 3,755 a 
| 83 North and South Wales Bank ...... 50 | 10] unl} 173) 287 1,488,000 | 500,000 | 500,000] 267,40 29,367 
84 North-Western Bank, Limited ...... None. 7} 123; 7 | 94) 500,000) 1,080,000 405,000) 117,805 344,924 
| 85 Nottinghm. & Nottinghmsh. Bkg.Co. 9 25 | unl. S| «@) 360,000, (?) 203,500 203,500 ove ose 
| 86 Nottingham Joint Stock Bank,Lim, 7 10 | 40 6, 9% 98,000) 500,000 100,000 40,631 ove 
a ee ; : 5b 124) unl 14 82 640,000, 250,000 “eo 000l¢ 185.944 
| 87 Pares's Leicestershire Banking Com. cic. 34) i 168,000 150,000 60,000 ’ eee 
88 Parr’s Banking Company, Limited.) 21 20 | 80 174, 565 1,391,000) 2,458,700 | 491,740 250,471 732 
| 89 Preston Banking Company® ......... | 10! 25] unl.| 10, 40 re 100,000 100,000 56,932 il. . 
| 90 Rochdale Joint Stock Bank, Limited) 1 8 ag ie ins 131,360 | 49,938 5,635 - a 
91 Royal Exchange Bank, Limited ...) ... © se | ss | eee | ene |(Say)36,000) 120,000 | 36,900|—offered to|the public. ] ; 
| 99 S) ino C | 3 { 140 | unl.| 15 | 298 447,000) 800,000 210,000 144.141] 
92 Sheffield Banking Company ......... | {35} unt] 15 | 753 179,000 118,800 83,160 244, * 
| 93 Sheffield and Rotherham Bnkg.Com.| 4, 32/ unl.} 18/ 83 418,000, 502,200 160,704 119,147 ove 
| 94 Sheffield and Hallamshire Bank* ....None. 25 unl.| 14 | 514 385,000 | 750,600 | 187,650 78,926 ane 
95 Sheffield Union Banking Campany*; 5 12 | unl.| 10 144 217,000 | 300,000 180,000 72,366 me 
96 Southport & WestLancashireB.0,L.| 3 | 4/ 6/| 54] 4| 120,000) 350,000 | 147,120] 29,682 
97 Staffordshire Joint Stock Bank, Lim.|; 12 20) unl.| 10] 25 219,000) 875,000 175,000 99,344 a 
| 98 Stamford, Spalding, &Boston Bkg.C. 19 20/ unl.| 17] 65 813,000, 250,000 250,000 182,553 oe 
99 Stourbridge & Kidderminster Bg.0.*, 13, J0/ unl.} 20] 263 265,000, 250,000 100,000 139,314)(e) oe 
| 100 Stuckey’s Banking Company......... |} 86; 50/ unl] ... a ios 603,800 301,900 — ‘on 
| 101 Swansea Bank Limited ............... we Fe: 13 7$| 8} 237,000) 574,960 | 201,236 43,997 oon 
| 102 Swaledale & Wensleydale Bnkg.Co.| 4, 74 unl.| 20] ... \(c) 250,000(?) 63,000 63,000 51,839 e 
| 103 Three Towns Banking Compy.,Lim.| 1), 25) 25 2] ... \(e) 20,000) 100,000 50,000 1,734 one 
| 104 Union Bank of Birmingham, Lim.../None.| 5 5 5 5 200,000! 400,000 200,000 bi oan 
/105 Union Bk. of Kingston-upon-Hull,L.| ... | 5 5 5 23 38,000 150,000 75,000 aa oe 
'106 Union Bank of London ..........ses0e | 4) 153) unl.| 15 | 35°| 38,150,000|| 4,500,000 | 1,395,000] 551,80 4,742,708 
107 Union Bank of Manchester, Lim*...| 27 | 11 | 14] 12) 203 830,000), 1,000,000 440,000 192,25 ee 
| 108 Wakefield and Barnsley Union Bank) 2 12} unl. 174... (ce) 850,000) 400,000 104,000 sé od 
| 109 West London Commercial Bnk.,Lim.| 2) ... hes 30,000 | 42,860 | 24,955 12,489 ou 
i10 Western District Bank, Limited 3 2 ee ~ie hoe eS } aed Recon/structed. ese 
111 West Riding Union Banking Compy.| 2/ 10) unl.| 15 | 263 845,000), 3,160,600 316,060 ai one 
| 112 Whitehaven Joint Stock Bank ...... | 5 15 | unl.} 81g 72}! 218,000) 300,000 45,000) ve 
|118 Whitechurch&EllesmereBnkg.Com.| 1) ... | unl} 12}... ||. a io oe 
114 Wilts and Dorset Banking Company) 64 _ 10} unk; 22) 39 1,170,000) 450,000 300,000 340,939)" os 
| 115 WorcesterCity &County Bnkg.Co.L.) 20 124) 373) 128) 22; 450,000)! 1,000,000 250,000 118,055 eon 
| 116 Wolverhampton & Staffordshire B.C. None. 10 | unl.| 12$) 18 185,00 500,000 100,000 66,969 snp 
117 York City and County Bank ......... | 23) 25] unl} 20! 72 502,000 698,000 174,500 ae ee 
1118 Yorkshire Banking Company......... 24, 12} unl.| 16 | 29] 580,000]  500,000| 250,000] 66,548 ca 
119 York Union Banking Company....... 10 25 | unl.| 18/ ... |(c) 500,000|  660,000| 165,000|_... 7 
1/119 IEE: ceannieertrenevenncit L425) sce | see | cee | see |111,852,000)/727,074, 15,378,376 
45 Deduct banks not publishing balance, | a OLAT EAPO | SENET See sie 
sheet with............ ancoconenauevenbiid 236 | wee | oe | soe | vee | 15,584, 25,252,780 | 7,549,412 sie 
a ; | ae aaa ai tan aad 
i¢ Balance ....sscesseeseeererseees Spey) ws U. ces. | cow Es om 96,318,000)| 95,821,680 | 40,426,932] 17,135,481| 30,134,904/15,378,376 
Norr.—It is therefore apparent that the above balance sheets represent returns 
s 
JOINT STOCK BANKS OF THE ISLE OF MAN. 
1 Dumbell’s Banking Company, Lim.*| 4 2 4; 7] ... Ke) 52,000; 110,712 36,904 4,183 23,238 
2 Isle of Man Banking Company, Lim. 4 2 | 8 | 20; ... Ke 96,000, 120,000 30000 26,872 27,547 ose 
nadahinieigl ump fl xiamenanentan est cetacean en 
hs eee a OF gh ee 148,000), 230,712| 60,9041 —31,055| 50,785) is 
JOINT STOCK BANKS OF SCOTLAND. 
1 Aberdeen Townand County Bkg. Co.) 53 7 | > Te - 
2 Bank of Scotlané........... vwenene] 98 100 9) 50K | 18*| 900 | seorgtal| 1.722000 | , 258.000 
$ British Linen Company Bank® ......| 84 {100 % 14 | 900 |- secngenl one 
4 Caledonian Bkg.Co.(stoppd.paymnt.) Na 24 onl ov ’ | 1,000,000 
5 Clydesdale Banking Company ...... 85 100 % unl.| 12| 190} 1,900,000! 7.000. 
6 Commercial Bank of Scotland ...... 105 |100 % unl.| 13 | 235 2'350.000 | 1,000,000 
7 National Bank of Scotland...” 93 100 % unl.| 15 =< eeeaeal toe 
8 North of Scotland Banki | ey 260 | 2,600,000), 7,000,000 
Banking Compny.| 56 4/unl| 193 
9 Royal Bank of Scotland... "| 108 |100 ¢ afl ooh | 42017000), 2,968,000 
10 Union Bank of Scotland ............ «| 118 |100 4“) unl.| 12 195 a oe 
eam ” al 1,000,000 
| | 
Totals eeeveccecs sePeeeeeeeeres 800 | ‘ein = 20,449,000 13,563,000 5,568,656 5,187,947 
(c) Value estimated at 


atout 20 dividends—so as to return 5 per cent. 


F 
Column 2 is chiefly extracted from the « Banking Almanac :” (¢) From the Gazette returns. 
? 


columns 3, 5, and 6, partly from the Investor’s MonrHty Manvat. 


































































































May 17, 1879.] THE ECONOMIST. 
pes bce cccag etna since 
Peat eee OF BANK SO ee IN A SUMMA REED FORM. 
| ] Rik fo eee ee anne ER 
2 | 18 | i. is | 17 | 138 19 
Liabilities | | Diiesteeent | | 
. - v ts i . . 
cts | Meret |, Torar | Oushin |e nin | Laas | PUMA | tora, | Name of Denk 
Circulation, an iD; ; x 
Greits, itinihde ti Hand, and . eee | Where | Discounted, | Sundries Assets. (* Figures taken from 
Current | Money at 8, &., | Overdrawn | (including Col Supplement of 
Rebate, tte ve! Sinieaie. Tae’ 8 Where | Stated | Accounts, | Cover for Clumms 15, o.+ 19, 1878, those 
| ecounts. and 13. | Call. Stated Separately _ and Other /|Acceptances, 16,17,and 18.) being the 
Separately. -"| Securities. as in Col. 11). latest obtainable.) 
£ £ £ £ £ £ £ £ £ 
JOINT STOCK BANKS OF ENGLAND AND WALES—Continued. 
1,625,993 | 161,043,699 jase, 728,008 56,202,163 | 45,592,568 |23,589,000 | 108,218,486 | 12,127,386 | 245,729,603 Brought forward 
oe eee oe No balance sheet, obtained. | _ = | sea Moore & Robinson’s 76) 
573,000 | 25,930,793 | 30,110,498 || 5,521,097 6,142,322 | 17,063,908 | 1,383,171 | 30,110,498 National Provincial 77| 
3,752 | 22,193 1,187,449 | 174,162 sane’ | 938,287 25,000 | 1,187,449 National of L’pool, L. 78 
ose eee eee No pemnes oon obtained, | . a a Northamptonshire 79 
ee vee at ° ance sheet) obtained. as are Nrthmptnshr. Union 80! 
7,036 | £41,548 767,322 64,066 | 161,298 | | 435, 825 56,133 767,322 \N.-Eastrn Bnkng, L. 81 | 
7 26,800 52,322 | 3,229 | 48°717 376 52.322 Northern Counties,L. 82 | 
eee 4,164,959 5,082,006 | 1,188,074 | 431, 365 | 3,363,782 98,785 5,082,006 North & South Wales 83 | 
3,988 740,360 1,612,077 ‘1 5,222 | | 1,119,431 377,424 1,612,077 North-Western, Lim. 84} 
aos ae see No reports | published. es oon aes Notts. & Nottinghsh. 85! 
532,555 | 673,186 78,898 | 35,000 | hi 539,094 20,194 673,186 Notts. Joint Stock 86! 
an 1,048,992 1,591,631 | 273,642 | | 122,049 362,192 818,448 15,300 1,591,631 Pares’s Leicestersh. 87 | 
30,667 3,051, 637 | | 8,825,247 || 732,050 | 219,029 | 659,092 2,161,653 53,423 3,825,247 |Parr’s Banking Com. 88 | 
a 954, 834 | 1,111,766 109, 818 | 63,944 | eee 913,509 25,000 1,111,766 |*Preston Banking 89 | 
see 51,263 | 106,836 | 14,925 see 89,667 2,244 836 |Rochdale Joint Stock 90 | 
Formed | to take over the Metropol ‘itan Bank. i a ot Royal Exchange B., L.91 
1,386,893 | 1,857,394 | (b) | 1,831,269 26,125 1,857,394 Sheffield Banking 92 | 
1,425,410 | 1,745,532 | (6) 1,729,810 15.722 1,745,582 ‘Sheffield & Rothrhm. 93 
688,600 | 975,967 (6) | 970,967 5,000 975,967 |*Shefild. & Hallamsh. 94 | 
458,459 710,825 (b) | 695,625 15,200 710,825 *Sheffid. Union Bnkg.95 | 
seb 249, 280 426,032 (6) | oi 414,379 11,653 426,032 Sthprt. & W. Lancsh. 96 | 
500 700,902 | 975,746 107,150 | 55,812 782,034 30,750 | 975,746 Staffrdsh.Joint Stock 97 
al 1,365,996 | 1,839,134 190,628 | 287,478 | | 1,812,611 48,417 1,839,134 Stmfrd.,Spld.,& Bstn. 98 | 
7,173 lL 23 2, 105 1,496,490 172,106 24,994 pes 1,259,279 40,111 1,496,490 |*Strbdg. & Kiddrmn. 99 ||" 
ove oe one No reports | published. pes ta oe .. |Stuckey’s Banking 100 | 
803 162,668 | 408,704 | 367,167 7,266 408,704 Swansea Bank, Lim. 101 | 
13,782 702,994 | 876,370 | 1651, "115 (Cols. 15 & 17) 724,655 a 876,370 Swaldle. & Waslydle. 102 | 
1,149 45,244 | 98,127 | 3,910 | 11,790 | 81,961 466 98,127 Three Towns Bnkg. 103 | | 
oe oe eos hstaien sheet) obtained. eve ove ove Union Bk.of Birmng.104 | 
ia ~~ aa Ne balance sheet obtained. — sib tad \Union of Kingston 105 | 
156,932 | 12,398,337 19,244,778 | 5,334,144 1,685, 488 | she | 7,019,053 (7) 5, 206, 093 19,244,778 Union Bk. of Londn. 106 | 
65,435 | 1,567,499 2,265,190 | — | 1,864,746 | ‘44, 218 | 2,265,190 |*Union Bk. of Mnch.107 | 
ont oe No |balance ee obtained. ae ron Wakefild & Barnsley 108 | 
2,017 | 135,770 175,261 18, 882 17,864 | 85,614 | 34,854 17,047 175,261 |W. Lon. Commercial 109 | 
Recen tly recon structed. oui one ot one ov ‘Western Dist. Bk. 110 | 
WSS - “No |balance sheet obtained. West Riding Union 111 | 
Fo No |balance sheet obtained. | Whitehaven Jt. Stk. 112) 
oe eee nee | No reports | | published. ; ooo eos vale ‘Whitch. & Elismere 113 | 
108,638 3,513,303 | 4,330,539 || 722,085 | 1,324,690 | ove 2,214,572 69,242 4,330,539 Wilts & Dorset Bkg. 114 | 
16,946 1,259,498 | 1,659,898 | 200, 462 | 54,485 | | 503,193 873,898 27,860 | 1,659,898 | Worcester City, &e. 115) 
ene 720,488 896,777 82,199 ee 801,655 13,000 896,777 |Wolvrhm. & Staff. 116 | 
ka en a No |balance sheet) obtained. ws ub ods \York City & County 117 | 
26,710 2,399,580 | 2,842,993 O). | 100,000 —" — re Yorkshire Banking 118 | 
a si. oa o |balance sheet obtained. \York Union Bnkg. 119 
2,644,598 | 228,002,459 334,625,700 me 56,330,176 25.18, 199,001. ‘161 ain0 | Toa 19,833,521 334,625,700 (Totals 
iat | oe ees sate sae Deduct, &c. 
"2,644,598 | 228,902,459 nd 71,851,492 | 56,380,176 | 186,610,511 | 19,833,521 | $34,625,700 Balance 


upon upwards of eighty-four per cent. of the eutire paid-up capital, 

























JOINT STOCK GANKS OF THE JSLE OF MAN. | 
12,961 | 138,136 215,422 25,47° | 58,510 | 128,718 | 7,715 215,422 |*Dumbell’s Bnkg,L. 1° 
225 | 339,888 418, 532 5° 220 143, '390 | 215,629 | 1,293 418,532 Isle of Man Bukg, L. 2) 
13,186 | 478, "478,024 | 683,954 , ” 83, 5699 196,900 344,347 | 9,008 633,954 Totals 
JOINT STOCK BANKS OF SCOTLAND. 
ee 2,010,337 | 2,653,143 || 320,352 266,626 ib | 1,908, me (9) 163,031 12,858, 143 \Abrdn. Town & Caty. 1| 
468 148 | 11,532,652 | 16,563,093 | 586,938 | 3,318,921 - | 1 \(g)2,409 223) 1 563,093 |Bank of Scotland 2) 
311,672 | 7,485,902 | 10,142,786 357,369 | 2,210,921 | 7 i84 453 (7) 390,048 10,142'786 |*British Linen Com. 3) 
bee on cia an oe Stoppe {om ee (Caledonian Banking 4 | 
111,195 | 6,207,174 | 9,087,276 | 924,616 | 1,120,147 | 4318, 036 | 1,806,543 Geis, a 9,087,276 |Clydesdale Banking 5 
ose 8,642,479 | 11,368,010 862,528 | 1'822,1 ,021,517 v3 11,368,010 |Commrel. of Sctind. 6| 
205,086 | 10,558,580 | 14,688,713 706, 200 3,096,838 | oes 9,259,557 ‘Yai iis 14 688, 713 {National of Scotland 7 | 
- 2,539,545 | 3,537,914 298, 181 | 320,998 | + 2,850,999 3] 3,537,914 \N. of Scotland Bukg. 8 | 
146,499 | 9.909867 | 14,152,028 781,798 | 2,525,378 10,045,080 (f yeas ie | 14,152,028 |Royal of Scotland 9 | 
42.552 | 8,567,258 | 11,026,239 | 660,602 602 | 2,546,454 ove 7,294,023 (/y)625,160 | 11,026,239 Union of Scotland 10) 
1,285,152 | 67,408,804 | 93,219,202 | 6,948,584) 17,228,405! 62,932,558 =| 7,709,860 | 98,219,202 [Totals 
(b) Cash included with discounts. (f) Cover for acceptances deducted from col. 17. 
(g) Including City of Glasgow bank notes. : 
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~ 1 
i 3 4; 65 | 6 7 8 9 10 
2 A | Market Value. | oe 
: vi-| . Reserve 
Name of Bank. & Paid], |andd—_—_____|| Capital aria Accept. 
g & Bnus ‘Subscribed. | Capital | und, Divi- Notes in ances, 
(* Figures taken from Supplement of & appr ms %on) P, Of the Partl _ dend, and 
October 19, 1878, _ > 4 = 3 Captl. *® |Entire Paid ( Y | Paid-uyp. Undividea Circulation. Where 
those being the latest obtainable.) 3 Share| 3% fr the Sharejup Capital.|| computed.) , Stated. 
7, | 3 ‘Year. Profits. 
fe. | 2+ O44 fe : 4-6-4 --6- F e be 


JOINT STOCK BANKS OF IRELAND. 
B k f I i . ' | | ‘ ; | ! 
1 Bank of Ireland (capital 3,000,000/ 59 100%... | 12 | 8125! 8,655,000|| 2,769,230 | 2,769,230| ... —_\(e) 3067595 

























































Bee isentctcrenmmaienareinnbiteniinntl 7 
2 Belfast Banking Company............ 57 { lol eta aa aaa 128-000 (e) 458,634 
| . | j ; } ¥ é } oe > eee 
8 Hibernian Joint Stock Bank ..... ... | 64] 25 | up| 11| 454 910,000} 2,000,000 | 500,000, 292,451 nil. 
4 Munster Bank, Limited ............... 44-33) 6h} 12) 73,775,000) 7,000,000 | —350,000/ 267.464) ni. i 
§ National Bank................... 15) 80 unl.) 12 | 66" 8,300,000) 2,500,000 | 1,500,000, 230,904) 1,284,476, Sie71 
T Stik tated ey ( 30} unk} 15 ,000| 461,666 | 150,000 ; S 
Matic. lat sil te eee) ee ee 
se 25 ; | 
7 Provincial Bank of Ireland............ 46 1} 16 | el.) 15 | 253 "108,000! . 40,000 40,000) eee (e) 870,047 ea 
8 Royal Bank of Ireland* ............... 5 | 10 | unl} 15 | 294 895,000) 7,500,000 | 300,000, 239,146 nil. 
9 Ulster Banking Company*............ 55| 23! unl. | 20 | 12) 1,230,000) 7,200,000 | 800,000, 357,455 629,435; 
a 504 | ...| 0 | oe | oe | 18,446,000) 24,970 2 
etek ent Ore | | 000) 14,970,896 | 6,809,230} .., 6,815,887}, 
balance sheets ......, sovveeconcnete 231 | we | oe | vee | vee | 11,836,000] 6,770,896 | 3,859,230, .., 4,908,976) 
IIE. siiasicitiiccssscall Rei 8 ae 7,110,000! 8,200,000 | 2,950,000! 1,396,420 1,906,911 24.87] 
Norg.—From this statement it is apparent that the above balance sheets are returned 
COLONIAL JOINT STOCK BANKS WITH LONDON OFFICES. 
1 Agra Bank, Limited .................. 9; 10 il. 
2 Australian Joint Stock Bank......... 65 | 8 “3| | c 1100-000 eases 191 ‘eso 289,300) |. 
8 Bank of Australasia ......... ool 75 | 40| 49| 12] 74] ‘2'200000] x,200000 424.910 315,398) |. 
4 Bank of British North America... 17 50| nil | 5 | 48] 960,000) 1,000,000 125,415 188,673} |. 
5 Bank of British Columbia ............ 43) 20) 20) 7 | 18 | 225,000) 250,000 7 
5 hea a got iceeclneee| Z| 8H, 981,000) 292,000 55,250, 47,877)... 
Montreal* ......s00s-s.esseee0 2 Stock/100 % 13) ... | ¢ 5,850,000 2,465,753 1,320,522 
7 Bank of New Soath Wales... 134 | 20) 20) 114) 5 2,760,000 000,000 ‘BreoT2 | ekeaso| 
9 Bank of South Australia...............| 20| 25] 2951 101 36} ‘soo000l  oo003 s15865, (406855 a. 
10 Bank of Victoria ..........0 66} 25 | 75 aaa nooo 239,194, 107,220)... 
11 Charterd Bk. of India, Aus, & China Hf > = 7: - ae 1,000,000 265,165, 266,177 ee 
12 Chart Mer. Br.of Ind.,Lon, China| 16 | 25| 25| 3] 184| — 555,000 cannes a — 
13 Colonial Bank ............... 14/ 30] 70] 13] 631 1.060, , +++ with depsi 2 
i tanteehsianivaiisadliad ,060,000| 2,000,000 128,892, 431,516 
14 Colonia! Bank of New Zealand ...... 1 : ; 35 "000. 59.951. - ri 
15 Commercial Banking Co. of ‘Sydney! > | a 2 ot % saan eee seen =e or 
16 Delhi and London Bank, Limited.- 4] 25 i ry 200,000. ap ro noe + 
17 Engl.,Scot.,& Austral. Chartered Bs| 40 | 20| "20 | 9°) df.) 200,000) 337,626 + ae ar 
18 London Chartered Buk. of Australi 23 2 4 : my aone eee npn ee a 
19 Maritime Be sree ent: of Australia) 28) 20] 20/ 9 | 251 1,250,000) 1,000,000 168,420 154,118 
SF Marans Di. of the Dom. of Caneda®| 1/705 ... | nil]. i 205,486 16,098  31,637| 
21 National Bank of Anette ak 2 | ‘ 7 12 and oe aera —— = 
22 National Bank of India, Limited ...) 5 | 124) 19 st] § | 600,000) 1,000,000 ee oo 
28 National Bank of Now Zealand, L.3] 26| ‘84 64 6| $21 soeomol 705/00 148516; bie 
24 Oriental Bank Corporation...’ | £5 | os*| a0] &| ,8| , 325000) 1,000,000 sa ee EE ose 
25 Queensland National Bank. Limited ~4 Be 8 Be: 13] 1,170,000) 1,500,000 16,496, 776,821 os 
26 Standard B tn sane 2) 8] 8) 10) 7 543,000 500,000 98,229 122 
k. of Brit. Sth. Africa. IL 7| 95 ~ ‘ “ — 7 
27 Union Bank of Australia i - ~4 7% S 7 een $400,000 842,830 205,007 GA 008 
iieiaphe. | | 2 | 10 8,240,000) 1,487,500 909,503 380,523]. 
Totals ........ O17 | Sa ———— |__| -—.- ——- —___ 
OIF roresreversescescesonees i017' ...! ..! ..! _, | 38,077,000" 27,616,304 | 20,726,158! 7,056,606 6,803,221 125,078 
(c) Estimated so as to return 6 per cent. 
; FOREIGN JOINT STOCK BANKS -WiTH LONDON OFFICES 
1 Anglo-Austrian Bank (at 10n = #1) 1 /1208 ke 1 460, 100) 3,000,000 | 1 
2 Anglo-Californian Bask Limited ae E 104 > 4 nf 85) My) | "600,000 
$ Anglo-Evyptian Banking Com. Lim. 5) 30! nil | 74) 7%] 7.200,.%00| 2,600,000 
4 Anglo-Foreign Banking Company. tee 7 | er if ag 14000... 720,000 
6 Anglo-Italian Bank Limited*,... N ‘ ae | § 890,000, “11,900 
6 Beak of Reypt et ) - 10 | 10} nil. 4: 45,000} *40G 
7 Bank of Roumania* pera com ere 9 25 } 25 5 | 23 230,000! 250. 
8 Commercial Bank of Alexandria, Lim. 2 : Kola 3 I 525,000 1,000,000 
9 Deutsche Bk., Berlin (at Is per mark) 3 2 rr. ‘g 2 220,000} — 480,000 
10 English Buk. of Rio de Janeiro, Lim,* 3| : nil. | 63 — 9s/ ¢ 2,430,000 2,250,000 
11 German Bank of London, Limited — NV 0) 10). 7) ow 475,000) 1,000,000 
12 Hong Kong & Shang. B,C. (at 4s rg) 17 mo} A S|. 1) 500,000 "600,000 
18 Impeyial Ottoman Banke PT 8), 17 roe) 288] 74 82 | 1,280,000) 7,000,000 
= l4  .vernatnal. Bk. of Hamburg & Lon... 9 “ nil. | 10 5,000,000. 10,000,000 
15 Ionian Bank*,.... ate 25810 25| stussal” sgrore) 780,000 
16 London and Hanseatic Bank, Limited ... | 7 13| 6 | ag]  135:000) 286,525 | 
17 London and River Piate Bank, Lim..." 4 | 10) 15 g | 6 208,000) 666,000 
18 London and San Francisco Bank, L... 1 10 | nil. 6 I 615,000) 7,500,000 
19 London Bk. of Mexico & S. America, L. 3 5| 5 5 | : Slsoa9 600,000 
20 Mercantile Buk. of the R. Plaie,Lim. 2/| c0| nit | gn) 2} 1 500,000 ! 
21 Mercantile Bank of Peru, Limited... .. | 14! nik || ,000) 7,000,000 | 
22 New London & Brazilian Bank, Lim.* 8 | 10 10! 6) “s 360,000 S00 bee | 
Dead farses 7s | | Soe) eee 
| ‘aaates srs we tase | see | 16,752,000! 28,745,013 | 18,489,187 8,195,404 1,865, 
a mated so as to return 6 per cent. F . 
4 Column 2 is chiefly extracted from the « Banking Almanac ;” at rom the Gazette returns. (7) Optional. 
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STATEMENT OF BANK ACCOUNT SIN A SUMMARISED FORM. 
” i. “ | ow 6 17 | a | 
| 8 19 20 
| 
Liabilities | Deposit | ‘Tora, | Cash in | Zavestments, | | Advances, | Buildings | — 
Circalation ae LIABILITIES. a Govern- _ Discounts, Leans, Bills and Toran 
Credits, || Columns 8, m a a | Discounted, | Sundries. | Assars. | (* Figures taken from 
Current O10 ti. Money at = &e., | Overdrawn | (including (Col 15, | Supplement of 
Rebate, &e.| Accounts. 12, and 13.) Call Stated | Med | Accounts, | Cover for | ve aza'| Ost 19, 1878, those 
} ; tated | oparacly,| and Other — 16, 17, and 18.) being the 
. | Separately. Securities. jas in Col. 11. | latest obtainable.) 
£ £ se” Cie £ | ary £ eon £ = £ a 
JOINT STOCK BANKS OF IRELAND. 
ck ecg No ballance sheet published. | Bank of Ireland 1 
sea | No ballance sheet) obtained. | a os Banking 2 
wee 2,080,690 | 2,873,141 266 493 | With cash | 1,555,879 
34,854 | 2,686,261 | 3.338579 | 986°396| 281993/  oean'sre | 124597 | ieee 
$007 794 | 1¢aer | 658,576 | 161,614 | 3,338,579 |Munster, Limited 4 
vs »147,045 | 1,656,580 | 1,911,522 | 4,460,612 2.799.689 | 318,692 | ul, 147,045 |National 3 
one No| reports | | published. ae eve \Northern Banking 6 
[ 
‘a me pie aie | No ballan ce sheet obtained. - wen pein tote 7 
39,306 | 1,820,799 | 2,399,251 || 587,444 | With cash, 1,216,418, 561,694 83,700 | 2,899,251 |*Royal of Ireland 8 
__ 5959 | 8,514,485 | 4,800,284 || 760,455 | 434,19 - | 8,506,683 | | ies 4/800,284 |*Ulster Banking 9 
| | L 7,282,904 10,492,733 | ‘Totals 
ee | 
i | Pv ag vw [Deduct banks, &e. 
80,119 | 18,199,979 | 24,558,300 | 8,516,868) 2,627,712 17,725,637 | 688,583 | 24,558,800 ‘Balances 
upon forty-four per cent. of the total capital of the Irish Joint Stock Banks. 
COLONIAL JOINT STOCK BANKS WITH LONDON OFFICES. 
1,060,514 | 8,510,566 | 5,801,708 ) 485,287 1,002,952; ... | 4071469, 1 Agra Bank, Limited 1 
533,396 | 2,704,525 | 4,218,860 | 614,286 | © 45,256 |... 3,455,855 1085138 #918880 Australian Joint Stock? | 
1,171,285 | 5,285,226 | 8,396,819 | 875,591 215,710... 7,106,764 | 198,754 | 8,396,819 Bank of Australasia 3 
1,345,617 1,077,065 | 3,736,770 || 645,351 | 78,182 sie 2,945,787 67,500 | 3,736,770 Bank of B. N. America4 
217,645 | 280,452 | 947,224 | 161,111 64,949 | 219,305 474,691 27,168 947,224 Bank of B. Columbia 5 
153,792 | 2,848,629 | 7,437,600 | 750,155 | Ser 5,695,605 902,045 89,795 | 7,437,600 *Bank of Montreal 6 
1,785,387 8,754,699 | 12,762,640 | 9,835,084 “a sel 9,627,627 | 299,929 | 12,762,640 Bank of N.S. Wales 7 
1,795,108 | 8,136,148 | 11,554,375 || 11179548! 569,965 |. 9,678,000 | 133,862 | 11,554375 Bank of New Zealand 8 
159,298 | 1,828,121 | 2,950,918 || "315,065 457,419 |... 2,090,594 87,840 | 2,950,918 Bank of S. Australia 9 
441,157 | 3,481,752 | 4,954,251 || 898,871 oe ‘al 8,857,658 | 202,722 | 4,954,251 Bank of Victoria 10 
4,843,501 | 2,492,352 | 8,643,485 | 1,995.4 273,391 | 4,891,871 1,466,450 86,311 | 8,643,485 Chart.of Ind. A, &C. 11 
5,037,525 | 8,991,082 | 9,778,607 | 2,612,079 1,042,910 « 5,906,891 216,727 | 9,778,607 Char. M.ofL,L., & C. 12 
‘txt. “Gel ee ee | tee) eee caer o 
| , gen «= | ST 1, 1,578, onial of N. Zeald. 14 
- 4,096 | 4,820,688 69 600,877 200,000; ... 5,401,819 | 104,000 | 6,306,696 Commreial. of Sydney!6 
384,369 | 472,616 | 1,242,160 | 43169 2296139) ... 931.182 |  41.670| 1.242160 Delhi & London, L. 16 
295,463 | 9,102,938 | 3,466,194 || 300,634 a La 3,061,782 | 103,778 | 3,466,194 Eng,, Scot., & Aus. C. 17 
431,744 2,026,885 | 3,781,167 || 378,402 Sa be 3.252994 | 149.771 | 3,781,167 London Char. of Aus.18 
79,898 85, 352,348 40,405 ae ae 296,307 15,636 352,348 *Maritime of Canada 19 
aon | ster | wemae| waz) ams) S| eae Meera 
748,257 | 3,147,066 | 719/084 | ce 1254, 1 1336, at. of Austra 
874,253 | 1,894,686 484,399 566,681 | 1,711,153 453,689 51,927 | 3,267,772 National of India, L. 22 
631,453 | 1,482,485 363,889 oa tt 2,151,034 69,363 | 2.584286 *Nat. of N. Zealnd, 1.23 
6,806,710 | 11,894,300 2,140,731 1,807,945} ... —--:16,171,189 | 373,962 | 20,493,827 Oriental Bnk. Corp. 24 
42,559 ‘1,067,298 274,038 ‘8 bod 1,390,566 53,885 | 1,718,489 Queensland Nat., L. 25 
1,840,430 | 4,801,824 | 1,053,618 344,125} .. 6,930,621 95,362 | 8.423°726 Stdof B.S. Africa, L. 26 
1,589,190 6,911,948 | 1,879,726 $87,093 | ... 9,323,316 | 187,694 | 11,278,659 Union of Australia 27 
31,992,204 224 | 89,602,102 [156,305,879 | 21,657,180 | 7,682,509 | 14,044,805 109,802,156 | 3,118,729 | 156,305,379 Totals 
FOREIGN JOINT STOCK BANKS WITH LONDON OFFICES. 
1.29 : 49.436 | 246.269 241,259 | 8,280,146 | 181.762") 8,949,486 |Anglo-Austrian 1 
: — yeu ees Tela e070 ai | 781,771 | eee 1,142,141 Anglo-Californian, L. 2 
° 8 1,811 640,872 1,349,595... 2.322278 |Anglo-Egyptian, Lim. 3 

. | 472,498 | 2,899.97 331, tian, I 

376,585 | 1,260,862 | 2,094,409 || 315,723 345,549 1,397,730 | 35,407 | 2,094,409 |Anglo-Foreign, Lim. 4 
49,070 | ° 41,875 | 201,038 5,728 fi Included | ‘195,310 | 201,083 (*Anglc-Italian Bank 5 
61,540 137338 | 516,419 82,805 36,070 397,544 | 516,419 Bank of 6 

142/020 175,797 | 791,086 || 169,670 be with 616,746 | “420 791, = ee. ment 7 

586,298 457 ich y Com, exandria, 
asisaee asanieo 7,325,070 338,463 940,881 |“Acvances, 5,877,636 168, 091 7,325,070 teche, Berlin 9 
1,661,217 267,682 | 2523, 96,459 a 2,426,924 | | 383 |*Eng.of RiodeJaneirol0 
2, 1,754,762 137,968 os Loans, 1,614,983 | ‘1,811 1,754,762 Bk. of Lond. 11 
4.463.495 1,760,283 | 622661 | ns Dis-| 6000142 | 721086 | 7757920 “Imperial Ottoman 13 
1s Ve, ! ’ , an 
1196113 rans | 50000} | Lraame | 1400 80a 4g9 zr 

182,687 dee coun ; ’ ' 

1511 | 60,875 | 38,127 eal 1,476,825 420 & Hanseatic 16 
773,816 1,698,395 as &e. 086,384 | S000 t . 
372.188 176,562 803,976 | 1,379,086 Bk. of Mexicol9 
427 663 11,034 403,941 252,088 (a) ae eof R. Plate20 

1'598 040) | 16,348 .. | _188406| 124746 256,630 |Mereantile of Pern 21 

1,624'991 > | (2,728,356 | 24,888 *N. Lon. & Brazilian 22 


_ ee acnscuanaiaeal woes 
| 8198,227 4071121! ... | $5,806,581 | 1,460,268 | 59,466,147 (Totals 


(h) including 559,873! deficit. 


14,839,830 | 20,461,986 | 59,466,147 





STATEMENT OF BANK ACCOUNTS IN A SUMMARISED FORM. 


























santana AO Ee ee ee 
i 2/3|4| 5 6 ; 7 8 9 10 ll 
| Market Value. } ps 
es a ee Capital _— Accept- 
Seer Z er | z. B'nus | Subscribed. Capital aa: ng Notesin | ances 
| i | 
i S$ {| & \uppr. & > | %on Of the | | ; end, and | 
(* Figures es Soe o = | PP 3 g \Captl. Per Entire Pai a (Partly | Paid-up.  Ciedivides Circulation. Where 
those being the latest obtainable. ) | © (Share| fr the\Sharejup Capital.’ Computed.) | Fac Stated. 
z | |a |Yeer. | 
; Career ar = ae: et eae he ns 
COLONIAL AND FOREIGN JOINT STOCK BANKS WITHOUT LONDON OFFICES. 
| 1 Australian & European Bank, Lim.*| ... 24 74) - 3 | — ree Tee 20,047, 
7 xj ! i it; . se vo | | ~ ’ ’ = eee eee 
; moni Adelaide | 3] 4134 be 600,000 400,000, 159,129 65,343) |. 
4 Bank of Bengal (at 2s perrupee) ...| 15| 50] ..| 9| 64 | %000,000 | 2,000,000 202,755, a. ee 
| 5 Bank of Bombay (at 2s per rupee)...| ... | 50 | | 8$) 57 | 1,000,006 2000, ove a 
oe lw 7 | 85 500,000 500,000 76,883 wr es 
6 Bank of Madras (at 2s perrupee) ...) 15 50) ... é 0 , yu 999/398 shases 
| 7 Bank of Toronto™ .......++ssesseeeseeeees | 7 | $100) .. | 12) . } se ee aa aan 
| & Canadian Bk. of Commerce (4s=$)*| ... | «| | 8 Fad | 1,200,000 | -4, eee saan a a9 eee 
| 9 Cape Commercial Bank® ........0.0+++ | ene J 123) ese ove oe 76, "| 178 eee 
10 Cape of Good Hope Bank* eeereeeeeree 2 ! 50 | eee 20 i a eee eee 240,000 70 513. ‘Bp 726 eee 
| 11 City Bank (Sydney) ........ccccssereeres i ue eth ee Ot ose eee 20, : 09 0 ame 
|12 City of Melbourne Bank, Limited...) ...| 23 24) 7| 23 300,000 ee poe aie ss 
|13 Colonial Bank of Australasia .........) 41 6h inn 8 ° 1,000,000 pee vaanil at aea oe 
|14 Commercial Bank of Australia, Lim. 36 4/ 6 8). 1,000,000 aaa estas {kv eis * 
|15 Federal Bank of Canada (4s = $)...) 9 | wo | oe 7 | ee ove aaa ones! aenaae 
|16 First Nat. Bk. of Japan (4s = 1 yen), 10) 20) ..] 15 | ow | ose 00,00 83,659) 9, 
‘it 182,560 | 175,771 21,497; 85,320) 
17 Imperial Bank of Canada (4s=$)*| ... | wee | oe. 8 . 82,56 Sanne oata ’ 
18 Melbourne Banking Corporation, L...! ... 2; 18 | 8 | 1,000,000 “ee 2 ire eee a “a 
| i9 Merchants Bk. of Canada (4s = $)* ; son ok sane 1,159,653 | 1,097,655 aaa aoe aa 
|20 Merchants Bank of Halifax (4s =$)| ... |. | ad — aan 
|21 Merchants Bk. of P.E.Island (4s=$)*| ... |... 29,200 O00 yO20) ase 
OD TRE TI neicccsscinrinacidebidaduetase re 5 wi pee 63,652) yenel 9,853, ee 
| 23 Union Bk. of Lower Canada (4s—=$ )* ig le BF nas ~_ 400,000 398,498 15,372 52,658: ove 
| Column 2 is partly extracted from the “ Banking Almanac.” 
| NKS LAND AND Cr. £ 
\JOINT STOCK BA OF ENG WALES. | Siebeane from December 31, 1877... wrcesccescsecosasecooncnsssoneenes —- . 640 
Gross earnings for the year, after providing for bad and doubtful debts 21,039 


| ADELPHI BANK, LIMITED. 


The following a for the year ending December 31, 1878, 
/was submitted to the shareholders at the ordinary general meet- 
‘ing, held at Liverpool, January 22, 1879 :— 


The unusual conditions of commerce during the past year have 
affected your institution in common with others, and the direc- 
| tors regret to report further that losses of an exceptional and’ 
criminal character have been inflicted upon the bank. All these 
| losses, however, together with those of an ordinary character, 
have been amply provided for in the balance sheet now pre- 
sented, and the directors are enabled to declare a dividend at the 
,rate of 5 per cent. per annum, leaving the reserve fund intact at 
| 20,0007, and carrying forward a balance of 425] 0s 10d. To con- 
| firm their own opinion of the position of the bank, and in defer- 
j}ence to what they believe to be the legitimate apprehensions of 
shareholders, depositors, and others interested in banks, conse- 
| quent on the recent bank failures, the directors have instructed 
your professional and independent auditors to audit the accounts 
im such a way as shall enable them to certify, not only to the 
correctness of the bookkeeping, but also as to the character of 
the accounts and the reality of the reserve fund. The certificate 
_ appended conveys, it is hoped, full and clear information upon 
every point about which information can be wished. The direc- 
tors have to inform the shareholders of the death during the year 
of their esteemed colleague, Dr Ayrton. 


WILLIAM OULTON, Chairman. 
January 13th, 1879. 


STATEMENT OF ACCOUNTS, from December 31, 1877, to December $1, 1878. 
| LIABILITIES, 








é 3 £ s d 
Batbwcrled CAAA) oc cecccsst oveconcesenecésetenssoemonsssoes £260,220 0 0 
| Caphtel Gall Wp ...cevsecsnccssesscersnscunsseseseunseesccevecensantussoneasnonseensaies 130,110 0 0 
| GNNEOO BNO -sxmsorseisnenrecensasmestisscisitiinsinonensionermoer en Oe 
; Amount due by bank on current and other accounts, including rebate . 
OP BRED BEES 501 000~2-csncccserennecsotvapsscuseesecosensensoueneneeenesecseunn 257,637 7 11 
| Amount of dividend now due sssmledintiteesclliminedidhitassahahacanesisasamaaane 3,252 15 0 
Balance of profit carried forward ...sc0...0 secscsseresseeeeee.sscccce ececceseee 425 0 10 
411,425 3 9 
: AsETs, a 
Bills discounted and balances owing by customers ...s.ssesessesseseeosee 310320 5 6 
Freehold bank premises  ,.........0..sseseesseoss. Guhetnsitinmindete menciciamdins 22,0009 0 0 
| Cash on hand and at call ........ccccccsseses Srenecauubenets hiintesetnsitieniaebiels 49,104 18 3 
411,425 3 9 
__ Dr. PRorit anv Loss, £ sd 
; General expenses, including salaries, directors’ and auditors’ fees, 
| stationery, and all incidental charges ..................000...escsssesseses 6,183 8 1 
Interest on deposits, current account balances, &c., and rebate on 
undue bills ...........0000 snmenpebatieheneseGeewbesesechotieunoeessnenn ies 8,565 6 1 
— half-yearly dividend at 5 per cent. per annum, paid in July 
ASE nor. cereeeoverennsrensnosevrenonssssnenseesessrersseesssesssessescesecsecsscseeneens 
, Dividend for half-year ending December 31, 1878, at 5 per cent, per er 
i BNBUM ...0r0-ns-vrernrerescevernnsoosonnerevoresecsssccsonsseveccsetecssorsesseseces 
Re NR ENE ceccimensmsiniintintntreticenetiantpiannnuaanin cnasd rr 10 
M i 21,679 5 0 
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Audited and found correct, 
Cc. Ww. BOOTE, \ Auditors. 
EDWARD HUTCHINSON, 


We have examined the books and accounts of the Adelphi Bank, Limited, from 
December 31, 1877, to December 31, 1878, and we certify that this statement is a 
correct balance sheet of the affairs of the bank as exhibited on the said December 31 
last. We certify further that the accounts of the directors, during the year, have been 
of a thoroughly satisfactory nature, and that there is no account in the bank which we 
can regard as being other than one of an ordinary risk, either as regards the amount 
of its indebtedness or its general working. In preparing the balance sheet no account 
has been taken as good which, in our opinion, is bad or doubtful; full provision has 
been made for all bad debts, and the doubtful debts, bills, and other securities have 
been taken as assets, only at a reasonable estimate of their value, The reserve fund of 
20,0007 we can, therefore, certify is a reality. 

LANGTON and MATHISON, Public Accountants, 

January 13th, 1879. 


= 


ALLIANCE BANK, LIMITED. 


The following sixteenth report was presented to the share- 
holders at the ordinary general meeting, held at the City 
Terminus Hotel, Cannon street, January 20 :— 


The directors have to report that the net profits of the bank 
for the last half-year (after making deductions for interest on 
deposit accounts, current expenses, bad and doubtful debts, and 
rebate on bills not yet due) amount to 31,522/ 5s 11d, which, 
added to 2,672/ 2s 4d, the balance brought forward from the 
previous half-year, makes a total of 34,194/ 8s 3d now to be 
disposed of. Out of this sum it is recommended that 20,000? be 
appropriated to the payment of a dividend at the rate of 5 per 
cent. per annum, free of income tax; and that the re ’ 
14,1941 8s 3d, be carried forward to the credit of next account. 
This sum is proposed to be carried forward to meet the depre- 
ciation, if it should be necessary to realise some co. 
securities at the present prices, which, as usual, have been taken 
at the Stock Exchange quotation at the end of the half-year ; a8 
well as ible loss on overdue bills, although these are vs 
on the best and latest information available. Of the City of 
Glasgow Bank’s acceptances, the bank holds 12,154 15s 3d, 
but none of any other bank which has failed—By order of the 
board, THOS. J. SCOTT, Secretary. 

Bartholomew lane, E.C., January 13, 1879. 


BALANCE SHEET—December $1, 1878. 








Dr. £ 
To capital paid up on 80,000 Shares ....eccese+ see sveinindal serene + 800,000 
To amount due to customers on current and deposit 
accounts, circular notes, &C. .......06:00:.0ceeseeee ooee £1,621,724 10 11 
SO SONS ritinisiesesintieetabioiovneinneitonedetin 617511 12 8 
2,239,236 
To reserve fund ....c0-esse0 Dasskentsios inncsnnepesteshinbinaseninnvasintiiaaaniaarna . 185,000 
Zo CRMID CROUUED  Sitintnsteiatersstvinceck.Sescsioireskdsilbagaabiaate = 7,424 
© amount brought forward June 30, 1878 ....... eos = £2,572 2 
To balance, being net profit for past half-year...... 31,522 5 11 34104 
. —— 
3,265,854 
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Liabilities | - Pe ce | 20 | 
on Bills in . ; Investments Ad Buildi 
: 4 D ; | Advances, | Buildings | ; 
Circulation, epost I nt Cash in Govern- | Discounts, | Loans, Bills | and 4 Tora en 
Accept- and Hand, and ment | Discounted, | Sundries, Assets, | (* Figures taken from | 
ances, (Columns 8, Stocks. & Where : : eu 
Credits Current canes Money at 8, &e., | Overdrawn | (including | Col 15. | Supplement of 
‘ , 10, 11, 12, Where Stated Stated Accounts, | Cover for penetend 19, 1878, those 
Drafts, | Accounts. | and 13.) Call. | Separately. |<. rately,| aud Other |Acceptances, 16, 17, and 18. being the 
Rebate, 40. _— | Securities. asin Col.11.) | latest obtainable.) | 
yt Re ae CTac° aT ea eke oie. of 
COLONIAL AND FOREIGN JOINT STOCK BANKS WITHOUT LONDON OFFICES. | 
33,170 275,537 | 493,306 52,450 | | 435,856 | 5,000 493,306 *Australian&European! | 
- 121445 | 229,502 | 291688 | 190,614 * 3200) 223502 Ballarat Banking, L. 2 
35,980 485,634 | 1,136,086 48,206 | a -» | 1,067,061 | 20,819 1,136,086 Bank of Adelaide 3 
216,762 4,789,699 | 7,209,216 || 2,681,058 | 1,018,265 | 1,962,543, 1,414,847 182,508 7,209,216 Bank of Bengal 4. 
se 2,386,093 | she 1,291,199 | 283,503 | 1,320,468 ie ine aa Bank of Bombay 5 
18,443 1,322,118 1,917,444 | 1,016,268 | 180,285 360,712, 268,144 | 92,035 1,917,444 Bank of Madras 6 
39,611 494,418 | 1,299,743 || 113,744 | \ ee «= | ~Ss«:2,190,408 | 34,953 1,299,743 *Bank of Toronto 7} 
65,931 1,672,504 | 3,597,995 843,661 | 105,956 | | 3,077,342 71,036 8,597,995 *Canadian B. of Com. § 
100,540 621,495 | 882,042 121,228 | 82,417 | 717,759 10,638 882,042 *Cape Commercial B. 9 | 
ove ane coo ose oo | swe one ave *Cape of Good Hope 10 | 
eee 1,185,695 | 1,471,994 || 272,676 | thle | 1,179,318 20,000 1,471,994 City Bank (Sydney) 11 | 
28,122 291,881 496,015 || 27,214 | 8,229 | | 460,566 5,016 496,015 (City of Melb. Bnk.,L. 12 | 
164,435 |, 1,223,083 | 1,974,808 || 164,188 | a | | 1,736,299 74,821 | 1,974,808 Colonial of Australia 13 | 
1,153 912,581 1,331,158 109,067 | 30,450; .. | 1,128,047 68,589 1,831,153 Commercial of Aus.L, 14 | 
avo71 | 498,265 | “ss0.986 || 57.584 | ... | <G31,958, 1421851 | 18508 "850,986 [Federal of Canada... 15 | 
425,153 656,087 | 1,704,080 402,101 | 274,171 | a | 1,015,651 | 12,107 1,704,030 First Nat. of Japan 16 | 
3,443 356,671 642,702 || 40,392 | al | | 580,294 22,016 | 642,702 *Imprl. B. of Canada 17 | 
35, 206,458 348,876 } 14,034 | 9,050 | 297,792 28,000 | 348,876 Melbourne Banking.. 18 | 
107,226 1,121,017 | 2,933,725 | 245,703 3,188 | | 2,390,357 294,477 | 2,938,725 \*Merchants of Canadal? | 
10,358 240,674 565,284 | 86,675 | a ,044 | 13,565 | 65,284 |Merchants of Halifax 20 
671 49,311 129,886 |) 5,048 | on 124,097 741 | 129,886 |*Merchantsof P. E.1d.21 | 
8,128 405,166 506,823 || 282,125 | 20,729 | 258,969 ap 506,823 *Natal Bank 22 | 
32,451 274,450 773,429 38,808 52,421 ' 653,866 28,334 | 773,429 "Union Biol L.Caneda2s | 
By TO al ciel gland gogrms 9 4 060 ~—S «| prietors. He asked the amount of the profit derived from the | 
By cash lent at call s.sccesssssessscsessesvesssssessecseeeese 350,000 0 0 . issue department. The governor thought this was a very fair | 
te tah ntact 41 geen. The amount was 30,093/, which formed part of the 
By bills of exchange, loans to customers, £€-rsuews....0---, 252m8%4 4 7 | balance shown to the proprietors. The dividend proposed was 
——_—_—_——_ | then unanimousiy approved, and the governor observed that, in- | 
sf a Reha hs ae —_ 18 ; asmuch as the dividend was in excess of the last dividend, it was 
: . ) . ; ‘ ~~ . 
To omens expenses, including rent, taxes, salaries, stationery, law 5 necessary, in conformity with the Act of Parliament, that it 
charges, income tax, directors’ remuneration, KC. .....0000-.0eseee 15,465 15 4 | should be confirmed by ballot in the customary manner, and he, 
To rebate on bills discounted, not yet GID, cavkcecegisnsecevbseseenceonsasneese 7,424 6 56 therefore, moved the adiournment of the court to the 18th in- 
To net profit, proposed to be appropriated as follows :— r 


To dividend of Ss per share, on 80,000 shares ...... £20,000 0 
To balance carried to profit and loss, new account 14,164 8 


“sa 


34,194 8 3 
57,084 10 0 
Cr. 2 ad 
By balance brought forward, June 30, 1878........0--.sessserceseeeersereenes 2,672 2 4 
By gross profits for the past half-year, after payment of interest on 
deposit accounts, and making provision for bad and doubtful 
QODES cccercccersssecevecosessces rs 0eres eneeeercrscerorseessesocecescseeersseeteceece 54,412 7 5 
57,084 10 0 
RESERVE Funb. £ sd 
By balance, December 31, 1878 .eeree...seeeeeecreeeceereeeee 185,000 0 0 


We have examined the foregoing accourts in detail, with the books and vouchers of 
the bank, and find them to be correct. Further, we have ascertained by actual enu- 
meration the correctvess of the items of cash and bills of exchange in hand, and have 
inspected the securities representing the bank’s own investments in Government 

| stocks, &e., and also those held on account of advances and loans, as well as those be- 
| longing to customers, and we fina them to be in due accordance with the books and 
| accounts of the bank. 2 * : 
WILLIAM Ql ILTER (Quilter, Ball, and Co )»? Anditors. 
JOHN YOUNG, (Turquand, Youngs, and Co.), 5 





BANK OF ENGLAND. 


A general court of the governor and company of the Bank of 
England was held on March 13, in the Bank parlour, “‘ to con- 
sider of a dividend.” 

Mr E. Howley Palmer, the governor, poe and acquainted 
the court that that was one of the half- early general courts, 
appointed by the 12th bye-law for the declaration of a dividend. 

he net profits for the half-year ending February 28 were 
833,455, making the amount of the ‘rest’ on that day 
3,856,282/, and after providing a dividend of 5/ 15s per cent., 
the “rest” would be 3,019,485/. The court therefore proposed 
that a half-yearly dividend of interests and profits be made on 
the 5th of April next of 5/ 15s per cent., without deduction on 
account of income tax. Mr W. Botley said he seconded ~ 
motion with greater pleasure than us The manners 0 
the Bank had been very good, and had met with grt ; 
proval. ‘The governor, in reply to a question, said oS e go 
in the Bank was under the charge of the directors 1n : . —, 
except what was required for the use of the public. ‘ Po 
was not under the di _ of any manager, but of the direc- 
tors, by whom it was audited. : 

Sir John Lubbock congratulated the directors on o~ very 
satisfactory statement they had been able to make to the pro- 
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STATEMENT OF BANK ACCOUNTS IN A SUMMARISED FORM. 

















stant, to take a determination by vote of the question on the 
resolution of the dividend. In reply to a further question, the 
governor said that in the past half-year the Government received 
something over 69,000/ profit from the issue department. 

A vote of thanks to the governor and directors terminated the | 
proceedings. 





BANK OF WHITEHAVEN, LIMITED. ! 
The following report of the directors was submitted to the | 


shareholders at the forty-second annual meeting, on February 4, 
1879 :-— 


The directors beg to submit to the shareholders their report 
for the year ended December 31, 1878. The accounts have been 
carefully audited by Messrs Stead, Taylor and Stead, of Liver- 


90 and their report is appended to the annexed balance sheet. | 
neluding the balance (1,471/ 8s 6d) brought from the preceding |. 


year, the profits for the year, after deducting current 
expenditure and payment o 


interim dividend at the rate of 10 per cent. per annum, paid on 
5th August last, absorbed 4,926/ 10s; leaving at present avail- 
able, 6,225/ 63 5d. This sum the directors now recommend 
should be appropriated by payment of a dividend for the half- 
year at the rate of 10 per cent. per annum, which will absorb 
4,9261 10s, and leave the sum of 1,295/ 16s 5d to be carried 'to the 
profit and loss account of the present year. With reference to 
the circular letter dated July 20, 1878, which the directors issued 


to the shareholders, they now have pleasure in referring to the | 


a of the auditors, which states that the account of the 
oO 


rkington Iron Company, Limited, has been fully covered and | 
secured. This account naving been provided for, the business of 


the bank continues in a satisfactory condition. It is with sincere 
regret that the directors have to record the deaths during the 
past year of their two colleagues, John Thompson, Esq., of Kels- 


wick House, who had been a director since the formation of the 


bank in 1838 ; and John Lindow, Kaq. (of Ehen Hail), who had 
been a director since 1870, and who at the time of his death was 
chairman of the - The appointments of Messrs Jonas 
Lindow (of Ehen tall), John M‘Kelvie, Joseph Porter, and 


John S. M‘Gowan as directors, made in accordance with the, 


bank deed, will require your confirmation. 
J..L. BURNS-LINDOW, Deputy-Chairman. 





income tax, and making provision | 
for bad and doubtful debts, amount to 11,151/ 16s 5d; the’! 


i 
i 
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: - Se 24 £ 
BALANCE SHEET—December 31, 1878. ‘ a ee 10,000 0 0 sd £ 
LIABILITIES. 0 0 Manchester, Sheffield, 
Capital, 9,853 (307) shares, ou each of which 101 per share is paid ... ae 6 — 8 10000 0 0 
Reserved surplus fund eeeeeesseeeeseeeeeeeeseeneeeeeeteneeeeerserees ¥ 0 Lancashire & Yorkshire 10,000 0 0 
Notes in circulation  .........:scssscsesereres eo : Mestin BamAt scamnesenses 5,000 0 0 
Short-dated drafts on Londen, &c. ........ ; ea 
Amount due on deposit, current, and other 5 abet. .nitinds.cecitedgnpencentintennn 330 0 0 
Balance of profit and 1088 2CCOUNL ....+eessseeeeseneerenrrnrarsrsrnnnenesensnees 
839,837 8 0 Thatta .ccccccecccescoee seeecececereececes . 304,380 0 0 
Assxrs. £ 8s d| Reserved surplus fund uninvested............. erveeeececs 15,419 0 0 
Cash in bank at head office and at Sonaains, and * call —— nomena pe - : 409,799 0 0 
Public bonds, loans on security at short notice, and other investm ra Eg eral ene : 2.391030 6 a 
Bills of cai advances on current accounts, and special loans ... — 2 : Total ...cccccccccsee ee 2,391,030 6 3 
ank rty at Whitehaven and branches .........0ssereerrereeenereenes 2, ETS. £ 
Bank property a Government securities, railway debenture stocks, &C. ..........s.ss0000- ~ 399.673 5 . 
CRORE * B-:O:5 ie oP CRD Socvissccesesndercsornninndanecencbibeitabinigivinbigctintinksenes 742,762 14 11 
Dr. Prorit axp Loss Account. £ 8 4 | Promissory notes to the bAMK..........ccccssescscrssecesresseeserssevesenssereeces 13.512 4 9 
Current expenses, and salaries at head office and branches, and Advances, and loans ON S@CUTILY..........seceerseerersees macnnepsannsae sorsesesnes 1,027,579 1 6 
directors’ remuneration ...........ccserceseeceeesescceneseress seoneneaenenens 2,362 15 9 | Bank premises, being freehold in New street and leasehold in Templ 
| Rebate on bills not yet due, and interest due on outstanding deposit BNO WONED vscossodecsnctencecninboseonnpinberscsenthbounnnestensinnsiahosionetanas 25,491 15 11 
TOCOUPtS ........eesseecesesssccesserscsseceerersversusssenssensasensenassassseaseneres GREE WOO) Condes fo leneell, CN OF GOIN sccncincrestsonsssneasioreremsnocnennintmmenibinninatinns 182011 6 6 
Balance of profit at June 30, 1878 ..........-.....-+-.0-+ £1,852 4 3 
Net profit for half-year ended December 31, 1878 ... 4,373 2 2 SUNN icactescetveulbabhaanaren eabeanininne sessseesersessasosseseeaces 2,391,030 6 3 
a 6.235 6 5 Ist January, 1879. JOSEPH BEATTIE, General Manager. 
Balance of profit and loss account, as above ........+.+. sesneseenancaenegnes . ws tes emieteeds ing ects in a aa tetinines a 
13.549 12 11 | the bank, and find them to be correct. se we have ascertained by actual enu- 
Ce £ 8 meration the correctness of the = o Sgr a bills * excéange on hand, and have 
| Balance of profit snd loss, from June 30, 1878..........+ keeles 1,852 4 3 | inspected the securi'ies representing the 8 own investments in Government 


Gross profit during the half-year ended December 31, 1878, after pay- 


stocks, &c., and also those held on account of advances and loans to cust>mers, and we 
ment of income tax, and making provision for bad and doubtful 


find them to be in due accordance with the books and accounts of the bank, 
London, 6th January, 1879. QUILTER, BALL, and Co, 


BIRMINGHAM AND MIDLAND BANK. 


Since the last report was issued the following changes have 
occurred in the official staff of this bank:—John Dent Good- 
man has been elected a director in the place of Samuel 
Thornton (retired), George F. Bolding has been appointed 
manager in the place of William e (retired), J. A. 
Christie has been appointed sub-manager, and Josh. Price, 
secretary. 


AEDES ......0scccerecscccresconceresecessconsseserersereseneeesoessosssssosoesooseses 11,687 8 8 


“ The Temple,” Liverpool, January 18, 1879. 
We beg to report that we have examined the accounts and balance sheet of the bank 
fer the hali-year ending December 31, 1878, and have duly signed the same as 
exhibiting a true and correct view of the state of the company's affairs as shown by 
| the company’s b oks, in conformity with the deed of settlement. Referring to the 
| circular which your directors issued on the 20th July last, we have much satis‘action 
| in stating that in our opinion the account of the Workington Iron Company, Limited, 
| is now fully covered and secured. 
| STEAD, TAYLOR, and STEAD, Accountants. 


| 13,549 12 11 
| 



























BARNSLEY BANKING COMPANY. 


The following report of the directors was presented to the 
shareholders at the forty-seventh annual meeting, held Feb- 
ruary 13:— 
| The directors beg to inform the shareholders that the balance 
| to be disposed of this year, including the sum of 727/ 6s 2d 
| brought torward from last year, is 9,737/ 13s 8d, and it is pro- 
|posed to appropriate that amount in the following mauner :— 
\Saseuhe tax, 220/; board of directors, 500/; dividend of 2/ 10s 
per share, 7,3701; reserved surplus fund, } of 9,0101 7s 6d, 
| which fund will then amount to 51,677/ 8s 5d, 1,126/ 6s ; balance 
\to carry forward, 521/ 7s 8d—total, 9,737/13s 8d. It will be 
‘observed that the long continued depression in trade has not 
| been entirely without its effect on the profits of the bank during 
| the past year, and your directors have in consequence deemed it 
advisable to recommend the payment of the slightly diminished 
|dividend of 2! 10s per share, but they have made a due and 
| proper provision for bad and doubtful debts. 


BRADFORD BANKING COMPANY. 


The following report of the directors was submitted to the 
shareholders, January 31 :— 

The directors have to report that after making provision for 
all bad and doubtful debts, rebating the interest on bills not 
due, and paying the income tax, the balance of profit and loss 
to December 31 last is 34,778! 5s 2d ; which, added to the surplus 
brought from the year 1877, 11,627/ 18s 1d; and transfer 
contingent fund, 25,000/—makes a total of 71,406/ 33 3d ; the 
directors recommend the appropriation of this sum as follows, 
viz.:—Payment of a dividend of 10/ per share, on 6,800 shares, 
68,0001; and the surplus to the credit of profit and loss for the 
current year, 3,406/ 3s 3d—total, 71,406/ 3s 3d. ‘The earnings 
of the bank during the year have been equai to the average, but 
owing to the long continued depression of trade, the losses sus- 
tained have been exceptionally seat The greatest loss, how- 
ever, has been occasioned by the duplicity of one of the bank’s 
oldest customers, who, up to the time of his stoppage, enjoyed 
undoubted credit. But for this loss, the net protits would have 
been very satisfactory. 


LIABILITIES anp ASSETS—December 31, 1878. 
LIABILITIES. 
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BIRMINGHAM JOINT STOCK BANK, LIMITED. 


The following is the report of the directors to the proprietors 
at the seventeenth annual meeting, held at the Queen’s Hotel, on 
Monday, February 3 :— 
| The directors have to report the following audited statement 
of the affairs of the bank to December 31 last. All bad debts 


Paid up capital 
| Guarantee fund 


RENEE Ree eee ER OREN ERO REO E HOE EEE EE EERO ee 


Contingent fund .........ccsresess 


Own notes in circulation ...... 
| er its 
have been written off, and ample provision made for doubtful debts. Rebate of discoent on bills sieet 
| After deducting the rebate of interest on biils discounted not | Income tax ......scvecseeses setititisalteiaientiiactediil lined 





| yet due, and payment of all charges and expenses, the accounts 

















a . ; —_ Profit and loss—Surplus from 1877  .............0..++« + £11,62718 1 
| show a net profit of 63,3261 6s 7d. An interim dividend at the Balance of profit and loss for 1878.. 34,778 6 2 
Fate of 20 per cent. per annum, free of income tax, amounting sseveneerenes auebenemeen ene 
| to 29,6037 6s 11d, was paid for the half-year ending June 30 last. aeme ot 
\It is now proposed to make a similar distribution, which will 2,937,609 4 10 
| absorb wae ry - ae 1007 “ usual) to the bank pre- aciadtii a ati ASSETS . so a 4 
mises re emption fund, and to carry e b ] ce of 3 9221 18s 9d ash an bi GD BI sacccchinnsesnicen: ppnneietneteveiidnnet eee 701,930 18 
| tothoenmadedl surplus fund. ’ Ditto with London agents.............08 inteneaiinetiapgiaels 142,610 1 06 944,540 19 11 
STATEMENT op LIABILITIES asp ASSETS—December 31. 15 Advances on current Accounts.........c.ccccccccccsssssesescsessecsecsseoeescoees +» 2,083,754 0 
tae Seater on r 3, a. sq | Bank premises... sansnenengmnignanieite Rrmenestginlerdahil omega 9,314 
: nt ag“. eagge  ES TSE LLL NL TE 297,190 0 0 2,937 
| Due to the public on deposit, current, and other accounts .............. ° 1,682,218 13 7 ¥ 
— premises redemption TUNG vi oconndcanbeiitieieasisensednetebbeionmesivesss 1,822 12 8 Dr. Prorit axD Loss. conn 
| eserved funds :-—Guarantce fund invested as follows, viz.:— Dividend of 107 per share on 6,800 shares....... Peecceccoces ee eeeceereeeeeeseses 
CRI -n--ciesnnssassnneseinanchsbstentineseniainiationt £100,000 0 0 Surplus carried to the credit of profit and loss for 1879 ..........+ aad = 
Colonial Government bonds :— “71408 3 8 
New South Wales......... £25,000 0 0 
New Zealand ....00..0000... 20,000 0 0 Cr. . 
Cape of Good Hope...... 15,000 0 0 Balance brought GOW ......sssscssesssessssees Manedened Rimstanoal ieadatiaalh 5 a 
a sasoneecoenstiaty jaa . 0 unm a 
GB GE. coscenscccscccess 5,000 0 Paid err errr ei ii it Terre rts eeeeee 0 
South Australian ....,.... 15,000 0 0 Caneel ti Saat paeenatin’ aensonseonnenes neeiprininadiadinanees 220,000 3 0 
Viciecietl « ccmusieees 16,006 0 0 Contingent fund dbdeit ahebteisnnnpiideendaion aid seishe 26,000 0 0 
120,000 0 0 Surplus to profit and loss. for 1870.............-. 3406 3 3 
ladiem Govermment St0CKn-srvnncrncnnnnts 100000 éé éx4| © «'—t HARD FAWC 1 Depaty 
Debenture stucks in the following railways, a eee aerate 
viz. — 
North-Eastern inienmedne £15000 0 0 
| Great w HEFT seen 15,000 0 0 BRADFORD COMMERCIAL JOINT STOCK BANK. 
London & Mth-Westen. 14000 0 The f ing is dated Bradford bruary er 
London & Sta-Western. 10,000 0 0 At the ¢ ae general ~~ ‘held on Tae" ed. inst it was 
ondon, ghton, an . ° share free 
or ttt Cotes 10,000 0 0 resolved that a dividend of 18 per cent., or 4/ 10s per oe 
a ss from income tax) for the year 1878, upon the capital stock 
Caledonian, codices 10,000 0 0 Tehtan, be paid to the proprietors, at the bank, on a | 
; > genteel 10,000 0 0 e i i 
Great Northern............ 10000 0 9 bal en oh ag oe es is a copy 


$e ens eeeeerese- ot ees ieee caesium 








—0$160163u_cVc.—Seeeeeeeeeeeeeeee eee eee 


May 17, 1879.] 


GENERAL BALANCE SHEET—December 31, 1978. 








Dr. £ sd 
Paid-up ae POSEN THOT EERE ERED ET TELE TT EERE RS eee HE EEE EEE Hes OE TERE TEs cee EEE SESE ESSE Les 246,250 0 0 
Guarantee and FOO cee ee eeneeneeeees ss eeeeeeee. see eeeeee 166,250 0 0 
Deposits and credit balances ..,.......c.-ecsesesssssereesensesersesanenenesseeses 817,968 3 6 
Balance of profit and loss account, viz.:— 

Burplas Frome 1B77 .ccoccccosecsssoccecenscovesevccccescos £4377 8 8 

Shed Beet CR csc cictesscnscsecciniabinseseneeveveis 44,728 17 6 

1,279,574 9 7 

Cr. £ sd 
Bills, notes and cash on hand, and advances on current accounts ...... 1,262,574 9 7 
Bank property account (original cost, 38,0007) ..........cecccccseseceseenees 17,000 0 0 

1,279,574 9 7 

Dr. Prorit AND Loss. £ sa 
Dividend of 18 Cent., free from income tAX..........00.ec..cesesecssveecers 44,325 0 0 
Bad and doubtful debt account ...........ccccsscosscssscessescevcsseesseeccescees 2,500 0 0 
Surplus, carried to the credit of profit and logs, for 1879 ...........e0000e 2,281 6 1 

49,106 6 1 
R. £ s d 
ee SRG Det venenatis etait civtdsdeteninatieblsatienteniscesnsensens 49,106 6 1 


BRADFORD DISTRICT BANK, LIMITED. 


The following report of the directors was submitted to the 
oe ordinary general mecting, held in Bradford, on 
anuary 29 :— 
The directors, in submitting to the members the half-yearly 
statement of accounts, ending December 3], 1878 (as certified 
by the auditor), have to report that after paying current expenses 
and making full provision for all bad and doubtful debts, there 
remains a net profit of 15,894/ 8s, which, with the sum of 
| 912/ 18s 2d brougit forward from the previous half-year, gives 
a total of 16,807/ 6s 2d to be disposed of at the meeting. The 
depression in trade referred to in their last report, still continues 
to have a prejudicial effect on the profits of the company. The 
directors recommend that a dividend of 35s per share be declared, 
being after the rate of 10 per cent. per annum, free of income 
tax, which will absorb 14,894/ 5s, and that the sum of 1,913/ 1s 2d 
be carried forward to the credit of profit and loss account for the 


present half-year. 
JOHN HOLLINGS, Chairman. 
BALANCE SHEET—December 31, 1878. 


Dr. LIABILITIES. £0 @ 
Capital called up—viz., 352 per share on 8,511 shares of 100/ each ... 297,885 0 0 
PII cunndindicntetndnccciesioutunceuinibaphdelaperyeise — ; : 

tingent icsccinasinetadendaaeteuicbenenibin ‘ 

Con reserved fun t Lane 
Amount due to customers on current, deposit, and other accounts ... 785,345 12 6 
ha aches aetna aniiemeiiinibaieemnnenionke 44210 0 
Profit and loss, balance of this acCOUNt ...........ccsccssseseesceesereeerseees 16,807 6 2 
1,305,480 8 8 
R. i £ s d 
il hand, balances ow by customers, and with 

mg ws weenawe * adeqneimpiietesuiniedie “ Jud ibabepnathaeiiaahiaetnensivane 1,284,623 13 0 
Bank premises and furmishings .......ssreeseesssrsereereeeeneenceeeerseeeenees 20,767 13 : 

Stamps ON hand ........rcccccccccsscssscovscsesccccessscsscercesseesecevscesceenesseses 60 2 
1,305,480 8 8 

Dr. Prorit axp Loss Account. ‘ i «24 
Current e ses, viz., salaries, income tax on profits, stationery, 

Girectors’ remsaneration, 0, te. Brativet and Keighley: ..... wee 4028 137 
Dividend account for payment of dividend of 35s per share, being : se 

10 per Cent. PET ANNIBM .....0...ceecceeeseeess ses serenmeeeseeeescsetercesse eee 14,894 . 
Balance carried to profit and loss NEW ACCOUNE.....0000...s0eeerers sesesere 1,913 2 

20,835 18 9 

Cr. a: 2» a 
Balance on June 30,1878 ....0---sscccssecessssversrevsrenessenerseenesesssasecerees 91218 2 
Interest, commission, &c., balance after deducting rebat~ of interest 

on bills discounted not yet due, and making provision for bad aie 

and doubtful debts....00...-++0 dnideodendiabreanenenndsvcenipreenseneetneenseet 19,9 

20,835 18 9 
I have to report that I have examined the accounts of this company for the half- 
year ending cease 31, 1878, and find such accounts correct ; and that the balance 


sheet tate of its affairs, and all particulars required by the regula- 
tions of pun any : J. A. HESELTON (Accountant), Auditor. 


Bradford, January 17th, 1979. 





BRADFORD OLD BANK, LIMITED. 

The following report.of the directors was presented to the 

proprietors at the half-yearly ordinary meeting, held January 
27 -— 


The directors haye to report that the profits for the half-year 
ending December 31, 1878, amount to 34,374/ 16s 5d. This 
with the balance of 6,007! 16s 8d brought forward a 
account, makes a total of 40,382! 13s ld, which, after : 
deduction of 6511 14s 10d for income tax, leaves a sum 0 
89,7301 18s 3d to be dealt with by this meeting. The fame 
have been in the habit of making pre for any or 
doubtful debts each half-year. In 


just ended, they have carefully character of which they have 


with th eral ich 

on st g be satistied), and they are of opinion that the 
provision they have made is sufficient for all probable an 
gencies. The di recommend that.a dividend of 1/ 12s 


directors i 
Per share, clear of income tax, be paid on Saturday, er 


next. This with the dividend of 1/ 7s 6d ae 
makes the dividend for the year 3! per share; es 8 
balance of 5,235/ 88 3d to be carried forward to next ha-yese 
It is with regret that the directors announce #) r William 
Eastwood has found it necessary to resign his posi 


THE ECONOMIST. 


Il 


director, on account of the state of his health, which makes it 
undesirable for him to reside in the North. 
ALFRED HARRIS, Chairman. 


HENRY W. RIPLEY, Vice-Chairman. 
BALANCE SHEET—December 31, 1873 





LIABILITIES, £ ed 
NN i eritisibinntiillieiaititilhcaitiadnreaataaiiiaiiaa iat a ite 424,560 © 0 
II cori n Coabateeictientiiiailiicninnnteseadhh ee ie ge 102,520 0 06 
Deposits, credit balances, BC. ...........0sscsecccessssecescerseresecesenevereceeses 1,835,920 11 4 
ee ID: ccicnsinisctintdiitndaicllsimmcennensbithiiihiniihidaiiasiniiiainastitioin ts 14 6 0 
D0 RI opse-conkptinn oepuansunnnnenennnavandansveuippeuntemtnntsovenesensianinags 7 
Profit and Loss :— acacia 
Balance from last accOUNt ........e0...cececeeseeeree £2,007 16 8 
BpeRs thie RON OOR : vncrssntacesinincesnctnininecineine 34,374 16 5 
40, 13 1 
PGs Dene GO ici dion tbdehiectaniasheaiietiatictins a 14 10 
39,730 18 3 
2,406,633 17 1i 
ASSETS. £ sd 
OS Gin tenth ass ainiedce tiadlnisenmidictteaten tt as 708,852 7 9 
Loans on stock and other securities .....0..scsscsssee..,.ccsee.sseeessceeessaces 104,340 9 § 
PIII .sicetiadheaaphisibahsials entiiniainast Siopkaiiui en Sac 23.530 0 0} 
eee een eae 2 ia clay ah ot eae 1,545,022 1 6! 
Stamps on hand ................-ceseseess 288 4 3 | 
Bank premises..........000++ 26,100 15 3 
2,406,633 17 11 





I hereby certify that the foregoing balance sheet contains all particulars required by 
the regulations of the company, that I have examined the same with the accounts 
and vouchers relating thereto, and that it exhibits atrue and correct view of the com- 
pany's affairs. JOHN CAW, Auditor. 

17th January, 1879. 





BUCKS AND OXON UNION BANK, LIMITED. 


At the fourteenth ordinary general meeting, held January 24, 
the following report was submitted to the meeting :— 

The directors have the pleasure to report that, after havin 
made full provision for rebate of bills, contingencies, and a 
other expenses, the profits of the company for the year ending 
December 31, 1878, amount to 17,186/ 11s 6d. To this must be 
added 1,454 7s 3d, the amount brought forward to the credit of 
profit and loss in January, 1878. The directors recommend 
that 2,000/ be added to the reserve tund, which will then amount 
to 25,000/ ; and that a dividend of 7s 6d per share, and a bonus 
of 5s per share be declared, making, with the dividend of 7s 6d 
per share declared in July, a total distribution for the year at 
the rate of 20 per cent. The balance, 640/ 183 9d, they recom- } 
mend to be carried to the credit of profit and loss new azcount. 
The directors regret to record the death of their chairman, Mr 
Edward Parrott, which occurred shortly after the last annual 
meeting ; a loss which they feel sure will be felt, not less by the 
shareholders than by the members of the board. Mr John 


Edward Bartlett has been appointed his successor. 
BALANCE SHEET—December 31, 1878. 























LIABILITIES. £ s 4d 

Oapital, viz., 57 per share on 16,000 shares...................-.esessessesseees 80000 0 0 

Amount due by the bank on deposit, current, and other accounts ... 634,890 8 1 

ERAEUC EE .. ccsecwrcvessnnessscncncasanianbisingnsecedbvsitéds isectit ges ssedesibsses 23,000 0 0 

Prefit and DOGD. ccrnecdunitiac<edsdesstcutictneatadbias OOP eee eeeere tee etee 12,640 18 w 

7530531 6 10 

ASSETS. £ sd 
Cash in hand at branches, and at agents, bills, bonds, advances to cus- 

tomers, invesiments in public stocks, @e...................c0-e00-sseeee «= - 737,081 6 10 

Freehold premises............sscsssceses saveeveceecconeeecossseresssseesocesessegees 13,500 0 6 

750,531 6 10 

Prorit ayp Loss Account for the Year ending December 31, 1878. ‘ 

Dr. £ 8 

Dividend tn July y: WIG ii. 1605 ..s60ss.100ie scmmnscnsscbbsincseesseiacstecsecsésevces 6,000 0 0 
Balance, D-cember 31, 1878, proposed to be distributed as under :— 
Dividend of 78 Gd per SHArE.........cccsee-sceeeceeseseeeees £6,900 0 0 
Bonus Of Gs per share ....0c...200-ee.se-eseessescecessceess 4,000 0 0 
ROBOT CO TORE ccrevsosecncevcrccossetesteutndtostssvebiabbtawete 2,900 0 0 
Balance to be carried to profit and | ss new account 60 18 9 

12,640 18 § 

18,680 18 9 

Cr. £ sd 

Balance brought forward January, 1878.....0..1..cseecsscsesseseeseecnneeeere 1464 7 & 

Profit for the year ending December 31, 1878....s000s-...ssesseseeeesss 17,i8% Th 6 

18,640 18 96 

We hereby certify that we have audited the aceounts of the company, and that the 





above statement correctly sets forth the position of its affairs on the 3lst of Decem- 


ber, 1878. . 
LAUNDY and Co. (Public Accountants), Auditors. . 
London, January 11, 1879, 





CAPITAL AND COUNTIES BANK. 

The following is the eighty-ninth report of the directors :— 

The directors have pleasure in ppuenins to the shareholders 
the accompanying statement of the aceounts of the , as at 
the 31st December, 1878. The gross profit for the six months. 
after making ample provision for bad and doubtful debts, and 
deducting rebate at 5 per cent. on bills current, amounts to 
70,2951 Os 11d, from which has been deducted the general 
expenditure of the company, including directors’ allowances, 
annuities to retired officers, and income tax, amounting to 
31,963! 5s 8d; leaving a net profit of 38,3311 15s 3d; to which 
has to be added the balance of profit carried forward at 30th 
June last, 6,249 198 10d; together, 44,581/ 15s 1d; which 
the directors have appropriated as follows, viz.: to pay 
a dividend for the six months on the old, and for three 
months on the new shares, at the 
annum, 32,500/; to write down the 


2,000/; leaving to be carried forward 





















THE ECO 


loss account, 10,0811 15s 1d, together, 44,5811 15s 1d. The 
capital and reserve have each been incre by 50,0007 er 
quent upon the recent issue of new shares. The directors have 
written off a sum sufficient to cover the entire loss direct and 
incidental which has been incurred by the Ventnor fraud, and 
every endeavour is being made to bring ‘0 justice the late 
manager of that branch, as well as the parties through whose 
collusion the fraud was effected. They have also written off all 
bad debts, and have made ample provision for any that are 
doubtful. They are glad to say that they have not a single 
obligation in connection with any of the banks that have recently 
failed. The market value of the investments is largely in excess 
jof the amount they stand at in the books of the bank, and the 
accounts are the result of a careful investigation. 
London, 39 Threadneedle street, December, 1878. 
BALANCE SHEET—December 31, 1878. 


12 































LIABILITIES. ae : . 
Ital Ald UP ...coccccccerecccccevcccoccrsseceosescersesssesreeeeaeretansoesnssneoes: ° F 
eee ee zs moeneneneeeerere SM ae 
Dep: sits and other accounts ...............++ ° sveenccncossecces MOLES @ BE 
Balance of profit and 1088 ACCOUNL.......secee-ssseseeeecseererereesenee poset oss 44,581 15 1 
3,612,934 19 0 
* There are no acceptances current. 

SETS. £ s d 
Bills discounted and loans .........ccerseeee.scseenes..senecssecersssenene 2,355,807 8 2 
Frechold banking premises...............cccssssosssssseneosoevesssseeeee ++ sesees 76,960 15 0 

! Consols held at 90 per Cent. ....0......0-..resesere-seeeeeeee 270,000 0 0 

Colonial Government bonds and other sound market- 


able investMents.....ccccrccssscssesesesessees weanansvounse 413,638 4 7 
683.638 4 7 
Cash in hand at call, and at short motice.....0...00000 473,528 11 3 





1,157,166 15 10 
3,619,934 19 0 


CARLISLE AND CUMBERLAND BANK. 


The following report was presented to the proprietors at the 
forty-second anaual general meeting, dated February 5 :— 

The directors have the pleasure to report that, after payment 
of expenses, providing for bad and doubtful debts, and paying 
the income tax, the net profits for the year 1878 amount to 
21,0711 19s 2d. A dividend of 10 per cent. for the half-year 
ending June 30 Jast has been paid. The directors propose to 
declare a further dividend of 10 per cent. on the paid-up 
| capital, now increased to 100,000/, in accordance with the reso- 
lutions passed at the last general meeting. There will then 
remain a balance of 1,071/ 19s 2d, which, with 2,022/ 8s 6d 
brought from 1877, the directors propose to carry forward to- 
next account. The reserve fund now stands at 80,000/. 

MATTHEW BROWN, Chairman. 


GENERAL BALANCE SHEET for the Year ending December 31, 1878. 








LIABILITIES. £ sd 
Capital pald ap  .occccrcrsccerscccossessoscosnsccsvesssonenccspenssacscoosscseennsesoses 100,000 0 0 
NSIT INE .vcecepesconsonensnnninonenianpnabibhnsiebibbianinbngineeisidiminmdieel 80,000 0 0 
Notes in circulation, deposits, current account balances .................. 634,232 410 
Eh Tes SORUDEN a. DUE con tcauaiebendeaubseleenbhenentnnscbiniekinnete 2,022 8 6 
Net profits for the year ..........ccecssesseees weereeveecsceserseeccsenecsoeeoseones 21,071 19 2 
837,326 12 6 
AssETs. £ sd 

| Cash in hand, bankers’ balances, and other securities at call and 

OTE BOD cvncgscascsninertinnninmennne 121,162 711 
Reserve fund, invested in Consols and railway debenture and prefer- 

GRO GRRE -seenetetienseiedntimminniguanieniinmietniteis 80,000 0 0 
Bills discounted, loans, and customers’ balances .......0cscccsccsssseeseees 608,905 3 4 
Real property, at Carlisle. Alston, Appleby, Keswick, and Penrith ... 17,259 1 3 
Half-year’s dividend paid........cscccccssscsseesssssecvonessssssesesssscssessosees o 10,000 0 0 























837,326 12 6 

STATEMENT OF PROFITS. £ s d 

| Met profits for 1678, O8 Ghove ....ccsswsescercsnsenncovsconenasconscseesonss e-eeeee 21,071 19 2 
Dividend—10 per Cent. paid ....00.ccescccscccovevecsececeecsoss £10,000 0 0 
10 per cent. now proposed..........se000. 10,600 0 0 

20,000 0 0 

| a ee eevesceesce 1,071 19 2 

Rapa CESE THER BITE wnnnsvusnascsansinnineiniinia nian 2,022 8 6 

To, be carried forward to next ACCOUNE .....ccccccccscsoscccccesssescsssces-- cee 3094 7 8 

Examined and found correct. J. R. DONALD, ) ' 
JOHN DONALD, 5 4%ditors. 


Examjned and approved. 
MATTHEW BROWN, Scarbank, Longtown, } 
THOMAS NELSON, Friars Carse, Dumfries, | 
WILLIAM JACKSON, Oakbank, Scothy, + Directors. 
GEORGE SMITH, The Luham, Penrith, 
WILLIAM PARKER, Carleton Hill, Penrith. 


22nd January, 1879, ROBERT STEVENSON, Manager. 





CENTRAL BANK OF LONDON, LIMITED. 
At the thirtieth ordinary general meeting, held at the City 
Terminus Hotel, Cannon‘ street, January 16, the following 
report was presented :— 
_ The directors, with the view of giving all practicable informa- 
tion, submit, in fuller detail than heretofore, the results of the 
operations of the bank for the half-year ended December 31, 
| 1878. The annexed accounts show a gross profit, including the 
t ious half-year, of 33,003/, 
and deducting theretrom the charges at head office and 
branches, directors’ remuneration for the past half-year, and 
imterest to customers, and writing off an adequate sum from the 


| Sum brought forward from the prev 


| 


amount expended on bank premises, there remains a balance of 

recommend that a 
id at the rate of 8 per cent. per annum, free of 
t 5,000! be added to the reserve fund, which will 


15,704! 19s 4d. The directors, therefore, 
dividend be 


income tax, 





NEE ee 
































NOMIST. [May 17, 1879, 


thereby be raised to 25,0001, and that the lus, : 

to 6,704 19s 4d, including rebate, be earried forward to pag 
and loss new account.—By order of the 
ALFRED MARKS, Secretary 


GENERAL BALANCE SHEET—December 31, 1878, 
Capita, aND LIABILITIES, 


Capital—Authorised, 1,000,0007; issued in 20,000 8 
sb . £200,000 0 0 


a 


eres Of 101 CACD .0.......000ccc...ccscve-scoenccseecess 
Amount paid up, viz., 52 per share on 20,000 shares..........00000..... coe 
Amount due On CUFTENt ACCOUDES .00.00...-.ceeeceeseeces 


Pee eenee® POR e ee Ree eee ewe eee 


100,000 0 0 



















Deposit accounts a tnotice ,,,......000. 188,102 410 
964,789 0 5 
ACCEPTANCeS .......00...sereeeenerenseenseeeees Coneece...cseccesesess nil, 
Foreign bills negotiated for cust £545 6 5 
Reserve. fand............+++... eteeeescaees . trrsettsssereeeeereeees 20,000 0 0 
Rebate of interest on current bills ...............scecssees £3,661 7 9 
Profit and loss account :—Net profit as per statement 12,043 11 7 
ie 15,704 19 4 
1,100,493 19 
ASSETs. £ 8 
Cash in hand and at Bank of England nllv sopseseuneonenesente 232,210 10 
Cash at Call ........-scessereessssecesereree eeeeceres 57,000 0 
Investments at COSt.........00+........:0eeceeressversrcerscess sseeserseseesesees...... 61,0086 5 
viz., 64,5901 9s 9d Consols, of which 28,0007 is set aside as 
security for accounts of public bodies. 
Bills discounted...........ccseses..ss+ssoreresereoeeeesseeeesens evsesevrverevececosveceees 513,947 2 
Loans to CUStOMETS.,...0......ceccescees.ss00s o0erceeeentescees eocceeresace ecosesseses 199,822 17 
Bank premises— 
Freehold .......+s0000+0 eitiniitlineoes pescocsnssuansnoce eccvcsoevee £25,503 7 2 
Leasehold and fittings, and furniture ...............00 8,126 7 7 


—_———— | 33620 146 9 
Stamps and sundry other assets ....0000..,.0ccccorsressseeeesvessessscsnsssvevece 2,877 9 1 
_—_-_- 


1,100,493 19 9 
Prorit anD Loss Account, for the Half-year ended December 3], 1878 
£ sd 


Dr. 
General charges at head office and branches, in- 
CbuAlng Girectore’ GOOG. wrccscnee. ces cceieseseseserseees 
Amount written off bank premises account for 
depreciation of leasehold premises, furniture, 
&e 


£9,415 19 7 











din sopensttarenneeninenneisiaieswetlan call intebsassbecke 1,067 18 2 
— 10,483 17 9 
Interest paid and due on current and deposit accounts .................. 6814 211 
Rebate of interest on current bills ..................ec0e0s £3,661 7 9 
Balance, being net profit to December 31, 1878 ...... 12,043 11 7 
——- 15,704 19 4 
33,003 0 0 
Cr. £ sd 
Balance at June 30, 1878 ............-..0e0000 eon cecccccscccosesccsoccectstcceen cess 8,833 1 2 
Deduct— 
Amount of 29th dividend paid at the rate of 
8 per Cent. Per ANNDM .......c00ccecesee..s.00000 £4,000 0 0 
Amount carried to the reserve fund ..,,....... oreo 2,000 0 0 








6,000 0 0 


2,833 1 2 
Balance of profit for the half-year ended December $1, 1878, after pro- 


viding for estimated loss by bad and doubtful debts... 


30,169 18 10 
Audited and approved. 
JOHN YOUNG, 
(Turquand, Youngs, and Co.) 
H. L. HAMMACK, 


{asa 
E. H. BYAS, 


RICHARD BRADSHAW, 
GEORGE SMITH, Directors, 
GRIFFITH THOMAS, 


January 9, 1879. 





CITY BANK, LONDON. 


The annexed forty-sixth report was ‘read at the ordinary 
general meeting, held. January 14 :— 

The directors present to the shareholders the annexed 
accounts of liabilities and assets and profit and loss, for the 
half-year ending December 31, 1878, showing that after pro- 
viding for interest on deposit accounts and bad and doubtful 
debts, and retaining in hand 18,008/ 19s, the amount of the 
bank’s claim on the City of Glasgow Bank, and its associated 
failed firms, the gross profits, including 4,761] 0s 7d brought 
forward from the preceding six months, amount to 69,529/ 16s. 
Provision having been made for current expenses and rebate 
on bills discounted not due, the directors declare a dividend at 
the rate of 10 per cent. per annum, free of income tax, payable 
on and after the 15th instant, and carry forward to the next 
account 3,712/ 14s. 

LIABILITIES axp ASSETS—December 31, 1878. 


To capital paid up, viz., 107 per share on 60,000 shares ...... 
DO GDI, GE BODIE NOE FOIE « cocscccneressnceeescresisvccnnbansensadeneaardioean 
To amount due by the bank on current and deposit accounts, letters 

OE CURE, BER ce cvecen seve sescncvsentecenssaibes 


See Ree eee eeee 








To eats against cash in hand, bankers’ bills, approved securi- 
t es, SPOT OOOO OEO ETERS EEE renee eee OEM nena eee ee ERE E EOE EROOOE SEES eet ane eeeeee 
To profit and loss, for the balance of that account, viz.:— 
Undivided profit brought forward from last half- 
FORE | cncnsensconecevacseoents ib ieeamestods abiaeesenen £4,761 0 7 
Since added, after providing for bad and doubt- 
Sul GORE  sccsnrsd Rens hdeenere pita daditneteiee 82,777 14 5 
87,538 15 0 
Less total amount of claim on the City of Glas- . 
gow Bank and its associated failed firms ...... 18,008 19 0 @ 
7,013,225 


By Exchequer bills, and East India debentures ..............cc00ceeseeeee00 
By enedh fen Deamnd .....nchemiistes eceeevconsesconssssnccsecsvee | ME ES 
By cash at Bank of England ....s0c00..0..40... cooseese «87,220 14 11 
By other securities, including bills discounted and loans 
By bank premises in Thread 

ham court 








May 17, 1879.] 


Prorit anp Loss Account for the Half-year ending December 31, 1878. 
£ 


Dr. 
To current ses, including salaries, rent, stationery, directors’ — 


































rem on, of building expenses, income &e.... 28,389 
evcanans Gamal te prune tad tin tee econ tee ane a a 
bills discounted not yet due.......... CDi adas tas snc este thn visckdveusstebdien 7,427 12 8 
To dividend account for the payment of a dividend at the rate of : 
101 per cent. per annum upon 600,0C0/, amount of paid-up capital 
upon 60,000 shares TASS A eeOCROOE OO Eee Teese eOEEE TEE EE ETOE ESSE EE se Eeee ee teEEEee ee eee 000 0 0 
To undivided profit transferred to profit and loss new account............ 3,712 14 0 
os 69,529 16 0 
e e..*6'¢ 
By balance brought down, viz.:— 
Undivided profit brought ‘orward from last half- 
YORE. vcecccccrsrssersecessresooscessccnsoserscece-cseseseeeee £4,761 0 
Since added, after providing for bad and doubt- . . 
ful debts...... eeeree COR eee ee rene See eeeeereeeeee POOR eee ene 82,777 14 5 
Less totel amount of claim on the City of Gis. °"™'* ° 
gow Bank and its associated failed firms ...... 18,008 19 0 
——— 69,529 16 0 
. — 16 0 
The reserved fund stands at .......eccce..:sesccessssocesers + 205,000 0 0 


OWEN LEWIS, 
JOHN CURRY” } Atditors. 


CONSOLIDATED BANK, LIMITED. 


The following is the report of the directors to the shareholders 
at the half-yearly meeting, held January 16 :— 

The directors beg to submit, for the information of the share- 
holders, the accounts and balance sheet for the half-year ending 
December 31, 1878. After payment ofall expenses, and making 

rovision for bad anc doubtful debts, there remains a net profit 
or the half-year of 41,719/ 15s 10d, to which has to be added the 
balance from last half-year, 6,196/ 4s 6d, making a total of 
47,9161 0s 4d. This sum the directors propose to appropriate as 
follows :—To payment of a dividend at the rate of 10 per cent. 
per annum, free of income tax, 40,0001; to reserve fund (making 
with interest, 5,000/ for the half-year), 2,675/; and to carry for- 
ward to next account 5,241/0s 4d. After the above appropria- 
tion, and including interest thereon for the last six months, the 
reserve fund will amount to 160,000/. 

F. A. HANKEY, Chairman. 
BALANCE SHEET—December 31, 1878. 













































Capital d up—~200,000 hares, 4 ee sau oo 
8 OCR ercccccccccccvescccccescocesscosoocee ° 000 0 0 
Revered surpls GUNG  svcc.ccsccccccccsccudeesisestecsupncvgnobeccedecasossscosccece 157,325 0 0 
Amount due by the bank on current, deposit, and other accounts...... 2,560,3¢5 2 11 
ACCEPLANCES .......s0eeceee renee eas ecceccesescoessesesnesbecccecsseeesees wees recccees neces 82,162 4 2 
Balance of profit and loss account, June 30, 1878 ...........cesecesseereee+s 6,196 4 6 
Balance, gross profits for half-year ending December 31, 1878, 
after payment of interest to customers, and making provision for 
bad and doubtful debts ........... edeec ce cccesencesesccsesecoenstocsocosocececes 63,123 11 6 
3,769,162 3 1 
Assets. £ sd 
Investments in New Three per Cents., and otherGovernment stocks 390,295 17 6 
Cash in bank, at Bank of England, and at call ...........ccccccscerseeeerees 666,518 7 8 
discounted, loans, and other securities .... ee 2,515,254 13 3 
Bank premises, London and Manchester ..............cccc-secscseerneesneeee 180,752 5 0 
Ourrent expenses, London and Manchester..........ssseseserserseseeseesesees 16,340 19 8 
3,769,162 3 1 
Dr. Prorit ayp Loss Account. . £ d 
Ourrent expenses, London and Manchester, income tax, directors 
Temuneration, Kc. .........s000+ ovcecccsercccercccscosenccocscocoososcevecsossce 16,340 19 8 
Rebate on bills a not _— wetintcdaebasetens bentfiabectctveucstaten = 16 : 
Proposed dividend, at rate of 10 per Cent. per ANNUM ....00c-e00e008 
Reservad surplus fund ........sececeee Navtneooueee pvitscdbasttbiieicWibinsenite 2,675 0 0 
Balance carried forward to next ACOOUNE ....sersesereersssereeeseeseessssesers 6,241 0 4 
69,319 16 0 
Cz. £ a 
Balance of gross profits brought down .......sesssesssssssersssrseerrssnensers 63,123 11 6 
Balance of profit and loss account, June 30, 1978 see sseereeereeeeeees 6,196 4 6 
69,319 16 0 


have examined the accounts and balance sheet of the 
December 31, 1678, and have signed the same as exhibit- 
tag a true and correct view of the com ’s affairs, in conformity with the deed of 
settlement. DAVID CHADWICK } Aud 
ARTHUR COOPER (Cooper Brothers and Co.), 5 A™itors- 


We have to report that we 
bank for the half-year endin 


"10th January, 1879. 





COUNTY OF STAFFORD BANK. 
‘ 7 following forty-second annual report is dated February 
’ 9:— 









Your directors have audited the accounts of the bank to the 
31st December last, and they have pleasure in submitting the 
following statements : — 

; LIABILITIES. -£ . . 
Paid-up capital ....00..0.....ccescsesssooesseceseenens snerenssnsesenanesnoseatenseneres mane 2s 
Guarantee fund ..........06..ccc-ccssscsnereseonsnsesennstnrnsnennnnenenennenscnses® 553 
Deposits, credit accounts, notes and bills in circulation, rebate, aie on 

tnberethy BC. ...ccecceccovesecessevecseccososcsccoscosesssesesccces eveesesonncosenoeees ; sas 611 
Proposed dividend ..........cscsssssecesseeecessssessnrsensesnsrenenssenanessnsesenees 
636,410° 6 7 
ASSETS. £ s ad 
ae stocks ts arenes vasepea peeceme Ber oe se 4 47,996 14 0 
Bank premises and proper ty MAJOMIMG.........-.-eceeeseeeeeeneserenenrenensers 
Bills Socountet, ree am. and other securities ..........+-e+ ru , if 
Cash, and balancs at London bankers .......c.---eeeseenneerensenennanensenene 3 
a 6 : 
PRorit. s 
Dividend for the half-year endimg Jume 30 ........--+-se-seveereeeenenerer® oom : : 
Proposed dividend, 10s 6d POT SHATEC......ccceeseereenesenensnsrnennanannanensee® Teas 11 3 
Addition to guarantee fUNd ...........ceseeereeeerrressereeseenennnressnenenenene® 
12,326 11 2 










THE ECONOMIST. 


eastern eeiesenieenemeeees 













Guanaytee Fr. 
Amount of this fund at last repOrt.................cccccccscecccceeceesecseecceree 42,745 i $ 
Fameent at DS ple Cs .tiitithnnticsksdsictihinchecticblcsdtinsvitchitiblininadtais 12823 7 © 
ION dsccpinsicahnailbeiegiielilealeasciiieieiisniithatidiancitiisalilbaiaabisinaibanianedeiate 163% 11 2 
Presta qunmanten Ga. .escmcscemsosssvercesensessecssbitseedaihiibaitititetisnil 45,553 19 8 


All bad and doubtful debts have been amply provided for. The 
directors have to regret the death of their valued colleague, the 
late Edwin Lewis, whose place at the board has been taken by 
Charles Henry Crane, Esq. Samuel Loveridge, Esq., retires 
from the board by rotation, and is eligible for re-election. 

B. B. SMITH, Manager. 


CUMBERLAND UNION BANKING COMPANY, 
LIMITED. 

The following report of the directors was presented at the 
fiftieth ordinary general meeting, held at Carlisle, Febru- 
ary 3 :— 

The directors herewith submit their report for the year ending 
December 31, 1878. On January 29 the bank completed the 
fiftieth year of its existence. The directors congratulate the 


shareholders on the occasion, especially as they have it in their 
power to submit a statement of the position of the bank so 
thoroughly satisfactory. The books and accounts have been 
audited by Messrs Quilter Ball and Co., and a copy of the 
statement of accounts certified by them is annexed hereto. It 
will be observed that their certificate on this occasion is & 
special one. The net balance at the credit of profit and loss 
account for the year, after making provision for bad and doubt- 
ful debts, is 53,1191 15s 2d. The directors have the satisfaction 
of recommending the usual dividend of 1/ ~ share, and & 
further dividend of 5s per share, by way of bonus, making, 
together with 1/ per share paid in July last, 2/ 5s for the year 
1878. The dividend and bonus to be payable at the head office 
and branches, free of income tax, on Tuesday, Feb 4. 
The directors further recommend that 10, be taken from 
the surplus profits, and added to the reserve fund, making that 
fund 100,000/. These dividends, together with income tax, and 
the appropriation to the reserve fund, absorb 50,973/ 13s 6d, 
leaving the balance of 2,146/ 1s 8d to be carried forward to the 
next account. In accordance with the deed of settlement, three 
directors retire at this time by rotation, viz.:—J. J. Spedding, 
Esq., Henry Dobinson, Esq., and W. B. Page, Esq. They are 
eligible for re-election and offer themselves accordingly.— 
By order of the court of directors, 
A. GREEN THOMPSON, Chairman. 
GENERAL BALANCE—December 31, 1878. 











Dr. s 4 
Capltal pald Gp ...:0...cccocscocevscecsscossevescecsorcesecccccccesonsosocescvoonsoees 0 0 
Reserve or guarantee fund .......c.cceeeeesereeenereeceerens 046 
Deposits on receipt and current account ba'ances ... 8 6 
Notes in circulation .......c.cccccresseserssscessrsteneeesses 00 
Balance of profit and 1098 ACCOUNE .......s0cseeesesereneeeesersereeeeceenereenees 1 8 

j 
911 
Ce. as 4 
Cash on hand at head office and branches  ..........cscsesscseerecseeeresesens 0s 
Ditto at call, and on security at short notice .....ceccccccecesecereeseeees 8 6 
Iavestment of reserve fund, viz. :— 
GOBOEE Coens BE OO oe cnici since. cccccceccccossecescoesee 00 
20,0001 London and North-Western Railway 
Debenture Stock — ....cccsscccssecvererseeeeeres 00 
10,0001 Midiand Railway Debenture Stock ......... 10,000 0 0 
10,0002 Lancashire and Yorksbire Railway Deben- 
CUPS BOO .ccecccccoccvdiccssccosssscesccovccecsseses 10 0 0 
5,000 Midland Railway 4 per Cent. Consolidated 
Guaranteed Preference Stock............... 00 
— 90,900 0 0 
Bills discounted, customers’ balances, AC. .s+...-..csercsererenceneeeeenesenes 1817093 5 4 
Bank property at Carlisle and branches ............:-cseecseeeeeenereeeneneres 64.006 4 6 
Bill and other stamps On hand  .......-ccsccseerseensrersssersessseeescseesseseess 4. 11 2 
2,151,347 911 
Prorit anp Loss Account for the Year ending December 31, 1878. 4 
R. £ s 
Expenses at head office and branches, MC. .........-..:ceeeeeenereereenereeees 189.461 6 & 
Interest on deposits and credit balances, and rebate on bills ............ 39,255 411 
Directors’ remuneration for the year 1878 ..................sesesecerees 1990 0 G 
Balance, DIG Net PFOKE ..c.cccccceccscsccresescscsccccescovescovenecessosesossccoee 63,119 16 2 
111,836 6 6 

Cr. £2 604 
Balance brought forward from December 31, 1877  .........cceeseveeeeees 667 19 3 
Gross income at head office and branches during the year, after 

making provision for bad and doubtful debts..........cccsereceeseoeees 111,218 7 3) 

i 
111,886 6 6| 

Dr. £ a a) 
Interim dividend to June 30, 1878 ........cscssesseserecesescsecserereeereere ee 18,000 0 0] 
Fncdeme 88K .........coccocccscosseseee, sccccoossccese 473 13 6 
Balance available .. 3464 1 8 | 

63,119 15 2} 

Cr. £ s dad} 

Net profit brought down ......c00..c-sresseeees 53.119 15 2 


We have examined the above accounts and find them to be correct. They are in 
due accordance as regards details :— 
. With the books and accounts of the head office. 
2nd. With the daplicate books of the several branches kept at the head office. 
3rd. With the books of the branches visited by us. 
We have als» ascertained by certificates from the Bank of England and the several 
other banks, companies, and individuals, the correctness of the items of cash on hand 
and at call, the investment of the reserve fund, and the bill and other stamps. We 





| have further inspected the bills of exchange, the title Soni of son test aeventnven’ 
| the securities deposited by customers against overdrafts, and find them to due 
registers. 


order and accord with the 


16th January, 1879. QUILTER BALL and CO. 


ee 










































i 
DEVON AND CORNWALL BANKING COMPANY. 


The following report of the directors was presented at the 
forty-seventh Faint meeting of the proprietors, held at Ply- 
, February 14, 1879 :-— 
~The eocan: have pleasure in meeting the shareholders on 
this the forty-seventh anniversary of the bank, and presenting 
to them the balance sheet and profit and loss account for the 
year ending December 31 last. ‘The net profit for the year, after 
making full provision for bad and doubtful debts and giving gra- 
‘tuities to the officers of the bank, amounts to 30,32z/ 188 9d. 
“The directors recommend the payment of a dividend of 2/ 5s per 
‘share upon the capital of the bank (now 36/ per share paid up), 
in addition to the 2/ 2s 6d per share paid on September 1 last, 
‘being at the rate of 124 per cent. per annum, free of income 
‘tax, and the transfer of the balance of 12,822/ 18s 9d to the 
| credit of the accumulating fund account, which with the balance 
of 3,705! 11s 7d brought forward last year, makes this account, 
Cr. 16,5281 103 4¢. From this fund the directors have taken 
14,000! to be appropriated in the following manner :—7,000/ to 
| be added to the guarantee fund (making that fund 110,000/) and 
_7,0002 to be paid the shareholders as a bonus of 1/ 15s per share, 
‘in addition to and at the same time as the half-yearly dividend, 
carrying forward to the accumulating fund account a balance of 
|2,528/ 10s 4d. The directors consider this to be a satisfactory 
result, considering the continued depression in all branches of 
‘trade. The various branches of the bank have as usual been 
| carefully inspected by the directors. In the month of June last, 
at the request of many old customers in the town and neighbour- 
hood of Crediton, the directors for their convenience opened a 
branch there. The recent bank failures in the West of England 
left some towns in Devon and Cornwall unprovided with sufficient 
banking accommodation, and from many quarters invitations 
| with promises of influential support, having been received by the 
directors, they, after careful consideration, decided upon opening 
a branch at Barnstaple, where they have secured the eligible 
_ premises recently occupied by the West of Engiand Bank, with 
‘a sub-branch at Bideford; also branches at Falmouth and Red- 
ruth, with very fair prospects of safe and profitable business in 
‘each place. The directors are pleased to be able to assure the 
shareholders that, notwithstanding the exceptionally disturbed 
state of financial affairs, the bank continues in a oy! sound 
and satisfactory condition. Mr Ralph Cole, who has been a 
director of the bank since 1844, owing to increasing infirmity, 
resigned his seat at the board, and the direotors (in accordance 
with the power contained in the deed of settlement) elected Mr 
‘John Eliott, of Liskeard, in his place. That gentleman having 
been in the service of the company above forty years, his intimate 
knowledge of the business of the bank fully qualifies him for the 
‘discharge of the duties of the office. The company consists of 
| 374 shareholders, holding 4,000 shares. 
CHARLES PRIDEAUX, Chairman. 
WILLIAM BROWNE, Deputy-Chairman. 


DEVON axp CORNWALL BANKING COMPANY—December 31, 1878. 


Dr. s a 
Subscribed capital—4,000 shares, 361 paid ...................scccceseeseceeees 144,000 0 0 
Deposits on current accounts and interest notes..................0..cc.00000 1,826,947 0 7 

| Behe BANE, BITE vvicsnvcctccnsssemmemnines... ERED. © © 
Added to ditto, 1878 ..............sescseceesees 7,000 0 0 
| 110,000 0 0 
Accumulating fund, 1877 ...............08 £3,705 11 7 
Added to ditto, 1878 ..................008 12,822 18 9 
———__ 16,528 10 4 
| Transferred to guarantee fund ......... 7.000 0 0 


Reserved for bonus of 1/15s per share 7,000 0 0 





14,000 0 0 


—_— 





2.52810 4 
2,083,475 10 11 
Cr. 


£ s d 
Advances on securities, current accounts, bills of exchange .,....... « 1,000,017 15 4 
| Investments in English Government securities, Bank 
of England stock, and Colonial Government 
Re ceaetgeconctienmee ese: £739,474.15 6 
| Balances at bankers, and brokers, and cash at head 

office and branches . csrevere 225,293 0 1 


ome 604987 15 7 
28,690 0 0 


2,083,475 10 1i 








Bank premises 


TT AEEE TERE E ET SOEEOOPOOTOEOERS Cee e FETE EERE EHD HSE ERE OOS SES SE ESE SeeeereS 





Prorit anp Loss Accorxt, 
Pain. £ 








d 
Interest on deposits, expenses of establishments, ropriat “ 
income tax, &c inna 72,116 12 0 
Dividend paid September 1, 1878 ........................... £8,500 00 ; 
Reserved for dividend ....................cc.ccccsscesssccossece 9,000 0 0 
cine = : 7,500 0 0 
arried to accumulating fund, as shown in balance sheet above......... 12,822 18 9 
102,439 10 9 
Aa RECEIVED. £ sd 
Interest, commission, and discoumt 2000... ccsescessesesesecseseece 102,439 10 9 
102,439 10 9 


CHARLES PRIDEAUX, Chairman. 


WILLI 3 4 
Dated February 34, 1879. AM BROWNE, Deputy-Chairman, 





EAST RIDING BANK. 

The following is dated Beverley, May 9, 1879 :— 

In consequence of Messrs Swann, Clough and ving 
closed their bank we have opened a we - bes ‘bank i 
York ¢ 
| York. BECKETT and CO. 


14 THE ECONOMIST. 


[May 17, 1879, 


TT 
EXCHANGE AND DISCOUNT BANK, LIMITEp 
LEEDS. ° " 
The following report of the directors to the shareho os 
dated Leeds, December 31, 1878 :— Iders 
In submitting the twenty-fifth report to the shareholders, your 
directors have to state that the net profit made by the bent for 
the six months ending this day amounts to 4,750/ 1s 3d, and they 
recommend that 249/ 18s 9d be transferred from the “ fund for 
equalising dividends,” and added to the net profit, and that a 
dividend at the rate of 10 per cent. per annum, free of income 
tax, be declared for the past half-year. The bed debts mado 
the head office amount to 2,580/ 0s 7d, and those of the Bradford 
Branch to 692/ 178 5d. The bank consists of about 330 partners 
whose names are registered at the Stamp Office. The present 
board of management consists of—J. James Cousine, Allerton 
Park, Chairman; Emmanuel Bradley, Leeds and Morley ; Thos, 
Dawson, Leeds; David Little, Leeds. 


The table below furnishes at e glance the progress and present 
position of the bank :— 
























% 
On Dee. 31, 1866, after payment cf a 7% dividend, the reserve amounted to os 3 
— June 30, 1867, - 6 _ ~_ 1,002 18 17 
— Deg 31, 1867, — 6 - _ 1,510 12 6 
— June 30, 1868, — 6 - - 2,304 18 7 
— Dec. 31, 1868, “= 6 _- -_ 3,020 13 7 
— June 30, 1869, _- 6 — —_ 4,105 3.0 
— Dec. 31, 1869, _ 6 _ - 5,253 14 2 
— June 30, 1870, = 8 = _- 6711 8 7 
— Dec. 31, 1870, _ 6 _- — 8,632 17 § 
— June 30, 1871, -- 7% me - 10,227 15 3 
— Dec. 31, 1*71, - 10 _ - 18,849 511 
— June 30, 1872, _ 10 _ - 21,881 7 6 
— Dec. 31, 1872, — 10 _ - 23,107 110 
— June 30, 1873, _ 10 _ _ 26.125 0 0 
— Dec. 31, 1873, -s 124 _ _ 30,000 0 0 
— June 30, 1874, = 123 _- _— 32,000 0 0 
— Dec. 31, 1874, _ 12% -_ - 35,000 0 0 
— June 30, 1875, _ 124 _ — 39,000 6 0 
— Dec. 31, 1875, — 12% = _- 49,000 0 0 
— June 30, 1876, _- 12% _ _ 5°,000 0 0 
— Dec. 30, 1876, _ 12% _- _— 52,000 0 0 
— June 30, 1877, —_ 124 — — 52,500 0 0 
— Dec. 31, 1877, _- 123 _ _ 52,400 0 0 
— June 29, 1878, _ 12 — — 62,500 0 0 
— Dec. 31, 1878, —~ 20 _ a 52,500 0 0 
& 4s 
Balance to credit of contingent fand.............c00...cessesseseesees 895 1 4 
Balance to credit of fund for equalising dividends............... 521 6 3 
Dr. GENERAL BALANCE—December 31, 1878. £ s a 
Bills and cash in hand and at call, and country cheques in transit ...- 168,669 17 2 
GIR IIEIIIIID cx ntsiccneceuusasnenadupiieedasveantiitiininaaanene cietesdpegentcunie 171,246 8 10 
Rents (bank chambers, X&c.), due December 31, 1878..............0000..00 132 2 6 
IE, SEIN, TIE cttncasscenrsssecovecnscesstegnivectitnsennelageiiad’ 1,906 0 3 
SND MEINE ws<s1nerascccupisyscbahoncthtnbieginieiahesdeniieniomvnameninedandieen 35 9 0 
Rebate on bi'ls discounted not yet ve ...............00 sereseseesssoeseeseseves 1,007 13 5 
Bank premises and chambers, Leeds .......... 10,000 0 0 
Bank premises at Bradford ............00+...00+. 7,264 11 0 
Purchase of bus'ness—J. J. Cousins’ shere. 16,666 13 4 
ON GIT 8,333 6 & 
BONIS WI © sccnvesscuyusnsnserensstpnbeeessere-sncecacnepinnr sibiabbienecepeipeeucartt $,741 17 
Commission paid London and Westminster Bank, Irish and Scotch 
ks, ithnss..+00005ne<0sr ous anepsneptatenenenssetemanehthanbennlimaeneheiemaattl 327 3 1 
Duty on drafts .......00 Seis woeeieenvosneirenveneuidienigiianasaianaieeannaal 69 9 6 
390,400 12 8 
Cr. £ sd 
Re GRAIN oh cdasvesscinchinsessinkcianicennncsenchieetae ae 100,000 0 0 
SONNE AURIIED :cinsincsvs<suracteisnsnenntanciehcncdinditedeibasdeamenamaases 373 110 
CUI I intestine <cpttaisintnidansiat 8 3 
Customers’ deposited bills left for discount ........cccecceccscesccccee eves 28,510 14 6 
Reserve fund—balance from 30th June, 1878 ....00......ccsceeceseesesreeenee 0 
Bills and cheques left for collection, &C. .....0ccccc0ces-ccseseeesccpnescesenees 279 6 7 
Balance of undue interest..........cc...0-seseeeceeeee 957 0 6 
I BN I ic cians sn soareneeinnentduicdiniibieties nd scedh a Se 42,355 0 6 
EOD... euninsbintasennnttiniksscontnns veeheesabbasiasathiionicwsesinasienniinasssimaae tenon 310 10 0 
SII as ssssandlincnncsieianrspcemibadisesesteebanbadenusecnain cae 20 0 
Rebate on drafts............... pie pliis salendsubsataslindiniaie a aeaanae 60 12 11 
Interest received ...............000.-+ 11,616 15 1 
Commission received 3,410 17 2 
Fund for equalising dividends 771 5 0 
SINT RIE sivosnchetniaskctisenvssedcslensenbeieussoudtadntdenmecnsaeee 895 1 4 
390,400 12 8 
Dr. BiLts oF EXCHANGE ACCOUNT. £ sda 
oe enter discount and deposited with the bank for discount ......... a> 2 : 
R. 8 
Bilis Cb GRNRRIII oo cocesteessssesscnsersercocscsesntpsctninassensesenieantdeadiene 
ns NE A PNINIOD crnenpstnnnoversencereneecevnnacnccossen 160,532 8 11 
a 
. : 190.38 4 2 
R. ROFIT aND Loss Accovust. ° 
Trade expenses, salaries, postage, &c. ae  enanbaieaints 1,906 0 3 
RP I IOS geisiesincinsiniiictainasithaasuiiolndumtici a 35 9 0 
Rebate on undue bills ......................... 1,007 13 & 
paenaes GEE ise ne covessinogennessisnncnohinnayhisstibvesndendedievaitace chi ahanane 4,741 17 1 
Commission paid London and Westmins 
Scoteh banks ee ee 327 3 1 
TEI stp idiicienssenseepsigubnaindtbinadsstnin. teiatiens tie Se 69 9 6 
Sundry items 1 410 
debts ........ 2580 0 7 
Balance down 4,759 1 3 
NT 
16,418 19 10 
Cr. 2g 84 
SUIT cstaistictesscittiadiensiuicasie 310 10 0 
Transfer fees 200 
Rebate on undue drafts 50 12 1 
Interest received 11,516 16 1 
Commission received 3,410 17 2 
Sundry items 112 1 
Balance ef Bradford branch profit and lose account n6 12 7 
— 
418 19 10 
Dr. - s a 
Dividend At 10 Per COME. ...ececcseseeeee sevecsvecsevcsnonevsnsescscscsconsvonseseeee ogee . 4 
zB. 
Dalamte, belay WOE PABOB <xccccscoesescecslensvsbisescnnnstindsasnpuaehoumanivenie 4,750 1 8 
Funds for equalising dividenda errr 249 18 9 
5,000 @ 0 















May 17, 1879.] 








Cr. RESERVE Funp. £ sa 
Wateee Beem Temes Gi, BIO ster csccrcc0ss;.-.cseseneseosccnsosncnssoncesctcosnveces 52,50 0 6 
Dr. Fuxp vor Equatising Drvipenps. s ad 
Profit and loss account, December 31, 1878. .........000.cce.o.. oo ccc.cenneee 24918 9 
PRRIRMIES GOT cone scccbessethansicsspccecaqisensbennssurenisecicesccccieccdecosenckeooece 521 6 3 
771 6 O 

Cr. £ sd 
I RU Ba Fair eteerntetetnancinenttintctinnctrnnvinstistiissaninnesesee 771 5 O 
PIR asco ccevicereccsnsecnsbbssncnsecossiabubtiencebeceetesecestiebenstanabeosstecesepers 521 6 3 
Cr. CONTINGENT Funp. £ s d 


ae SEU DOO I oi vreccisetetiveh 5 Wid ddateritenictbcssceceninedin. 


We hereby certify that the accompanying balance sheet represents the true position 
of the company. J. JAMES COUSINS, Managing Director. 
WM. SMITH, Auditor. 


(BRADFORD BRANCA&.) 



























Dr. GENERAL BALANCF—December 31, 1878. £ s d 
Bills and cash in hand and at call, and country cheques in transit .., 13,027 13 3 
I ncincitiinthesnrncdennsiccinescdinesibiidtebareruckabetidsoukanectoc,.c 20,296 5 8 
Trade expenses, salaries, &c. .............000+ 381 9 3 
BREE I TIES. copeancorsenstecescsocecessousentane 6ll 2 
Rebate on bills discounted not yet due ... 3612 2 
III: Seah. op 3<>iptallehinetp tons ona techn smgdionensinigirasasatantbinsiniussecddouns 906 17 7 
Commission paid London and Westminster Bank, Irish and Sectch 
I Ladies dnbieihabinindthbnenccnnetactlevepdesecodeccesithasiinieis.c..detubes 1410 6 
I a cee a 69217 5 

35,449 10 2 

Cr. £ s da 
Deposit accounts......00......ssess000 5,965 17 2 
I 16,962 8 10 
Customers’ deposited bills lett for discount .........cce..c.ccccececceeceeeee 124413 7 
Bills and cheques left for collection, KC. ....e0...c00..ceeeseecereeeceeccceseees 87210 4 
Balance of undue interest,...............000....+++ enemas 29 45 
Drafts in circulation ........ ioouan aaée 8,149 14 6 
Rebate on drafts.............. sess iat 7 79 
Interest received........... ove eoce 1358 7 5 
I 859 6 2 

35,449 10 


Dr. Prorit anp Loss Account. £ 8 
RE MUI, Cae.” J... ins; oupneonionhupdiebeateagubtmantéoens 381 9 
SI aie a deanna 


Rebate on undue bills 





Interest paid .......0+. 906 17 
Commission paid ....... 87 10 
Bad and doubtful debts.......... aiid iain ecadatdsiapblinphcactioniiin 692 17 


~ 
be 
NOOQMND WO w 


Balance to head office, profit and loss ‘account 




















2,242 0 10 

Cr. £ s ad 
BS Gin I GI, 6 sc wncerssncecc sscvcessceseseséve 779 
SS RIOD. vcck cvnnennansncavesesuvccetetntndteceneniite seennenensesscstebessiueien 1358 7 6 
Commission received.... 859 6 2 
Sanary [EMs 2.0.00000......000--.sereceeee 1619 6 
2,242 0 10 


I hereby certify that the accompanying balance sheet represents the true position of 
the Bradford branch. WM. SMITH, Auditor. 


















GLOUCESTERSHIRE BANKING COMPANY. 


The following is dated Gloucester, February 12, 1879 :— 

At a meeting of the board of directors, held on the 6th inst., 
the accounts for the half-year ending December 31, were ex- 
amined, and a resolution passed, declaring a dividend for the half- 
year of 1/ 10s per share, clear of income tax. 


FREDK. C. JEWESSURY, General Manager. 





HALIFAX JOINT STOCK BANKING COMPANY. 


The following report of the directors was presented to the 
‘| proprietors at their forty-ninth annual general meeting, held 
i anuary 29 :— : 

The directors have pleasure in meeting the shareholders on 
this, the forty-ninth annual general meeting, and have to present 
to them the following report of the operations of the bank for 
the year ending December 31, 1878:—After making provision 
for bad and doubtful debts, and for rebate on bills not yet due, 
the amount to be divided for the year (including 1,543! 7s 9d 
brought forward from the preceding year) is 38,026/ 2s 6d. The 
directors propose that this sum be appropriated as follows :— 
That 15,0001, the interin: dividend for the first half-year (74 per 
cent.) be confirmed, and that a further dividend of 21,000 be 
now paid, being a dividend at the rate of 104 per cent. for the 
second half-year, making 18 per cent. for the year, clear of in- 
come tax. at 9661 4s 2d be reserved for income tax, and that 
1,059 188 4d be carried to next account—total, 38,026/ 2s 6d. 
The reserve fund remains at 190,000/. The directors congra- 
tulate the shareholders on their being able to pay the usual divi- 
dend, notwithstanding the extreme depression which has a 
vailed in all branches of trade throughout the country. r 
Robert Edleston, of Soverty Bridge (who for some yours hes 
been one of the trustees of the bank) was elected to supply The 
vacancy occasioned by the retirement of Mr Ormerod. 
directors desire to express their appreciation of the — — 
dered to the bank by their colleague, Mr Ormerod, during Pe 
thirteen years he has been associated with them, and regret 


retirement from the board. J, APPLEYARD, Chairman. 


————— 


HULL BANKING COMPANY. 
The forty-fifth annual meeting of the above company wes 















held 
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at the Vittoria Hotel, February 12, Mr Henry J. Atkinson, J.P., 
cbairman of the company, presiding. 
The report and balance sheet showed a net profit on the 
year’s transactions (including the interim dividend of 10,3954, 
paid in August last, and the undivided surplus of 2,249! lls 10d | 
from last year) amounting to 26,782/ 338 8d. A further dividend 
of 2/ (making 3/ 10s per share, being the same as last year) was 
declared, payable this day at the office of the Hull Banking Com- 
pany, and the reserve fund was increased to 117,500/. The paid-| 
up capital was also increased to 121,275/, and the balance—| 
1,469/ 3s 5d—was carried forward to the next account. The re- | 
tiring director, Mr William Brown, was re-elected. The pro-'| 
ceedings closed with a cordial vote of thanks to the board, the | 
general manager, and other officers of the bank. 


Assets. £ a da) 
Cash in coin, Bank of England, and other bankers’ notes, bills of 
exchange, promisso:y notes, balances due from customers on 


current accounts and from bankers, &................-s.00+++ seecsocnes 931,945 10 16 
Consolidated 3 per cent. stock 100,0002 .............ssseseee 92.979 19 8 
CORR ORRIN: cisisticesecnterncccsnsnpinnsenesittmetcrssientincbonindininateseessiiee 2,990 16 9 
Bank premises, furnishings, &c., at the head office and branches ...... 20.555 18 4 
Stamps and stationery on hand ....... se nastencomtanicesontoneve TE 39 6 3 





1,048,871 11 10 | 
LIABILITIES. £ s d 
Cireulation, balance due to customers on current accounts and { 
deposit accounts, and to bankers, &C.......,.cccccccccesessessceresseeseees 785,786 1 8 
Interest due on deposits, and rebate of interest on bills of exchanze... 8981 7 = 
Proprietors’ capital of 177 10s per share on 6,930 shares 121,275 0 0 
Reserve fund ed auadpeinbbavsepecepenonsn : 





<anabpsnininpinncantaian seessersossremsarmenecs See Ae. © 
Profit and loss account, 1878 .........-....--s000s smentiel £26,782 3 8 i 
Deduct—Interim dividend of 1/2 16s per share on 
6,930 shares, paid in August last..................... 10,395 0 0 
Net balance available for division ...............0c-ess.ccese--cnseeseneseseeeeeee 16,387 3 8 
1,048,871 11 10 


{ 
IMPERIAL BANK, LIMITED. 
The following thirty-third report to the shareholders was read | 
at an ordinary geperal meeting, held January 14:— 
The directors beg to submit to the shareholders a statement of 
the accounts of the bank for the half-year ending December 31 | 
last. Upon reference to the annexed balance sheet, it will be: 
seen that after payment of interest on deposits, and providing | 
for tad and doubtful debts, the balance of profit amounts to | 
45,084/ 188 8d ; deducting from this amount the current expenses | 
and rebate of interest on bills discounted not yet due, there re-) 
mains for appropriation 29,031/ 10s 11d, which it is proposed to 
apply in the following manner, viz. :—20,250/ to the payment of | 
a dividend at the rate of 6 per cent. per annum, free of income 
tax, to transfer 5,000/ to the reserve fund, and the balance of | 
3,781/ 103 11d to be carried to the credit of profit and loss new | 
accourt. James Charles, Esq., of the firm of Messrs Smith and | 
Charles, has accepted a seat at the board, subject to the eonfir- | 
mation of the shareholders. 


and A. A. Ralli, Esq., who, being qualified, offer themselves for. 
re-election. The auditors, Frederick Fearon, Esq., and George 
Broom, Esq., also retire from office, and offer themselves for | 
re-appointment. 


We have compared the balances as setforth in this balance sheet with the books, | 
and find the same correct. FREDERICK FEARON, } Asditore 
5 i. 


GEORGE BROOM, 








The directors retiring on this occa- 
sion are—Sir A. Lusk, Bart., M.P., A. P. Petrocochino, Esq., 
Dr. BALANCE SHEET—December 31, 1878. £ s d 
To capital issued, viz. :—45,000 shares, 161 paid .............:..-.scecsesees 676,000 0 0 
To awount due by the bank on current, deposit, | 
and interest ACCOUNES.........scccsecessse+.e.seeeeeeee £1,907,716 5 10 
TO SCCOPtANCeS .....0...0000-02000009e00000 ae = 8 = =—fOe ' 
—_————_ 2,206,750 4 11 
Fo pewetwe Ram: cescsccccssrtensttecseccassscexscese said 100,000 6 0 
To redemption of premises fund ....0.0.00r...cccovesesese 0: corececeereeseeeasooe 3,155 Q 0 
To balance trom June 30, 1878 ....00....ssseecseeereereee £2,768 11 2 ' 
To balance of profit for half-year, after providing 
for bad and doubtful debts ...............e00..000 - 86,042 8 0 
58,810 19 2 
Less interest paid on deposit arcounts.................. 13,726 0 6 } 
45,084 18 8 
3,029,900 3 7 
Cr. £ | 
By India and Colonial Government bonds, and Metropolitan 
Board Of Wesks O68, ccccecccescsncccscesesnesssonsscontvecosaniteisessseanss . ARETE 1B. 0 
By bills discounted, loans to customers, KC. .........csccsesceseeeseseseee anaber 1,960,358 5 1 
By acceptances, a8 per COMETA ..............ccecesceeessseseeonees 399,033 19 1) 
By bank premises, furniture, and fixtures ..........00...ccceeeececcseeeeceres 23,650 4 & 
By cash in hand, at Bank of England, and at call..............000.c.s0000« 518543 19 9 
3,029,990 3 7 
Dr. Prorit ayp Loss Account. £ s 4 
To current expenses, including directors’ remuneration .................. 12,186 6 6 
To payment of dividend at the rate of 6 per cent. per annum, for the i 
half-year ending December 31, 1878 .......00......--csesessscseercecenreee 20,250 9 0 
is SURRCD TE  vetstendtibccnstantasaiccddicbtentmetiskerevsssdissemmbcne o 5000 0 0 
i eat Oe RE ia enetcetntinicn tk cnib ntntstnitninwntccdsccnsonii ine 3,867 1 3 
To amount carried to profit and loss new account ....... ....<c0---seses . 3,781 10 11) 
45,084 18 8 
Ce £ s ¢d| 
By amount brought dowM...............c..ceeescecreeeeeeees edadnersscensnecneccosees 45,084 18 8) 


LANCASHIRE AND YORKSHIRE BANK, LIMITED. | 
The following report was presented to the shareholders at the 
sixth annual general meeting, held at Manchester, Jan 22 
From the statement of acoounts now presented for year 
ending December 31, 1878, it will be seen that the net profits o¢ 
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the bank, including a balance of 3,963/ 93 11d brought, forward 
and after deduction of all ordinary interest, expenses, and income 
tax, making provision for bad debts and allowance for rebate on 
bills, amouat to 34,459/ 5s 2d. The directors declared an interim 
dividend at the rate of 8 per cent. per annum, clear of income 
tax, for the half-year ending June 30 last; and they now propose 
to pay a further dividend at the same rate. 1 hese two dividends 
absorb a sum of 23,819/ 4s. It is also proposed to add 6,630/ 
out of profits to the reserve fund, and to carry forward 
4,0101 1s 2d to next account. The reserve fund, with the addi- 
tion of 6,630, as above, and of 72/ from share premiums re- 
ceived, will now amount to 82,000/. It has, doubtless, been ap- 
wnt to the shareholders that the last three months of the year 
ave been a time of exceptional anxiety to all engaged in bank- 
ing operations. The directors have recognised, with pleasure, 
the unabated confidence displayed by the fsa ane and cus- 
tomers of the bank during that period. They are gratified to 
be able now to state that the bank has sustained no loss by any 
of the great banking and commercial failures, while, for all bad 
and doubtful debts, ample provision has been made out of cur- 
rent profits. The increase which will be observ«d in the item of 
tank property hs been caused by the erection of commodious 
| premises for the bank’s business at Bacup and Waterfoot. 
WILLIAM ARMITAGE, Chairman. 











Dr. BALANCE SHEET—December 31, 1878. £ s 4a 
Capital account ....cececece.ss-cesereneenecsseetnenenaretanareesetenerrsseeeeeneeeeee 297,740 0 : 
Rede T V6 TEMA ... so. ..0--<ccvvesceseeseecees+sesestenenecse+sscpecnnsssessee 75,208 0 
Share premium account ...........sseeccsceeeeesceeereeeees snuvckseeeiniaeabeteae 7200 
Amount due to customers on current and deposit accounts, &. ..... 952,940 oe 
eee CORBI oa cssvarunosncseteveresconcscstsseeeeiebedbetésetwecesscsoumenesen 2,529 10 56 
Profit and 1088 SCCOUNL .......ccccosescesece-+scoecce.secee--se0e GOMOD & 3 
Less interim dividend paid July, 1878....0.....sescocesseses ve DB 0 22,540 18 2 

1,351,129 $ 2 

Cr. . £ s da 
Cash on hand, at Bank of England, and with London and country 

euente piss tnceniinteaicdnscedentiiiminh maa Tn v 
Bills of exchange, loans to customers, &c. ...... sabucguoeietdsl owtheasrenneiue 1,126,059 1 6 
Bank property @CCuUNt........00...-.+--eeeeeereseeeees 11,817 12 2 

1,351,129 6 2 

Dr. Prorit axp Loss Account. @ e684 
Current expenses at head office and branches, including rent, taxes, 

salaries, stationery, directors’ remuneration, and provision for 

Re RE, Bi rsisiic is cncatanstiden nis dtlinwsitagbrcblinetdvicnssbioidebiawieasiten 14,754 1 5 
Rebate on bills discounted not yet due......... seaiicgteis ah inaietuilisbeneoy eens 2,529 10 5 
Interim dividend of 8s per share, paid July, 1878 .......+..sscseeeseseeseee 11,909 12 0 
Dividend of 8s per share for half-year ending Decem- 

Der 31, 1978  ...000..+..s00000s a oboctabs cinentevbenénibeutesooes £11,999 12 0 
Amount transferred to reserve fond .............seceeseeeee 6.630 0 0 
Balance carried to profit and loss new account ......... 4010.1 2 

—_——_- 22,549 13 2 
51,742 17 0 

Cr. £ s ad 
Dakawmns, Descsher Bl, WIE wevcevswwecsescvswevesnusvvcovesessessersesetestnsnces 3,963 9 11 
Gross profits for year ending December 31, 1878, after payment of 

interest on current and other accounts, and making provision 

for bad and doabited Gewese ..cccscsesveccoscesvvccsenccoscecesensescceseoonce 47,779 7 1 

51,742 17 0 

£ s d 

Debate VreaGht GOW ovevcovsseveccsecevsesevccevcccsocnesessecvestoesnevecesovessee 4010 1 2 
Reserve Fup. £ s d 

December 31, 1877—Balance ............ssesescssressseesereeresseeseesenseesseces 75,293 0 0 
December 31, 1878—Amount transterred from profit and loss account 6.630 0 0 
_ Ditto share premium accsunt  ....0.....ceeeesecseees 72 0 O 

82,000 0 0 


Examined and found correct. 


January 6th, 1879. DAVID SMITH, F.M.LA., Manchester, Auditor. 





LEAMINGTON PRIORS AND WARWICKSHIRE 
BANKING COMPANY. 

The following rep-rt was presented at the forty-third annual 
general meeting of the proprietors, held at Leamington, January 
15:— 

The directors have the satisfaction to inform the proprietors, 
on the occasion of the forty-third annual general meeting of the 
company, that notwithstanding the continued general depression 
of the trade and commerce of the country, the business of the 
bank, for the past year, has not been unfavourably affected, but 
exhibits an improvement on that of the previous year. The 
accounts of the company have, as usual, been audited by Mr A. 
E. Jarvis, of Guildhall chambers, London ; and, as reported by 


him in his statement now laid before the meeting, show a net 
\eodin on the year of 6,490! 48 6d. A dividend for 


ending June 3i last, at the rate of 124 per cent. per annum, has 
| been already paid, and the directors propose that a further divi- 


idend for the remaining half-year, at the rate of 173 per cent. per 
annum, be now declared, making 15 per cent. on the year, after 
| payment of which, with the income tax for the year, there will 
remain a balance of 1,547/ 9s 11d to carry to the credit of the 
guarantee fund, which will then amount to 13,7751 2s 7d. The 
directors embrace this opportunity of again reminding the share- 
holders that they have it in their power, materially to promote the 
| further progress and success of the company, by embracing every 


| Opportunity of recommending and introducing new busi 
\the bank. i cag 


T. H. THORNE, Manager. 


) 




























the half-year, | 


directors have since entered into possession of the old bank pre- 


was presented to the general meeting of shareholders, held at 
Leeds, January 22, 1878 :— 


sheet for the past half-year, have to report that the profits for th 
ee ending December 31, 1878, are 16,5531 153 7d, out of 
whic 


[May 17, 1879. 


LEEDS AND COUNTY BANK, LIMITED. 
The following thirty-second half-yearly report of the directors 








































The directors, in submitting to the shareholders the balance 


the directors propose to declare a dividend of 15s per share, 
free of income tax, which, with the 25s paid for the previous half. 
year, will be equal to a dividend of 8 per cent. for the year on 
the shares issued, numbered 1 to 9,200 inclusive, which will absorb 
6,900/ ; rebate of interest on bills not due, 1,233/ 12s ; together 
8,133/ 12s ; leaving a balance of 8,220/ 3s 7d, which the directors 
propose to carry to the contingent fund. The directors have to 
report that they consider it desirable to reduce the reserve fund 
15,0001 to meet losses that have in a great measure arisen 
through the depreciation of securities. At the same time 

have pleasure in stating that ~~ have the greatest confidence in 
the future prosperity of the bank. 

THOS, W. GEORGE, Chairman. 


LIABILITIES. £ 8 
Shareholders for paid-up capital on 9,200 shares of 257 per share ...... 230,000 0 
PUN TIED | ncnnicenesens 0sccvsetinecccnonsansbtensuntanvanesbsntiighineinauienssentaath 35,000 0 
Comsat Gand ..............cwercccosccccrecso.ssscvecseebescosocescccnsevnensnseuneseee 1,069 8 
Depositors on receipts and Credit ACCOUMES ...........sececereeeeeeeeeeeseceres 935,589 9 
Interests due on deposits ..................seeeee 4,840 17 
WAND GACIGORED  .........000ccsscccscessesesesccsenscncseessasscovesesteesshesacssce 245 0 
PS EE thes RIOD cccisdasksihe sss 5 ci cek cndcce sicevickatestodgacstecseatheadaothet 16,353 15 7 
1,222,898 10 2 
ASSETS. £ 
Bills of exchange, and cash on hand, and at bankers .............0....06 280,579 11 7 
Loans and current balances ......................00.eecceee incase vee coal 907,925 5 
Freehold and leasehold bank premises, and furniture at head office 
EINER. sniecececsniteexstecntinssevienbnnssiattndtininssieatnevecsssulawianll 33,990 8 11 
Stamps On hand ............cccssssvsvceesesverssvesseeses.. cesses eeteencecsesssseeees 403 4 
1,222,898 10 2 


LEICESTERSHIRE BANKING COMPANY. 


The following report of the directors was presented to the 
shareholders at the forty-ninth annual general meeting, held at 
Leicester, February 12 :— 

The directors have pleasure in submitting to the proprietors 
the balance sheet for the year ending December 31 last. After 
making provision for bad und doubtful debts, and paying the 
income tax, the net profit of the bank for the past year amounts 
to 42,899/ 10s 8d. This sum added to 4,293/ 5s 7d, the unappro- 
priated balance of the preceding year, makes a total of 
47,192/ 16s 3d. The directors paid a dividend of 2/ per share 
on the 100/ shares, and 10s per share on the 25/ shares, for the 
half-year ending June 30, amounting to 15,000/, and they now 
declare a dividend of the same amount for the half-year ending 
December 31 last. After the payment of these dividends, a 
balance of profit amounting to 17,192/ 163 3d will remain: out 
of this sum the directors recommend the payment of a bonus of 
1/ 12s per share on the 100/ shares, and 83 per share on the 251 
shares, making in all a total distribution of 14 per cent. on the 
paid-up capital, also that 3,000/ be transferred to the guarantee 
tund, and that the balance, 2,1922 163 3d, be carried forward to 


9 current year. The profit and loss account will then stand 
thus :— 


Dr. £ sd 
Dividend paid to the shareholders for the half-year ending June 30, 
FD scesttcictinettbliniditieeeeiccnbmetissiibbtelsseineinitetneie 15,000 0 0 
el 16,000 0 0 
Bonus 1! 12s per share on 1007 shares; ditto, 8s per share on the 251 
UG ise sesewstidernbetbtccovincdssibodiniess:steedievicascétcistastes settee 12,000 0 0 
Amount tran-ferred to guarantee fund ...........ccccccccecsesseceseesecseceeees 3,000 0 0 
DERN Bo HO GRUIINE COO EI as ciescccccccevicevitonscsconsesnessupniionseciiioes 2,192 16 3 





47,192 16 3 
Cr. £ 

ie NN Cal III veri viecincsissicsvetiimeinntcdcdaamiinan 42,399 10 8 

i RET a ee 
47,192 16 3 

And the guarantee fund thus :— 

- ee 
DRM AGREE BSI sin ciensstiisinninvinnsctvenininnbitinnabittilbatba umd 97,000 0 0 
Transfe: red from profit and loss account ..........scscececeeccecceeseesseseeees 3,000 0 0 
100,00 0 0 


In presenting to the proprietors the result of the past year's 
operations, the directors are gratified in being able to state that 
the bank is in no way asuflerer through the late disastrous bank- 
ing failures, which have taken place in Scotland and this country. 
In consequence of the suspension of Messrs Middleton and Co., 


in August last, a favourable opportunity presented itself for 
opening a branch of the establishment at tes hborough, and the 


mises under an agreement with the trustees of Mr Middleton’s 
estate, to purchase the property for the sum of 6,000/, inclusive 
of goodwiil and all fixtures. the purchase will be completed so 
soon as the trustees are in a position to execute a conveyance to 
the bank, and the directors have pleasure in reporting to the 
shareholders that the business results of the new branch have 
alresdy more than exceeded their anticipations. The directors 
announce to the proprietors with sincere regret the decease of 
their late colleague, Mr Nathaniel Chamberlin Stone, who for 
thirteen years was a most efficient and able member of the board, 


May 17, 1879.] 


and in that capacity rendered invaluable service to the bank. To 
fill the vacant seat at the board, the directors selected H. Simp- 
son Gee, Esq. (of the firm of Messrs Stead, Simpson, and 
Nephew, of Leicester), whose appointment requires confirmation 
at this meeting. [At the meeting the appointment was confirmed | 
In conformity with the special resolution passed at the last an- 
nual general meeting of the proprietors, the directors commis- 
sioned Mr Sydney Hodges, of Fitzroy square, London, to paint 
the full-length portrait of the chairman of the board, Samuel 
Stephens Bankart, Esq. The portrait, which is now suspended 
in the board-room of the bank, is considered very successful, 
and the cost, amounting to 200/, has been defrayed out of the 
current year’s expenses. 

































Dr. BALANCE SHEET—December 31, 1878. SB - a:@ 
COBERR crececcemnarsonrsoosorcosecccesscsenecesccorescesouecenecsssacevenneesscsncosesceses 300,000 0 0 
BNE SINE Sects deneticdbpininvepniascdessnictantaheneseepdalachietdeiiibancinangance 97,000 0 0 
Balance of profit, December $1, 1877.........ccccscccsecocccessscecscscnsccsscess 4,293 5 7 
Net profit for the past year ..............cssesssssecereseees £12,899 10 8 
Dividend paid for the half-year ending June 30, 

DID |. scwitanpnssanctenipecnincchs suceetndernnconssionmarssave 15,000 0 0 

eet romanes 27,899 10 8 
Deposit and current accounts at head office and the branches ......... 1514440 2 8 
NOE BR GID . «Paces tnsntccintornstansaperitionhiniabencldbinrliaritninienees 56,225. 9 0 


1,999,857 18 11 


Cr. £ s a 
Investments—In Consols .........sccccsecssesseersessseesees £157,275 7 2 
In Indian Government securities ..................4+ 105,194 13 9 

262,470 011 

Cash at the head office, the branches, and in London ................... 147,292 6 7 

Bills of exchange ........ 241,723 2 1 


Advanced on cash accounts and on securities, at head office and the 
MIIIEIIES - sncnseinqsasssopqmnosoduens pevemaeapacirsediguvameererpmmanisesercsavteteres’ LMA 8" 4 
Bank premises.......0....0000+00 peceacsveecccesesacenensescees wescsgepnsicdcnescossouscs 45,958 6 0 





1,992,857 18 11 
We have examined the above balance sheet, and find the same correct. 
SAMUEL S. BANKART, 
JOHN HOWCUT:, 
EDWARD KNAPP FISHER, } Directors. 
GEORGE PEARCE, 
H. SIMPSON GEE, 


JAMES LAWFORD, General Manager. 





LIVERPOOL COMMERCIAL BANKING COMPANY, 
LIMITED. 


The following report of the directors was submitted to the 
roprietors at the annual general meeting, held at Liverpool, 
Teaiien 29 :— 

The forty-sixth annual general meeting of the proprietors of 
the Liverpool Commercial Banking Company, Limited, is held 
in terms of the deed of settlement, to receive a report of the 
affairs of the company, and to elect two directors. The net 
profits for the year ending December 31 last, after payment of 
income tax and expenses of management, as well as providing for 
all bad and doubtful debts, were 38,793! 13s 7d; add balance at 
credit of profit and loss account, 1877, 1,507/ 2s ; remaining to 
be disposed of, 40,300! 15s 7d; out of this sum two half- 
yearly dividends of 5 percent. each have been paid on the 
capital of 350,000/, amounting to 35,000/; leaving a balance 
at credit of profit and loss account to be carried forward, 
5,3001 15s 7d. The directors in submitting the above statement 
regret they are unable to declare a bonus for the past year, 
the cause for which in some measure arises from its having been 
found necessary to make greater provision than usual for bad and 
doubtful debts; and also from its being considered judicious, in 
view of the events which have lately occurred, causing distrust 
in banking and commercial circles, to restrict, for some time 
past, the bank’s business (without, however, depriving its cus- 
tomers of the usual facilities), thus causing an accumulation of 
unemployed funds,—a policy which, under the circumstances, 
the directors have no doubt will meet with the approval of the 
shareholders. Mr Heblethwaite having accepted a partnership 
in the firm of Messrs Leyland and Bullins, his appointment as 
manager of this bank ceased on 3st ult., and the directors have 
elected as his successor Mr James Macdonald, late ‘sub-manager 
in London of the Chartered Bank of India, Australia and China, 
a selection which the ae have reserm vanes will prove 
advantageous to the bank, and acceptable to its customers. 

~ CARRUTHERS OJ OHNSTON, Chairman. 
Liverpoo), January 10, 1879. 
GENERAL BALANCE SHEET—December 31, 1878. 


Ly pg t ¢ 
Ca hares of 20/ each, 1 

ae ee ee ane aiae £350,000 0 0 

Reserved surplus fund .......--seecereeevenerneneensanserees 200,000 : ’ 

Profit and loss credit balance ........s.cceeseeseeeeesereene 5,300 555,300 15 7 





Deposits bearing interest, including current accounts os = : 
Deposits not bearing interest............csssssseeeeeerees 48,75 , 


: 3 
Acceptances, seven-day, and Otb€r bills-vcseeennee S70168 8 3 1 y 








1,731,373 16 8 
£ s da 


1,731,373 16 8 
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LIVERPOOL UNION BANK. 
The following report by the directors was presented to the pro- 
prietors at the forty-fourth annual meeting, held February 5 :— 
The directors beg to submit the following report :—The net | 
profits for the pest year, after amply providing for all bad and 
doubtful debts, and deducting rebate on bills on hand at 5 per 
cent., are 80,166/ 183 4d; the balance of profits brought from the 
previous year was 7,005/ 2s 10d; together, 87,172/ ls2d. From 
which have been deducted :—Two half-yearly dividends (in July, 
1878, and January, 1879), at the rate of 10 per cent. per annum, | 
60,0001 ; income tax paid by the bank, 1,066! 15s 3d; leaving | 
26,105/ 53 11d. Of which the directors have transferred to the | 
reserve fund, 15,000/ (increasing it to 245,C00/), and have lett | 
11,105/ 5s 11 as the balance of profits now carried forward. 
LIABILITIES axp ASSETS—December 31, 1878. 


LiaBILitizs. £ | £ sd 
COE ONE TD” csncactonrenisiccnamrenshabtvescntombenecions 600,000 0 0 
RO BUN ocaisiinedclidlincs seercicnmtiadinn Dekcietitictibant 245,000 0 0 


Dividend to be paid January 10, 1879 .......00...++-008 30,000 0 6 








Balance of profits carried forward ..........ccssscseesss++ 11,105 6 11 
886,105 § 1) 

Due on deposit accounts and receipts.........00...--.... 1,072,933 1 5 
Due on current accounts, KC. ..........20c..e0secereeenee 1,034,510 2 8 } 
Acceptances by the bank and its London agents | 

against cash and securities ..............seccsersesees 338,680 19 11 | 
EE BERNE oirenieneiertincesisanbeebeuecens veccees *82,223 1 4 } 
Rebate ox bills on hand at 5 per Cent......ccosssesseeeeee | 


11,769 14 0 i 
————— _ 2,540,116 18 4! 








* With the Bank of England, under the Parliamentary composition agreement, in | 
lieu of a note issue. i 





ASSETS £ s d 
Bille Gigcoumted «cc: civccocconescccsinsnosscsrnspinenvecquneaeusoscsesscovepgnenceoasos 1,595,455 18 6) 
Advances on Current and LOAM ACCOUNES o.......cceeeescreerscsserorsscescnses 556,357 2 8 
Cash on hand, with Bank of England, and with 
London bankers, at call ........:.s-ce:cesesecssessensees £550,073 4 8 
Due by London disvount brokers at call or seven 
cays notice, and by country bank correspon- 
GODS ccccvccccescesesccnccenses: e0bveseressshetuoneescnccetins 349,654 19 6 i 
—_——— s- 899,728 4 2 
Liabilities of customers for acceptances, per COntra ......c0-.s000ee---... 338,680 19 11 
Bank’s business premises and let property ............0ssssccscsesseressessees 36,000 0 0) 
evens | 
3,426,222 5 3 


In ordinary circumstances, the directors leave it to the chairman at | 
the annual meeting to supplement their formal report, but on | 
this occasion, after the unprecedented and calamitous events of 
the past few months, they considcr that they ought to embody in | 
their strictly official communication the most explicit assurance | 
that the bank has never been in a more sound or prosperous | 
position, and also some explanations which wili be interesting to | 
the proprietors. The foregoing accounts enter somewhat more | 
into detail than in previous years, and it is hoped will be held i 
meet ail reasonable requirements; but the directors will accept | 
with pleasure any improved method of statement which may be | 
generally adopted. The directors have had the question of audit | 
under their consideration, but they are not themselves empowered, | 
by the deed of settlement, to admit outside auditors to inspect the | 
books of the bank, and they propose to await probable legislation | 
before taking any unusual step in the matter. The above ac-| 
counts have been examined and signed by a special committee of | 
the board, quite independent of the daily managing committee, | 
and this, it is believed, will, pending legislation, be entirely satis | 
factory to the proprietors. The directors attach much im- 

portance to the fact that the bank possesses, in a marked degree, | 
the first condition of prudent banking—an ample basis of the. 
proprietors’ funds in proportion to the total liabilities to the | 
public, viz., 856,006/ against 2,500,000/, or over 34 per cent. It | 
has been the invariable practice of the directors to provide fully | 
for all bad or doubtful debts as they have occurred ; and, in addi- 

tion to the capital and reserve fund, they have a separate con- 

tingent fund largely guaranteeing future risks. It may be men- | 
tioned that they have also in the bank’s property account an | 
asset which would readily fetch a much higher price than the | 
figure in the books. The bank was not involved in any of the 
banking or consequent failures of the last half-year, except to the 
extent of 154/, through the non-payment of cheques in course of 
collection by the Bank of Mona, and of less than 100/ with’ 
Messrs Fenton, Kochdale, whose Liverpool account had been | 
kept with the bank for very many years. ‘Ihe directors are not | 
supporting, or lending to, any customer, large or smali, about | 
whose solvency they have any doubt; and their discounts and | 
advances are well distributed, as regards both the amounts and 

the branches of trade in which the money is employed. Of the | 
bills discounted about nine-tenths mature within three months, | 
and the advances on current and loan accounts could, it is be- | 
lieved, be converted into cash, without any exception of more 
than trifling amount, well within the same period. The directors | 
do not consider it necessary to classify in minute detail the secu- | 
rities advanced upon, but they may say that they systematically | 
endeavour to avoid loaus upon shipping, or other fixed property, | 
and that such loans amount at present to a merely nominal per- | 
| centage of their money lent; that their Stock Exchange loans | 


E | 
Bills of exchange See ee £550,505 - : are also of small amount, and to good borrowers, and are | 
Cash on hand and at bankers ...ccecsssse----+eeseenerseres 206,196 817,002 4 & covered (with the usual margins) by immediately as 
Loans in account, with and without security, in- | British Railway stocks; and that they have no loans upon manu- ! 
Cluding acceptances .........c-..see:--s-cerreeeeeestee pment = . | factories, and no foreign or colonial investments, or securities of | 
Bank premises and freehold property «.....--.+s+++ 6 eee 8 ee description. The bank does not hold, directly or indireetly, 


‘and has not held for many years, any of its own stock; and it | 
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‘does not hold any stock of banking or other companies involving 
‘any liability. Local proprietors would not require the directors 
to speak to their own trustworthiness; but, for the satis- 
‘faction of those at a distance, it may be stated that the 
‘members of the board hold more than one-fifth of the 
entire capital of the bank; that at present the majority 
‘of their number happen to be not now actively engaged in 
‘business; that no individual director has any loan from the 
bank; and that the accounts of directors’ firms are conducted on 
no exceptional terms, but would be welcomed by any bank in 
town on their present footing. Acceptances by bankers have 
given rise to considerable recent criticism. The amount in the 
‘balance sheet—338,680/—shows an increase of about 60,000/, as 
‘compared with last year, but cannot be thought excessive. The 
directors are quite aware of the undesirability of an undue use 
of their credit in this way, and, notwithstanding its profitable- 
| ness, they do not cultivate the business by itself. But they have 
never lost by it, and with accounts otherwise valuable, within 
moderate limits, and with proper security, they consider it a 
safe and legitimate branch of their operations. The total (spread 
‘over twenty-nine accounts) is about its maximum at this time 
of year, and declines to quite a small amount in summer (having 
been only 30,000/ in all in August last). With reference to the 
‘important question of unlimited liability, which has latel 
‘engaged so large an amount of public interest, the directors will 
‘watch with close attention any legislative or other action which 
‘may be taken during the current year, and, if the leading 
London banks shall adopt any reasonable limitation, they will 
be prepared to give the proprietors an early opportunity of con- 
sidering that policy as regards this bank. Meantime, the pro- 
_prietors may rest assured that no such movement is at all 
‘required for their protection, as the board will anxiously main- 
‘tain the cautious system of management under which, during 
the forty-four years of the bank’s existence, the capital of 
_300,000/, contributed by the proprietors, has grown, by steady 
‘accumulations, and after the distribution in dividends of over 
1,450,000/, to the present capita! and reserve fund of upwards 
‘of 850,000/. The retiring directors are the chairman, Mr 
| Patterson, and Mr Robertson. The chairman and Mr Robertson 
‘offer themselves for re-election, but, under the rule requiring 
one of the retiring directors to be ineligible for one year, the 
board regret to lose the services of Mr Patterson, and they 
/recommend that Mr John Alexander Sellar be elected in his 


‘room. 
JAM«S WILSON, Chairman. 


! 





LLOYD’S BANKING COMPANY, LIMITED. 


The following report of the directors was presented to the 
‘shareholders at the twenty-first ordinary general meeting, held 
‘January 30:— 

Your directors present herewith a statement of liabilities and 
| assets of the company on the 31st December last. The available 
profit for the past year, including the amount brought forward 
from the previous year, after payment of all charges and ex- 
-penses, carrying forward the amount necessary for rebate of 
ills, and making full provision tor bad debts and contingencies, 
is 95,1541 1ls 7d. Out of this an interim dividend at the rate of 
20 per cent. per annum, free of income tax, amounting to 
| 44.000/, was declared for the half-year ending June 30. Your 
directors recommend that a dividend of the same amount be 
|now declared, and that the balance, 7,154] lis 7d be carried 
| forward to the profit and loss account of the present year. The 
issue of shares, announced in the last report, was duly made, 
and by this means the paid-up capital has been increased to 
| 440,000/, and the reserved fund to 300,000/. 
| SAMPSON §. LLOYD, Chairman. 

Birmingham, January 24, 1879. 

STATEMENT or LIABILITIES axp ASSETS on December 31, 1877. 





LIABILITIES. s 4d 
Subscribed capital (being 55,000 shares of 501 each) ...........cccseeeees 2,750,000 0 0 

| Capital called up, viz., 55,000 shares at 81 per Share ........cce..ssese 440000 0 0 

| Amount due on deposit, current, and other accounts...............:s0000008 4,958,628 5 8 

B UUIRIPUINIS. SUING cosnicustecsndsiensitennenmibebitadigeiebedenbinibastendaaeamensaiionency 00 

| Profit, including 2,055/ 10s 10d brought forward from 

| OI iii nhinieainsaahnictteemintieidiaet aie ies £96,154 11 7 


Se PE SRR GSE ccnentccctitemnnseteneteeocsense 44,000 0 0 
IED scctntansciltaniagcinniaghinnepipiabaiiabes 61,154 1 
Proposed to be appropriated as follows :— rs 
In payment of half-year’s dividend 
to December 31, at 20 per cent, 
POT AIMUM ....00.ssrcccoccerecerssees £44,000 0 0 
To be carried forward to next year 7,154 11 7 
61,154 11 7 
5,749,782 17 3 
= ASSETS. £ sa 
| Cash in hand, at agents, at call, and at short notice............c.cccoseses 714,638 15 10 
| SOAS MGTIO, nenimasinaiesadnadtahaiaaibinamnine nineteen 1,406.532 T 10 
| es colonial Government, freehold, and other investments......... ‘$84,151 12 10 
ances, promissory notes, loans on security, Kc. ..............ccccceccce 
Bank premises and furniture ............<.000 ™ apoiabenebtbeecasnonpebbentdnin 7 emer . : 
5,749,782 17 3 


| We hereby cortify that we have audited the accounts of the com 
above statement correctly sets forth the position of its affairs on onkera aan 
LAUNDY and Co. (Public Accountants) Auditors. 


TO OcOU”PWO“1S=&™ 





| May 17, 1879. 


_——$———$— 
LONDON AND COUNTY BANKING COMPANY. 

At the annual general meeting of shareholders, heid Febry- 
ary 6, the following report of the directors was read :— 

The directors in submitting to the proprietors the balance 
sheet for the half-year ended December 31 last, have to report 
that, after paying interest to customers and all charges, allow. 
ing for rebate, making provision for bad and doubtful debts (in- 
cluding 25,0001 mentioned below), and transferring the sum of} 
15,000/ in reduction of the premises’ account, the net profits 
amount to 187,024/9s 4d. This sum, added to 9,224/ 11s 104 
brought forward from the last account, produces a total of} 
196,249/ 1s 2d. They recommend the payment of a dividend of 
9 per cent. for the half-year, which will absorb 135,000/, leaving 
a balance of 17,583/ 14s 5d to be carried forward to profit and 
loss new account. The present dividend, added to that paid to 
June 30, makes 18 per cent. for the year 1878. They report 


‘that with reference to the failure of the City of Glasgow Bank, 


the entire amount they hold is 167,659/ 13s 5d of bills on that 
institution, and 57,3341 7s 7d of bills on failed firms connected 
with it, in respect of which sums there is now due to the bank a 
balance of 206,796/ 9s 5d. They are informed by those best 
qualified to judge, that the City of Glasgow Bank will eventually 
pay its creditors in full, but to provide for loss that may occur 
in connection with these bills, they have carried 25,0001 out of 
the profits to a special reserve account. They are not in- 
terested in any other bank failure. The directors have to 
announce the retirement of their esteemed colleagues Mr Wm. 
Nicol and Sir T. T. Bernard, Bart., both of whom have attained 
to a very advanced age; to fill the vacancies thus created they 
have, in compliance with the directions contained in the 20th 
clause of the deed of settlement, appointed as directors Mr 
Edward Ford Duncanson (a member of the firm of Messrs 
T. A. Gibb and Co.), and Mr William Anastasius Jones, the 
eldest son of the late Mr William Champion Jones, who was for 
many years the deputy chairman of the bank. The directors 
retiring by rotation are Mr Robert Alexander Brooks, Mr 
Edward Ford Duncanson, and Mr William Anastasius Jones, 
who being eligible, offer themselves for re-election; and notice 
has been received that Mr Richard Roberts, manager of the 
Romford Branch of the bank (since resigned), a qualified share- 
holder, intends to offer himself as a candidate for .a seat at the 


board. 
BALANCE SHEET—December 31, 1873. 





Dr. £ s d| 
To capital subscribed, 3,750,0001. 
ane OR B  scsvaseenitceneeteenresncoseynanpetianneanentineds + 1,500,000 0 0 
DP DOBBS Bn sententeescecnsiovnsyecdbececcaneonseteesseieegnamebetetonshiagesoes 750,000 0 0 
To due by the bank on current accounts, on deposit accounts, with 
interest accrued, Circular DOGS, KC. .....cccccerecccscrsesssscscsecseseess 21,474,916 3 0 
To liabilities on acceptances, covered by cash, or securities, or 
bankers’ GUarTANtees.....c.ccccecoccsesevccerseeversesse00 evevnensesecooosesbes 3,300,893 17 8 
To profit and loss balance brought from last 
RNID. viet ndsnbventeintaneeegnabenss-deepunssimeninte £9,224 11 10 
To net profit for the half-year, after making 
provision for bad and doubtful debts, and 
transferring 15,0001 to premises account ...... 187,024 9 4 
_—— 196,249 1 2 
eer 
27,222,059 110 
Cr. £ s 4 
By cash at the head office and branches, and 
with the Bank of England.....................0.--. £3,339,696 19 6 
By loans at call and at notice, covered by secu- 
SRUIAG ccnetenscbiastedinis csedorvediantmsepnabiersessenies 2,140,131 13 11 
——————=—=_—===  §,470,698 13 & 
By investments, viz.:— 
By Consols, registered and in certificates, and 
New 3 per Cents., 2,081,251 7s lid, 
Canada 4 per Cent. bonds and Turkish 
4 per Cent. bonds, guaranteed by the 
British Government ....cccccrcccccsssccccseece 2,549,730 0 0 
By India Government stock and bonds, and 
guaranteed stock of Indian railways ...... 786,749 210 
By English railway debenture stock and 
. colonial mente clits tinietiaitetialinadtininaslincveniiaest 226,900 0 0 
OCHO DOCU MIORccrccccccccvevesccccessceee sees 475 13 10 
ee 911,856.16 8 
By discounted bills current ..................000eesesees 7,057,140 10 2 
By — to customers at the head office and 
SURNURGD . cctspenbeinntndeentitinincetecsscsevemadinebeatn 1,387 13 8 
By liabilities of customers for drafts acce the bank (as 
RUTEEE ccuchrninmnnieinesieniiimamiiaiied wee wd nomen es 3,300,893 17 8 
By freehold premises in Lombard street and 
Nicholas lane, freehold and leasehold property 
» “ the en ee fixtures and fittings...... £505,944 10 8 
8 AMO - Q ‘ ‘ 
y unt transferred from profit and loss. 16000 0 0 0 3 
ee 
27,222,050 1 10 
Prorir anp Loss Account. 
Dr. £ s 4 
To taterent pal to GusTMETE.s..c..cecessccvccssecccscessvnssaneneseeueseresensee 146,027 19 6 
To salaries and all other expenses at head office and branches, in- 1 
cluding income tax on profits and salaries ........ sncnacphaueesomnnene 146,305 16 a 
To transferred to the credit of premises account ........esee.s-sseeeeeeees 15,000 0 
Do Gate, apeshel POTD etenarsevscecessecssevrsenntdhaniasescsotepammtnaenitins 25,000 0 0 
To rebate on bills not due carried to new account £43,665 6 9 
ze dividend of 9 per cent. for the halt-year ......... 135,000 0 0 
© balance carried forward ........ eeseanrnsneuianente 17,583 14 5 196249 1 2 
529,082 17 6 
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.. £ 
balance brought forward from last account........... ii acaaiaateielh ae 9,224 ul 1» 
By gross profit for the half-year, after making provision for bad 
nt RINE CI eine ocpsssvetcceccorncisnocestpeiesnncsabcvessencessoceie 619,858 6 8 
Examined and audited by us, ee at 4 
(Signed) JOHN JAMES CATER, 
FREDERICK FRANCIS, } pirectors 
ABRAHAM HODGSON PHILLPOTTS, 


WILLIAM McKEWAN, General Manager. 


We have examined the f. balance sheet, have verified the cash balance at 
the Bank of England, the stocks there registered, and the other investments of the 
bank, and have examined the several books and vouchers showing the cash balances, 
bills, and other amounts set forth, the whole of which are correctly stated, 


(Signed) MUNGO McGEORGE, 
WILLIAM NORMAN, 
RICHARD H. SWAINE, 


} Auditors. 
London and County Bank, 24th January, 1879. 


LONDON JOINT STOCK BANK. 











that this amount be appropriated in the following manner, viz. : 
12,500/ to the payment of a dividend at the rate of 12} per cent. 
a. tree of income tax; 1,000/ in further reduction of 

hold and leasehold premises account ; 3,(41/ 1s 8d to rebate 
on bills ; 6,700 18s 8d carried forward. The suspension of the 
West of England and South Wales District Bank on the 9th of 
December has led toa large accession to the business of the 
bank, the results of which will appear in future balance sheets. 
New branches have been opened under the management of the 
former managers of the West of England Bank at Lianelly, 
Merthyr, and Tredegar, where that 
businesses. In view of the increase of business the directors 
think that it will be desirable shortly to augment the capital of 
the bank to keep it in fair proportion to such increase, and to 
effect this they propose an issue of new shares, part to be offered 
pre rata to existing shareholders at an advantage over the 
market price, and the remainder to customers and others resident 
at the branches at such price as the board may determine. The 














ank had good and safe} 
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The following eighty-third report was presented to the share- | trade of the country generally being in an exceptionally nee s 
holders at the general meeting, held January 16, 1879 :— state, the shareholders will be glad to be informed that the ee 
The directors beg to present to the sharcholders tae annexed business of the bank continues in a sound and satisfactory state, 
eM P and that (after careful investigation) full provision has been 
statement of the liabilities and assets of the bank and of the | made for bad and doubtful debts independently of the reserve : 
profit and loss account for the half-year ended on the 31st ult. | fund. During the half-year Mr Daniel Owen has resigned his 
After providing for rebate of interest on bills discounted not yet | 8¢at at the board. Mr Owen’s retirement reduces the my ae a 
due, and crediting the guarantee fund with 8,536/ 13s 10d for | t© its former maximum, and it is not intended to up the . 
six months’ interest, a net profit has been realised of 104,376/ 10s 1d, | ay. 6. 879 . 
including 11,3761 4s 6d brought forward from last half- 7 Bank buildings, Lothbury, January 18, 1879. : 
year. Of this amount the directors have appropriated the sum ES ae | lf = 
of 90,000/ to the payment of the dividend at the rate of 15 per | capitsi (40,000 102 shares, 5! ee 200,000 9 0} . 
cent. per annum on 1,200,000/, the present paid-up capital of Reserve fund, invested in j12,2001 15s id New 3 per Cents, in- aiontas 
; : ° di st - i t ROCHE  cccccccecocesevesesencce 04,82: 
se Han ring anc of LAr eL 106 1 whi i ue | ecm ini ae ance ora eae wa ; 
. Salance of last profit and loss account .............+++.+ 7,17 a 
account, with its accrued interest, now stands at 592,026! 17s 2d. Ce ee ee eee OO tw | . 
WILLIAM BIRD, Chairman. J c oO COUS cccecenccerececennserenceee ay 60.946 “4 4 
DONALD LARNACH, Deputy-Chairman. . ——— 
5 Princes street, E.C., January 14, 1879. * Fhe bank gives ee acceptances. eee Si 
Cr £ s d 
LIABILITIES ASSETS—December 31, 1878. £ sda ; ; ; , . 
Capital paid up, viz, 80,000 shares ai 151 per share sec c:e ite 01 em nae ee. anee.e 
Amount of the guarantee fand, June 30, 1878 ......... £569,113 13 3 Consols (including 21,3427 128 9d invested a 
Six months’ interest on ditto, at 3 per cent. per security tor accounts of H.M. Customs and of 
ANNUM ose... cceeeeees seneeeneeneeeeercnsccnnnsaerercensesees 8,536 13 10 zi County Boards) ..........0...... belt . £101000 0 0 ie > 
ee eee 577,650 7 1 *, New 3 per Cents. (reserve furd) ........cccccccseereereeees 104,824 9 9 * 
OOS 2 Cae ene accounts, deposit receipts, 13,840,585 17 8 | Ziitish Colonial Government bonds --...... 581 17 
circular notes, and acceptances.............cscscersesserresecerserseeeees : ilws } eat \ 
Rebate of interest on bills discounted not yet due, carried to new ina tie nn a nti oa 2 2 
FID. ‘kncinncomntndcctunbitesecudnisccecesadéconecmescenrsceotecscaseoninorsntuns ye ” 0 ™ " ts, bill f “h . at 
Amount of _ ne for the ora =e as at — wie we 1 ee 7 ¥en cece 1,369,081 411 po 
i 3 balance of pro oss account, June 30...... 7 Freehold and | hold ises at he ice and branches; also 
- EERSenee ~ aan ponte ona Sitings ab and aioe cat een . podaneunee 34,858 5 2 ~ 
15,751,342 18 4 | Current expenses, including income tax, salaries, rent, ke. at head ieee Ze 
ffice and b hes, directors’ eration, and auditors’ fees.. 4, + 
Government stock, valued in accordance with the rscuton parsed sd |, ofl and branches discon emuyertign, and wats fos. mae s cd 
viz.:—1,200,0002 Consols, New Three per Cents., and Reduced ont ve 2.714.908 19 6 : 
at 90 SOA ee eee eee eERO ESC E SEES SORT OS EOE E OES OEE EE SEE TEES SESE OEE SESE SEES E ESTE OSES ’ " “= My 
Cash in hand and at the Bank of Fingland .............0:s0ssssessesesees 1,862,672 11 3 De. P ct eatin e ‘ 
Bills discounted, loans, and other securities ..............+-+++0--10s+0.00* 12,670,740 7 i inunn expenses, as above SSE RB RCO cosaaverencesedec 24,102 16 g 9S. 
Freehcld premises, buildings, furniture,&c.,at headofficeand branches = —157,930 0 © | frterest paid.......cesesseseseseersrsesrsesnerseseerenesnanerernensnceceseneareneeseernes 13,602 17 3 oe 
——————— | Dividend, at 12 SONA NNIINIIIN: secenaseninenstineniaioniacboaseiiiitettien 12.500 6 0 
15,751,342 18 4 Reduction of oun belies, dcotessarenensteveneovedestneninensenenends 1000 0 @ ; : 
Prorit axp Loss Account for the Half-year ended December 31, 1878. ‘ a on t — = onan Os OUT REGIE ceecesscctctnnerinsciatinnitess = - : = 
2. 8 alance car NT cdsniniennaneccdennnunanspecrecngasinecemeemeeaduumenntiiie 7 
rtion of buildi ses, di- hs 
a i ma ie a 
Slee aia doni ‘ - 
Betate at tone ee als “discounted not yet due, eens a a 60,946 14 4 Si 
Carried tO NEW ACCOUNE ......-seeerrsererrsserersereserecerees 19,730 3 6 We have compared the above balance sheet with the books and vouchers at the head «ae 
Six months’ interest on the guarantee fund, at 3 per 536 13 10 office, and with the certified returns from the several brauches, and have found it — 
CONt, POT ANNUM ....cccessereerseecnersereerseceerseeeneeerenens 8, 7,711 19 7 | correct. 
, Sata ae : ARTHUR COOPER, ) — 
Dividend account for the payment of half a year's dividend, at the rate (of Cooper Brothers and Co.) > Auditors and Peblic Accountants, ia, 
of 15 per cent. per annum, upon 1,200,000, amount of paid-up 90,000 0 0 EDGAR SMALLFIELD, 5 ee | 
hancent consol to the guasssies fash -vavocwmcancncmoe JAMOM@ 1 | Jenamy 12,2670 Ps el 
cttenhhaneennienilie a | 
Se * | | LONDON AND SOUTH-WESTERN BANK, LIMITED. ee 1 
a of gross profit for the half-year ended December 31, at The following thirty-first report was presented to the share- $29 : 
other ssakiog ee ey a ya ne 7 ya ern 183,088 9 8 | holders st the ordinary general meeting, held February 4 :— fe 3 ; 
183088 9 8| The directors beg to present their report and balance sheet 9 van 
Guaraytex Foxp Account—December 31, 1878. es a/| for the half-year ending December 31, 1878. It will be seen ie na - 
Ue ts iis on ee nO 20926 17 2 | from the following statement of accounts that the gross profits |} . 7 Se 
Present AMOUNE .......0ecsrsssreereeenereersnsoeves — g i us g P hae 
592,026 17 2 | for the half-year, after making a provision for bad and doubtful oe 
Cr. ona . ¢| debts, and ineluding the balance brought from last account, +e ae 
Sie cesncaet tenet srthe guarantee fund, ai 3 per cent. per annum as 12 | amount to 38,819/ 63 4d, and after payment of all expenses and cme 
Balance of Undivided Profit.rorsssseerseeessnerereensernnrcescanetenescenennnnreeees interest and carrying the sum of 4,7431 16s 3d to the reserve pe é 
. 502,026 17 2 | fund, there remains a disposable balance of 8,859/ 16s 4d; the % ee 
directors therefore recommend the payment of a dividend at the aes 
LONDON AND PROVINCIAL BANK, LIMITED. rate of 6 per cent. per annum for the half-year, and that the eras 
i to the shareholders at the | balance of 2,859/ 16s 4d, including rebate, be carried forward to Bee 
The following report was — 99. 1879 :-— next aceount. During the half-year it has been deemed advis- Mean 
nary general meeting, held January *, lial able to realise certain unproductive and depreciated securities, eae 
The directors have pleasure in submitting to the a and to invest the proe in English Government stocks. The ‘ afr ~ 
the half-yearly statement of accounts and balance sheet to difference on realisation amounting to 24,743/ 16s 3d, has been ee se 
31st December last. The gross profits for the half-year, after | taken from the reserve fund, which now stands at 10,000/. The eich, | 
: of $ ad and doubtful debts, and including the directors have the satisfaction to state that no loss whatever has ae ed 
making mca for b last account, are 60,946/ 14s4d. | been made in connection with the recent bank failures, and to ‘Soe 
amount meena from ‘neome tax, directors’ | congratulate the sharehulders on the soundness of the business ee RS 
~~ ns ee elie to customers, there —— annie seat on the board, oa 
uneration itors : recommend ecry Wethered, of Bristol, an large shareholder. tdieee 
temains a balance of 23,242 0s 4d. The directors Mr , et 
rary | ere ; 
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Dr. BALANCE SHEET. einen : : 
Capital paid pp sesoccscccoossponesencsnononnbeososcoouoossosonenosooosaeussonsceeeneee seme 6 0 
Reserve fund  .......cccseceeseeeesenernnenneuenenee asesenseeensenensneensnstsssenesees 0 
Amount due by the bank on current, deposit, and other accounts ... —— a : 
Liabilities on acceptances .......+.--s-srsseserecensenensnenennenenes seesvensensesesees 
Balance of profit and loss brought from last accoant £3,089 18 7 
Gross profits for the half-year.......sseesesseevevees 35,729 12 

38.819 6 4 
| Less carried to reserve fund...corsesceree..+.-seeeneecenere 4,743 16 3 94.075 10 1 
1,806,620 11 10 
Cr £ s a 
| Cash in hand and at Bank of England.......00...-+0+++ £483,545 = 0 
| Cash at call and Short nOtiCe .......ccccereeseeereeee- sees 31,725 515,270 17 0 
| Government ard Indian guaranteed stocks, Metropolitan Consols, 197,583 18 8 
and colonial Government securities ....0+....-.+++..eesroreternreeseenne fo rhene -. 
Bills discounted, loans, and other securities...........-+++-+r-se-ssseeseeeeeees 1, as 
| Bank premises—freehold and leasehold—furniture and fixtures ...... ae >> 
Current expenses—head office and branches  .sssee.----+--+--eeeeeee+ ee 2 
Interest paid..........00«- 92 
| 1,806,020 11 - 
Dr. Prorit anp Loss AccoUNT. £ 8 
| Current expenses a8 ADOVE ....00...--+---000-+ a ee ae . . 
| Interest paid ...........s00e..seersereeeeeeesceooneesnsasenseeseresssonsesaseneneasonens 7 92! 
Carried to reserve fund.........000++0..00++ alana tis 4,743 16 3 
| Dividend at the rate of 6 per Cent. Per ANNUM  ......000 veseeeeeneeeeeeneees 6,000 0 0 
| Carried forward to profit and loss new account :— 

Rebate «n bills not due ...........0000---eeeseeresseeees £1,820 10 5 

| Balance of unappropriated profit.s.......--sssssseees 3,039 6 11 2.850 16 4 
| 38,819 6 4 

Cr. £ ah 

Balance brought from last ACCOUNE ......ccreerscerecrecereseresceessneseeeeres 3,089 13 10 
| Gross profits for the half-year..........cscccsseesesessersensessecseesenseneeeeeenes 35,729 12 6 
38,819 6 4 





We have compared the above statements with the books and vouchers at the head 
| office, and with certified returns from the several branches, and have found the same 
| to be duly in accordance therewith. nenmeewons > 

JAMES E SSTON,' ) 

FAITHFUL CooksON,y A@éitors. 





LONDON AND WESTMINSTER BANK. 


At the annnal general meeting, held at the bank in Lothbury, 
‘January 15, the following report of the directors was adopted :— 
| The directors report that, after providing for all bad and 

doubtful debts, paying the income tax, setting apart 2,000/ 
towards the buildings of the bank, and making the necessary 
| provision towards the pension fund and life insurance, the net 
profits for the last half-year amount to 200,8781 13s. The rest 
lor surplus fund (with this sum added) will then amount to 
| 1,115,692/ 25 4d. The directors out of this fund now declare a 
dividend to the shareholders of 7 per cent. for the half-year 
. the paid-up capital of 2,000,000/. After this payment is 


| Dated this 14th January, 1879. 
| 





made, the rest or surplus fund will be 975,692/ 2s 4d. 
LONDON AND WESTMINSTER BANK, 














Dr. December 31, 1878. £ s @ 
Proprietors for paid-up capital........0.+++ seveoessseosenessesoossesocesecoones 2,000,000 0 0 
Amount due by the bank on deposits, circular 

notes, and other moneys, including rebate on 

bills discounted not yet due..............+...000... £21,485,767 4 8 
Cash against East India securities,as per contra 900,000 C 0 

_— *22,385,767 4 8 
Rest or surplus fund, June 30, 1878 .........000...00 914,513 9 4 
Net profits of the past half-year..........cesessssssseee 200,878 13 © 
———_ 1,115,692 2 4 
25,501,459 7 0 
* This amount does not include acceptances, 719,4487 13s 4d. 
Cr. £ s d 
| Cash in hand and at Bank of England .......00.....ssce00s 3,427,501 17 1 
GOVOTERGIE GOOG  canesinsencendancetetnenesnesnvcqqnnemasenunibioccssnpeseensivmnan 3,197,973 8 2 
| Securities guaranteed by the Government of India £1,150,000 0 0 
| Metropolitan stock, colonial bonds, and railway de- 
benture and preference stocks .......cccce--sseeeee 761,151 12 6 
| — 1,911,151 12 6 
| Loans, at call and not OmDeeTng 15 GAS  werevceccessensccsecsennstettensione 1,673,975 0 0O 
| Bills discounted, loans, and other securities ...................0ssesseeeseees 15,290,857 8 9 
25,501,459 7 0 

Dr. PRoFit AND Loss. 

Total expenditure of the eight establishments, including rent, taxes, £ s d 

salaries, pension fund, life insurance, stationery, Xc. ...... 80,134 2 1 
Amount set »part towards the buildings of the bank .................... 2,000 0 0 
Payment of the dividend now declared, at the rate of 7 per cent. 

for the last half-year, on the paid-up capital of 2,000,000/......... 140,000 0 6 

SUES GE UTR TR a ccvenscpntsrncnensncenseqpevensvtannssvicecusheneseonieenccs 975,692 2 4 
1,197,826 4 5 
Cr. £ s d 
Rest or surplus fund, June 30, 1878 ......ccccccccccsrsscssrsorscsccscosssseseeee 914,813 9 4 
Gross profits of the last half-year, after paying the income tax, and 
making provision for all bad and doubtful debts..................... 283,012 15 1 
1,197,826 4 5 
, £ s d 
eed Or annphes BAI cesicnicsnsanimnisenntoresibaenionceeniin 975,692 2 4 
| _LONDON AND YORKSHIRE BANK, LIMITED. 


The following report was presented to the shareholders at the 
| ordinary half-yearly general meeting, held January 31, 1879 :— 
The annexed accounts for the half-year ending 31st ultimo, 
show that after payment of interest ‘and expenses, there re- 
| mains a net profit of 4,870 15s 3d, including the balance of 
1.4590 13s 7d brought forward from last half-year. This, how- 
| ever, is without making any allowance for bad and doubtful 
debts, and for depreciation of securities, both of which have been 
ot a much larger character than usual, and the directors are 
therefore, unable to recommend a dividend for the past half- 
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year. The diminution of profits shown by these accounts, hag 
resulted mainly from the steps adopted by the board (in conse. 
uence of the unsatisfactory state of monetary irs during 
the half-year) for contracting the business of the bank, and from 
the prevailing depression of trade in the towns where the bank's 
operations are carried on. Besides this temporary diminution 
of profits, the bank has not, amid the numerous failures, and the 
general depreciation of property which have taken place in the 
manufacturing districts of Yorkshire, been able to escape with. 
out losses. Recognising, under these circumstances, the neces. 
sity of having a thorough and searching examination of the bank's 
affairs, independently of their own opinions on the subject, they 
have thought it advisable to have an independent investigation 
conducted by gentlemen occupying a leading position in their 
profession in the various localities in which the business is car. 
ried on, and who have, therefore, had special opportunities of 
forming an accurate judgment regarding its affairs. For this 
purpose they employed Mr W. P. Burkinshaw, accountant, 
Hull, to inspect and report on the business of the bank at Hull, 
Driffield, and Doncaster branches ; Mr Unwin Wing, accountant, 
Sheffield, at Sheffield and Barnsley branches; Mr J. D. Taylor, 
accountant, Halifax, at Halifax and Brighouse ; and Messrs Dean 
and Hinde, accountants, Leeds, at that branch ; while the trans. 
actions at the head office, together with the reports of the above 
gentlemen, have been examined by the regular auditors of the 
bank. These gentlemen were instructed without any expression 
of the views of the board to guide them, to examine into the 
bank’s affairs, and report their estimate of the losses incurred or 
likely to arise, not only on all the current transactions, but on 
all outstanding accounts and past due bills whatsoever, so as to 
embrace a comprehensive view of every bad and doubtful asset 
in the bank’s books, and thereby exhibit without reserve the 
present actual position of the bank. The result of this testing 
investigation is shown by the annexed report of the auditors, 
from which it appears that, after deducting the balance at credit 
of profit and loss account, there remains a deficiency to be made 
good amounting to 18,555 18s 1ld. These losses are only ina 
small degree the result of transactions initiated during the half- 
year, but mainly arise from the recent great depreciation in the 
value of property in Yorkshire, and, consequently, in the value 
of securities held by the bank against previous advances. They 
also include a sum of 1,300/, being the fall in the value of the 
investments held by the bank, according to the market quota- 
tions on the 3lst ultimo. The directors have no reason to be- 
lieve that the experience of this bank, during the past half-year 
(which has been marked by an almost unparalleled depression of 
trade throughout the West Riding of Yorkshire), has been of 
an exceptional character, and while they greatly regret ‘hat it 
has been impossible, in face of the adverse circumstances with 
which they have had to contend, to avoid the loss thus disclosed; 
they believe that the shareholders will appreciate the course 
they have adopted, and that they will find some compensation in 
the assurance which has been confirmed by the recent investiga- 
tion, that the general business of the bank remains thoroughly 
sound, and that with the above exception, resulting from extra- 
ordinary causes which have been felt, more or less, by all 
banking institutions in these districts, the capital of the bank 
remains intact. The absence of a reserve fund rendering it 
impossible to meet these losses at present out of accumulated 
profits, it is for the shareholders to consider how they should be 
dealt with. The directors are advised, that under the Com- 
panies’ Amendment Act of 1878, it is now possible, by special 
resolution, to write the amount off the capital of the bank with- 
out diminishing or adding to the present liability of the share- 
holders, and they are of opinion tuat this course will be found 
the most expedient to acopt. Should the shareholders be of 
the same opinion, they would further recommend that the amount 
standing at the debit of preliminary expense account, which has 
always been an Objectionable item, should be dealt with at the 
same time and in the same manner. ‘hus, by reducing the 
nominal amount of the bank’s shares to 9/ 10s, and the paid-up 
amount to 2/ 10s (being a reduction of 10s per share), the whole 
of the bad and doubtful debts, and depreciation on securities, 
will be fully provided for, the preliminary expenses will be wiped 
out, and the bank will thus be left free, not only to resume the 
payment of dividends next half-year, but'to commence the im- 
ortant work of forming a reserve fund, which is impossible 80 
ong as the preliminary expenses remain unprovided for. his 
question is, however, left entirely open for the consideration of 
the shareholders, and no steps can be taken in the matter at the 
present meeting. The directors deem it right to state that 
no serious loss has arisen, or is in any way likely to arise from 
the account of any director of the bank, past or present, or from 
any account introduced by any director. Effective measures 
have been adopted by the board with a view to concentrate the 
business of the bank in those channels which have been found by 
experience to be safest and most profitable. Arrangements are 
also being made by which the expenses will be reduced to the 
extent of about 1,200/ a year. These measures, together with the 
thorough elimination of all weak accounts which has now 
place, will, the directors believe, place the bank in a strongeT 
position, and they trust that its future progress will be of a satis 
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a PE 
factory character. Mr N retires from the direction b Cr. £ s4 
rotation, but being eligibie, offers himself for re-clestion. Tho Ralenah, Teme Bi, GG ines eccceeresnevincermeniecemieamnntgonie ennemediiocs woesees 3.426 12 $ e 
i ; : Gross profit for the half-year, af i r re gen 
seat which has been resigned by Mr Muttlebury during the half. for bad and doubtfil 4eben nee OK 689 13 8 | > 
year has not been filled up, as the directors lieve that more | /¢# expenses at head office and branches, directors’ i : 
favourable arrangements can be made for a enccesscr the - ote remuneration, and bonus to the es re 
. ~ 7 afte officials ...., ecccenansqoventienesees eeccece ecvcecscoepecoosneense 
ee meeting. It is, however, in the power of the meeting to — 61885 11 16 2 

ect = — = should they deem it desirable. The board Gidsz 4 0 
cones i Solutely necessary in the interests of the bank that EDWIN HILTON, Chairman. i wat 
any gentleman so elected should be resident in London, so as to HUGH BIRLEY, Depety-airman. " 
devote the requisite time to attendance at board and committee JOHN HOLLIDAY, § Ditectors. 

a — eee auditors, Messrs Good, Daniels and Co., GEO. ILLINGWORTH, Manager. ; 
also offer themsely ion.— January 16, 1879. 
ae ne ca oe Examined and found correct. BROOME, MURRAY. and CO. Auditors. < 
’ anager. —_—— 
London, January 21, 1879. : MANCHESTER JOINT STOCK BANK, LIMITED. ~~ 
Dr. BALANCE SHEET—December 31, 1878. as tg The annexed report of the directors was presented to the “3 
Capital paid-up.......e.scecee-sseese ilidiiataciindiiniattindion cs 177,805 10 9 | Shareholders at the ordinary annual meeting, held January | 
ty 32 1879 > ‘i 
w $s at 7 3°. i " 2 
Eh The directors, in presenting the balance sheet and profit and 
Bankers —— on account of customers, loss account to the shareholders have to report that, after paying ¥ 
Drafts on agente and other liabilities." 3A all current expenses and interest to customers, allowing for 
as ————_ 344144 8 1 | Tebate on bills aot matured, and making provision for bad and 
ce of profit and loss account, as showN BELOW ..e.ce.esceseeeseceessee 4,870 15 3 | doubtful debts, the net profits for the year ended December — 
F20.820 11 2 | 2; amount to 17,0347 2s 2d. This amount, together with 
~ | §,6011 98 9d b ht fi d fi last h disposabie 
Cr. s 5,601/ 9s rought forward from last year, shows a disposabie eae 
Cash on hand and with bankers .....ccsessscssesccssssssssveesssessesssessseserees 101,370 0 § | balance of 22,639 11s 11d, which they propose to eee _ “ 
eee ois ¢ coal Government, United States as follows:—Interim dividend for half-year ended June 30, | 
’ Ui Corporation bonds _..............0cesecse —oe r 7 1 ; 7 Te Gd: * 
Balance of bank premises, farnteare, ond attings account ... 30790 7 ? 1878, of 113 per cent. per annum, paid 19th July, 5,754 73 6d ; ' * 
Balance of preliminary expenses.............-ss-esseecessaeeensees 1670 3 g | dividend for half-year ended December 31, 1875, at same rate, | = 
Bills discounted and other securities........... £336,849 6 10 5,7541 7s 6d; reserve fund, 4,000; on account, furniture and | wy 
Liabilities of customers for bankers . ‘ ee | 
acceptances, per contra............ . £44957 7 5 fittings of new bank premises, and expenses incident to removal, | : 
= in cash against 7501; provision for income tax, 320/ 3s 8d; balance carried for- | . 
© seeserenensnsrenssssnseensnens 43000 410 iio ward to profit and loss account of present year, 6,056! 13s 3d— ve 
—_———_ 330617 9 5 | total, 22,635/11s 11d. The reserve fund, with the balance car-| ie. 
——_——- | ried forward, will then amount to 61,056/ 13s 3d. The direc- | . 
De si i Sa 626,820 14 2! tors have the pleasure to state that they have arranged for a| 
* Ss UNT. , ~ . 
Current expenses at head office, and branches and caves sepascessecs ris 3 : twenty-one y oars lease, with option of purchase, of the very 
Interest paid or accrued on current and deposit accounts, including central and suitable premises now in eourse of erection at the | at 
rebate on bills not yet dUC....4...cseecesseeeees sapesontsannatueneensesnetcocees 4,402 12 4] corner of King street and Brown street, which will be occupied | 
Balance Carried to next account ....00......0008 etnenes Geesenessecconsceercecoeien 870 15 ¢ 8 . . Mh It 
ae by the bank as head office during the present half-year. The | 
16,417 10 9 | shareholders will be glad to learn that, notwithstanding the | 
oaks Lice £ s d| existing depression of trade, the business of the bank is in a) ss 
Gross profits for half-year sneer cence, Lae? If | SOUnd and prosperous condition, and that the bank is in no way | 
, “  —_—_____ | affeeted by the recent failures. : li - 
16,417 10 9 THOMAS AITKEN, Chairman. | j 

We have examined the foregoing balance sheet and profit and loss account, and Dr. BALANCE SHEET—December 31, 1878. € s di > 
compared them with the books, branch returns and vouchers, and have found the | Capital, being 6/ per share On 17,050 SHAPES ......-cccccreeesereeneereeenennenes 102,300 0 0} my 
same to be correct. We have also verified the balances of cash and bills, andexamined | Reserve fund  ..........c..cacceeeeesserennereeseenereeeneaneeeeeneeres £51.000 0 0 | 
the securities held for investment. Amount now added......, eecnenets<cceesetesctoeccescsooscances 4000 0 0 Atinn! ist " 

—_—_—— ( ~ 

We have further examined the advances at the head office, and the re of the ++ an , 295.487 15 51} 7 
professonal gentlemen employed at the branches, which appear to be Seah ose . ew peer hay se rar BO rcrcccorcccsencesecccsescscsvesocosvevenescossoceses 295,487 15 “: 
thorough examination of every advance made thereat. From these investigations Balance of profit and loss account, December 31, 2 
and reports it appears that, after applying the sum at the credit of bad and doubtful W877 cescceee ee eee Be ea £5,954 9 9 
debt and profit and loss account,a further amount of 18,555/ 18s 11d will be required Gross profit s, after making provision for bad and ' 
ppb Sige ci eke gggng losses on advances, and for depreciation in the value RENN ER iecticninscictainteniemnbaintatonie 31,753 14 8 | ‘ 

GOOD, DANIELS and Co., Auditors, 37,705 46 

London, January 20, 1879. Less amount added to reserve fund, a8 above.........00-+ 4000 0 0 ati s'% a 

, tse 19 30 || < 
ITY : gg.» ai} 
MANCHESTER AND COUN BANK, LIMITED. City way See ic eeineennnlincncnceentiieceniniintgbcintnalaninn 52,727 10 9 ; 
1 i Bills of exchange, advances to customers, K*.........c1c+ceceeseeesereerceeeeees 413,291 9 Lit a 
The following report of the directors wes presented to the lesen dividend to June 30, 1878, at 113 per cent. per annum, paid on | "ad 
shareholders at the haif-yearly ordinary general meeting, Tl tic -nnremmemniamn nein. wee + At 
Januar 31 :— Current expenses for year, iacluding rent, salaries, &c. ......... sdguboitniie 6345 8 8 ee 
y 3 . Z Interest paid and acerued on current and deposit accounts, and rebate rc 
The directors have pleasure in presenting to the shareholders Sp WEEE 08 CERNE siciperitndneirinttiecnmignmnenrnmeminrenagtens 8.376 3 9 io 
the annexed statement of accounts for the half-year ended 198.408 19 10 | “tip 
December 31, 1878, on reference to which it will be seen that, Provirt ayp Loss Account, from January 1, 1878, to December 31, me. al e 
: . 2 ‘ Dr. pls a! * 
including the balance of 26261 12s 2d, brought ae a Current Expenses, AS ADOWE .......ccececeeesenceererseseeceersere £6343 8 9 ' 3 
the previous half-year, anne is now a net — ou th a Interest paid and due to customers, and rebateas above 8,376 3 9 pie ort a? 
be appropriated. The directors propose eal wi is — 719 12 6) : 

; Interim dividend of 6s 9d per share, or 3 
amount as follows :— 5,000! to reserve fund—thus raised to “Ua per — per annum, paid to | re 
420,0007; 5,000/ towards the cost of erecting new premises; June 30, 1878 erncierninnnineen. £6754 7 6 | bg: 
50,909/ 11s 1d to pay a dividend at the rate of 15 per cent. per ) Propose eae O88 pre chews, oe | : 
annum, and to provide for income tax; 4,072/ 12s lid to eee Der 31, 187B......cceseouee a ue? 

. rese - ——-_—--_— . } en 4 
ried forward to the profit and loss account of the presen Provision for income tax ....-cccscssusesssceesssscsssseseerseensee 320 3 8 (ma, 
year, : conspeeesnesanianelinen 

EDWIN HILTON, Chairman. 11.823 18 4 Pep 
a On account: furniture and fittings of new bank pre- 5 ih 
Dr. BALANCE SHEET—December 31, 1878. £ 8 0 mises, and expenses ineident to removal ......00...-.. 70 9 oO t% 
Capital, being 157 per share on 44,000 shares .......00-++-++- verve 660,000 0 © | Reserve fund, 28 above ....-eeveveevesveerneseereestersessseessvenes 4900 0 0 ee 
Reserve fund .......cccccccccseceescesscecsccnssessssessceseesenesee . 415,000 0 ; Balance, profit and loss, forward to profit and loss new Meee 
gments on current and deposit accounts, Hi. ........-- a GRAIN sccititimckeldiiewiianiitnibeanidee casdusamtecsceneee ) GERI. S meee 
aoe Of bills on WANA......ccescccerseerererseneessrrssnansnanscennrnnenaeensanens 13, 22.635 11 Hh wt ait! 5 
rofit and loss account :— ~ a aE geNE et 2 
Balenss from June 30, 1878 aioe a on — - - - a7.386 ‘ . eo ee 
v ~year (a8 DelOW) «..coseseeeees cz. eS 
eee ————___ 64,982 4 0 | Balance brought forward from December 31, 1877 ...... £5,951 9 9 wd 
directors’ remuneration .........-c..cecssreseee oon : 00 es. 
6.157.251 ll 6 Less rs remune ws © 51 8 FP ' ae 3 ce 
CR £ s d | Gress profits; after making provision for bad and doubtful debts ...... 31,753 4 8 pe ee a 
pt eusange mts tnt it na Oe SHS 0 siete eee 
nvestment in Consols: 169. 15s @, DO .cerccererereces oo seee enecneenee Examined and found J 1879. i 2 et area 
Bank property : premises in Manchester and branch offices ..+...-+--+- 87,340 13 7 correct, January 8, ciame x eazsieht: ieltin ae ek 
6,157,251 11 5 — z Slat 
December 31, 1878. MANCHESTER AND LIVERPOOL DISTRICT Oat ed 
os Prorit axp Loss Account—June 30 to , Se ell _ BANKING COMPANY. | Ly Sr i 
Dividend of 12 2s 6a per share and provision for income taX.....-.+---- — 7. At the forty-ninth annual meeting of the proprietors, | +3 
Reserve fund eeeccece eececeesccessscsesevcesonsosereserene® cevcececrccncssoescecossosse® 0 0 held on January 29 1879 the following report was adopted pias 5 | ee 
New premises es Sa decenncnnlnenes 5,000 . ¢ ’ ’ : aM 
malees BGCOUDE aseevereereerreenrnrien ee 40721211 | ‘The directors have to report to the that the gross Es 
4982 4 0 | profit for the year 1878, providing for all,bad and doubtfui et 
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ebts, is 329,214! 17s 6d. From this have to be eductedd, total 
saaees of the fifty-four establishments, including salaries, 
stationery, taxes, &c., 105,277/ 1s 9d; sinking fund for bank 

roperty, 5,000/; income tax, 4,892/ 5s 2d; annual percentage 

onus to officers of the bank, 4,104’ Ils 5d, together, 
119,273! 18s 4d—leaving a net profit of 209,940] 19s 2d. The 
dividend of 15s a share, and bonus of 5s a share, declared by 
the half-yearly meeting in July, amounted to 90,5001; the 
directors recommend this meeting to declare a further dividend 
of 15s a share, and a bonus of 5s a share, which will uire 
90,5001, together, 181,000/, and leave a balance of 28,9401 19s 2d 
to be added to the reserve fund, which will then amount to 


704,329! 16s 8d. 
, THOMAS COOKE, Chairman. 
Manchester, January, 1879. 


ABSTRACT BALANCE SHEET as at December 31, 1878. 
LIABILITIES. £ 
Capital of the proprictors, viz:—10/ per share 








paid up 01 90,500 207 shares .......c0-reseesseseeres £905,600 0 0 
FO PURE ccs cccvesoccccscnscovsscnoncnssassecescovosenseses 704,329 16 8 
Reserve fund .......c.ssseeeeeree nae e's 1900990.16 8 
Amount due in current and deposit ACCOUNTS .......cecceeereeereeeeereeseeees 9,660,335 5 4 
Acceptances of London agents current................::0+:seseneeneneeeees 27,072 12 5 
Set aside as rebate of interest on bills of exchange not due............ 42,500 0 0 
Net profit of the year 1878.......-.....cssseeeeseresee £208,940 19 2 
Less dividend and bonus paid in August ......000... 90,500 0 0 
119,440 19 2 
Transfer to reserve fund .........cesecscssssesserseeeeeseres 2894019 2 
To be distributed in February ..ccccccssvesssssersessoees spnovesonensecesness: eaee 90,500 0 0 
11,429,737 14 6 
ASSETS. £ sd 
Investments :—764,1127 19s 6d Consolidated 3 per 
Cent. Annuities, valued at 90 .....0..,-.+0+ vnieee £687,700 0 0 
Manchester Corporation 4 per cent. debenture stoc 100,000 0 6 
————e 787,700 0 0 
Cash in hand and in the Bank of England............ 927,856 5 
Cash with London bankers and brokers at call and 
GROEE MOLICS  ..2c000.. 0000000 -sevccsecceevecsesoonsnsosene® 839,825 17 8 
1,767,682 3 2 
Bills of exchange and advances in current accounts...........-.......ss088 8,717,610 17 6 
Bank property, consisting of 2 banks in Manchester, 1 in Liverpool, 
GE BE Ae GENET. BORING epee conven sensed censamntomemnneerepensenntcensstes 156,744 13 9 
11,429,737 14 5 


We have examined the balance sheet of the Manchester aud Liverpool District 
Banking Company for the year 1878, and the accounts from which the same has been 
made up, and we hereby certify that it is accurate, and that the result is correctly 
stated in the foregoing report. W. A. CUNNINGHAY, 
DAVID BANNERMAN, 


Valens. 
G. STANLEY woop, |) 


January 23rd, 1879. 





MANCHESTER AND SALFORD BANK. 


At the annual general meeting of the proprietors, held 
February 12, the following report waa presented by the direc- 
tors :— 

The serious depression that for several years past has been 
experienced in the staple trade of Lancashire, in common 
with the coal and iron industries of the country, still continues. 
The stoppage of the City of Glasgow Bank was followed by a 
large amount of disaster during the last quarter of 1878, and 
disclosed a system of reckless falsehood and dishonesty un- 
paralleled in the commercial history of this country. The 
injurious influence of these abuses has been felt for some 
years, especially in the trade to the East. It is, however, rea- 
sonable to hope that a more healthy state of commerce may 
now spring up upon a legitimate basis. Meanwhile, in view of 
the disgraceful and unprecedented evil doings exposed, it cannot 
be a matter of surprise that credit should have been more 
severely shaken than at any period since 1826. The lesson to 
be learned by bankers and the commercial community generally 
is moderation in the use of credit. There can be little doubt 
that extension of business has been carried on too generally 
throughout the country with inadequate capital. Amongst the 
ae disasters of the past few months the only one in which 
this bank has any interest whatever is that of Messrs Heugh, 
Balfour, and Co., whose fate is an example of ruinous over- 
trading. The failure of this firm, who had been customers of 
Messrs Heywood Brothers and Co. for twenty-five years, and 
subsequently of this bank, will not, it is ex ected, entail any 
loss. The bills taken from them and held - the bank were 
accepted by first-class houses and have up to this date all been 
duly paid. The bank holds good security against the current 
overdraft, which at the date of the suspension amounted to 
47,803/. At the close of a year in which credit has been almost 
universally disturbed, the directors are gratified to report to the 
proprietors that their business is sound and prosperous, and 
that the net pane of 1878, after making provision for bad and 
doubtful debts and rebate of interest upon bills in hand, 
amount to 91,934! 0s 8d. The directors have added to the 
reserved surplus fund, 10,0001; they have applied to buildings 
depreciation fund, 1,200/; and have declared a bonus of 2g 
share, amounting to 8,7501; in addition to the usual dividend of 
10 per cent. per annum, 70,0001; leaving in profit and loss 
account to cover income tax, the balance of 1,984/ 0s 8d; the 


id-up capital of the bank is 700,000/; the resery 
Sols 50,0001. aireedy Saal . 
~esta- 


circular to the shareholders) the amalgamation of 
blished business af Messrs Hardeestle, Cross, Je ke 





THE ECONOMIST. 





| May 17, 1879. | 


with that of the Manchester and Salford Bank was 

The directors believe that the connection thus acquired will be 

a valuable addition to the business. They have also secured an| 

efficient colleague in Mr Thomas Lever Rushton, who has taken| 
The shareholders 


4 
i) 
| 


a substantial holding of shares in this bank. } 
will be glad to learn that the former chairman, Mr D, R | 
eee ee 


Davies, who retired from the direction in 


ness, having recovered his health, has again accepted a seat at 
the board. 


MERCHANT BANKING COMPANY OF LONDON, 
LIMITED. 


The following report of the directors was presented to the 
shareholders at their sixteenth ordinary general meeting, held 
March 6 :— 

The directors have to report that, after providing for bad and 
doubtful debts, the profits, including the sum of 13,424! 9s 74, 
carried forward from December 31, 1877, amount to 66,988! 14g, 
This amount the directors apportion as follows, viz, :— 



















£ 34 
Current expenses ......+» Peed rderocceccccetsenocceBOPeoovcooneoecoesebocesoseoesesse® 10816 1 9 
Directors’ remuneration, auditors’ fees, and income tax ..........0000«... 4,185 8 9 
Rebate on bills NOt due.........ccccccrseseesesereesenssscnssecenseessrseseesesssenene 2827 8 8 
Dividends, viz. :— 
Dividend 30th June at 8 per cent. perannum £15,000 0 0 
Dividend now declared at 12 per cent, per 
annum (making 10 per cent.-for the year)... 22,500 0 0 
————— 37,500 00 
Dalenco carried Ferward ..r.vrrecerreceoseevssseesooesoveosneceonsscmneconeoneneese 11,660 0 3 
66,998 14 0 
Dr. BALANCE SHEET—December, 31, 1878. £ sad 
Capital paid up, viz., 262 per share upon 15,000 shares  ..,.....000eee0 + 375000 0 9 
Reserve fund ......000...s00++s08 etbeccosenesosos ooseossversocenposbeenen soogpbesteebeny 100,000 0 0 
Acceptances against credits and securities, and amounts due to 
customers on current and deposit accounts.............cccccssessereeees 2,324,281 11 5 
Balance transferred to profit and 108S ACCOUNE .......ccs.cseesscereeeeserees 66,988 14 0 
2,866,220 6 5 
Cr. £ «af 
Cash in hand, at bankers, and at Call .......cccceseecssseee wughtmeneneasdeqee 231,730 1 1 
Bills receivable, loans, securities, EC. .....cccccccecescreseseccssccesscsesceseass 2,614,400 4 4 
Building and premises, 112 Cannon Street ...........sessssseersersnssensnees 20,000 0 0 
2,866,220 5 5 
Prorit anD Loss Account for the Year ending December 31, ™- a 
Dr. + 
CULPOME CRPOMSOS .cercccccccccccccsccccensvecnsosesosooosenesccssossonscnoussoesceoens 10,916 1 9 
Directors’ remuneration, auditors’ fees, and income tax ...........0..ss0» 4,185 3 9 
Rebate of interest on bills discounted and not yet due..............csc00e 2,827 8 3 
Dividends, viz. :— 
Dividend to 30th June, at 8 per cent. per 
QIIEE reres-senccsgenenscsscenetetersevecsesstonss 69 RE POD OO 
Dividend now declared at 12 per cent. per 
annum (making 10 per cent. for the year) 22,500 0 0 
—_—- --— 37,500 0 0 
Balance carried forward ........s.00..s00» sia themeeliiitenidiatibioniiants gumengennintonss 11,660 0 3 
66,988 14 @ 
Cr. 2 04 
Balance brought down, viz. :— 
Undivided profits in 1877 .....c..cccscscsseseeesssee 13,424 9 7 
Profits in 1878, after providing for bad and 
GORE BROS ovccece cy s0n-conesindipecccscencnees 53,564 4 5 
66,988 14 0 
—— ae 
66,988 14 0 


Audited and found correct, 
JAMES LYALL, 


J. M. WILSON, } Auditors 


METROPOLITAN BANK, LIMITED. 

The following report and statement of accounts was pre- 
sented to the shareholders at the twenty-third ordinary 
general meeting, held January 27, 1879 :— 

The directors present to the proprietors their 
statement of accounts for the half-year ending at Decem- 
ber 31 last. The net profit made by the bank during the six 
months now under review, including the balance of 1,016/17s 7d, 
brought forward from the last account, amounts to 2,841! 1s 7d, 
which is carried forward to the credit of the next account. 
After due consideration, the directors consider it inexpedient |} 
to recommend a dividend for the past half-year, the reasons 
for which course will be fully explained to the meeting on the 


i inst. Alexander Carnegie, Esq., has sent in his resigna- 
ion. 


report and a 


BALANCE SHEET—December 31, 1878. 





LIABILITIES, £ sa 
Proprietors’ capital, as per last report— 
18,031 shares, 102 each, fully paid — .,.....sessees £180,310 0 0 
8,081 A shares of 101 each, new 
UII anecnsesinnmetinciansietiahes £80,810 0 0 
Less amount uncalled ............ 68,688 10 0 
00 
12,12) 10 192,481 10 0 
Current, deposit, and other accounts, and loans on securities, 

Seibana cadena ae, see ee 
Acceptances and bills negotiated, as per Contra.............ceccceeeeeereeees 30,030 0 0 
Rebate on bills discounted, not yet due..............0.. £598 7 6 : 
Balance of profit and 1088 .......sscccessssesesssecersecenere 17 

34399 9 1 
————— 
402,737 5 2 
‘2 : 

1 
208,423 1 8 
113,564 9 f 

361 

Acceptances and bills negotiated, per contra ..................,,ccccococe 90980 0 @ 
soe ee 
402,737 5 2 
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a anp Loss Accocnr from July 1, 1878, to December 31, 1878. 
£ 


sal 










Current expenses, directors’ fees, salaries, law, and other charges...... 
Rebate on bills discounted, not yet due ............... £593 pasa 
Balance of profit and loss ................. 2841 17 
——- 3,489 9 1 
6,735 111 
Cr. , ae 
Rebate on bills discounted at June 29, 1878, and not then due, as 
per balance sheet of that date.............<0:-cccorcsscescerserss-eesecceeeee 643 7 11 
of profit and loss brought forward at 
July gp OUD th stnenidniedlincihenisnscecvidigitabiniicines £5,107 14 9 
Less dividend at the rate of 8 per cent. per annum, 
er II TIED Iivcocdunncinn-capupastnonatiibomnenencreoce 4090 17 2 
———- 101617 7 
Balance of gross profits for the half-year ending December 31, 1578, 
after payment of interest and commission, &e. .............00.eceseee 


5,074 16 5 





6,735 111 
As per unanimous resolution of the general meeting of the shareholders of the 





bank, held January 29, 1873, viz.:— 
9,016 B shares, 10/ each, fully paid up .................00+ £90,160 0 0 
90154 — _ mat"  wenebipsapbapbrisiioens 9,150 0 0 
180,310 0 0 


MOORE AND ROBINSON’S NOTTINGHAMSHIRE 
BANKING COMPANY, LIMITED. 


At the forty-second annual general meeting of the company, 
held at Nottingham, on November 21, 1878, the following 
report was read :— 

The directors have the pleasure of again meeting the pro- 
prietors at this the forty-second general annual meeting of the 
company, and of submitting a report of the transactions of 
the k for the past year. Notwithstanding the continued 
and serious depression which has existed in most branches of 
the trade of the district, the adverse infiuencies affecting the 
manufacturing and commercial interests of the country, and 
the low average rate of money whicl: has prevailed during the 
past year, the directors are glad to state that the business of 
the bank has been well maintained. In submitting to the pro- 
prietors the usual statement of assets and liabilities, the 
directors after providing for the usual expenses, for bad and 
doubtful. debts, rebate upon bills, and the usual allowance 
for the clerks, recommend the payment of the same dividend 
as last year of 10 per cent., together with a bonus of 24 per 
cent., making with the interim dividend 12} per cent. for the 
year, free of income tax. It is with feelings of deep regret that 
the directors have to refer to the death curing the last year of 
their co-director, Mr Ball, and they desire to record their 
sense of the kind assistance always rendered by him in the 
direction of the affairs of the bank. It is intended to propose 
a director to supply the vacancy so soon as it can be done in 
the interests of the bank. Since the last meeting the direc- 
tors have to deplore the death of Mr William Gee, who for 
many years was a member of the committee of proprietors, and 
an old friend of the bank. The directors recommend that 
Mr John Warren Bowers be elected to fill the place of Mr Gee. 


ALFRED BRODHURST, Chairman. 


















































NATIONAL BANK UF LIVERPOOL, LIMITED. 


The following twenty-eighth report of the directors was sub- 
mitted to the proprietors on January 23 :— Bh 

The directors of the National Bank of Liverpool, Limited, 
now present to the proprietors their twenty-eighth report for 
the half-year ending December 31, 1878. The following are the 
duly audited accounts of the bank :— 













































£ s d 
Cash in hand and at Bank of England. ...........ccsessscceeseresesnenneenenenee 174,162 8 5 
Due to the bank on bills discounted, loans to customers, Kc. .........-++ 938,286 14 6 
Bank premises ..........scssessecseererseesenseseeesesserevseseseenarsersessenensnacseres 25,000 0 0 
Total assets ........ccccccccscccersccccscoccecsereresersosceseness 1,137,449 2 11 
LIABILITIES, £ s d 
Due by the bank on deposit and current accounts, &C.....+++1eeeerreree os . : 
ACCEPLANCES .....csecceeesseercenssesssessssnssensnneensennsessacsnsssescennensessseenes 
Total liabilities to public 574,112 11 11 
Capital pald Up ....cccccrecossessceessencecceccensseserssoressocs 
Reserve fund ...........+: 
Rebate at 5 per cent... 
Profit and 1ogs........00seerserecerecssencneeeesesssessncsenenseees sa 
1,137,440 211 
£ s d 
aaa ome last nave. panadbpesinn a serps RS 2,182 7 1 
«t profit for half-yearending Decem 
writing off bedi, and providing for doubtful debts £1664 3 1 1 
Less rebute at 5 per cent. on current DilIS .....-0-+-+-++ 160 16.1 
14584 1 2 


accounts, and find them to he correct. 
HARMOOD BANNEB and SON, 
HENRY GUINNESS. 


half- of 
peoertet pager yg sete 
ce of 
directors should be applied 
6d per share, free of income tax, 
2,334/ Is 2d—total, 


We have examined and audited the above 


14,584/ 1g 2d, which the 
a8 follows :—-To dividend of 7s 
11,2501; to profit and loss new account, 


’ 
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14,5841 1s 2d. The anxiety and distrust prevalent during the 
greater part of the last six months imposed upon the directors | 
the duty of keeping constantly in hand an unusually large 
amount of unemployed money. This involved a considerabie 
sacrifice of the bank's ordinary profits, which have been further | 
reduced by a provision against losses from bad and doubtfal | 
debts. Under these circumstances a diminution of dividend, | 
although a matter for regret, can hardly excite surprise. Mr | 
Sawers has ceased to be a director. Mr H. W. Meade King, | 
who retires by rotation, and is eligible, offers himself for re- 
election. In their report of July last, the directors mentioned 
their appointment of Messrs Harmood Banner and Son, of 
Liverpool, as auditors in the place of Mr Harmood W. Banner, 
deceased. They have now appointed Messrs Harmood Banner | 
and Son, and Mr Henry Guinness, of Dublin, as auditors for 
the present year. These appointments will require the confir- 


mation of the proprietors. 
ALFRED TURNER, Chairman. 
Liverpool, January 14, 1879. 
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NATIONAL PROVINCIAL BANK OF ENGLAND. 


The following forty-sixth annual report was presented to 
the shareholders at the meeting, held May 8, 1879 — 

The directors congratulate themselves that the time has | 
arrived for meeting the shareholders, and placing before them | 
the annual statement of the bank’s affairs. The blished 
rate of the Bank of England has varied eleven times during the | 
year, making an average of 31 15s 7d, as against 2/ 18s for 
the year 1877. Although the rate of interest ruled high for 
several months, it was not wholly to the advantage of the | 
bank, inasmuch as a 1 amount of cash from prudential | 
reasons was allowed to lie unproductive during the autumn, | 
to meet any contingencies which might arise from the effect | 
of the failure of the City of Glasgow Bank: still the directors | 
believe that the statement of accounts herein given will prove 
highly satisfactory to the shareholders. The resalt enables} 
the directors to recommend—that the dividend and bonus now 
to be declared be 11 per cent. for the half-year, being the’ 
usual 4 per cent. dividend, with a bonus of 7 per cent., making. | 
with the distribution in January last, 21 per cent. for the 
year, leaving, after adding 30,0001 to reserve, a balance of | 
30,7911 7s 2d of undivided profits to be carried forward to the | 
account of the current year. The following is the summary of | 
the operations for the year, submitted in the form hitherto in| 
use :— 


| 


i 
| 











Rest or undivided profits at December 31, 1877. as exhibited at the £ s a 
annual meeting in May, 1873, VizZ.........0.+0+ givacnp ean Seat 1,018,125 0 0; 
Less bonus declared and paid in cash in July, 1878 .....cce-cceeececeeeee 118,125 0 0) 
ee Se 
EE secreanciemvnasibe cece cnegenaieiiananibadciakasseleammbiiiiemiiimnaaioa se 900,000 0 0. 
Net profits of 1878, after meking allowance for bad and doubtful i 
debts, and bonus tO OfF1CeTS .......00.cceserneesene..ceceseersccreresreees 331,260 14 9) 
' 
a cavccinitetig hs plo uss co) ce. copiah need mnccbes naenimemaaiaimgieadanas 1,281,260 14 9) 
Add undivided profits from 1877 .................. coscevescrevciees SOS85 19 °§ 
tare tea ae nmin eee S Bt 
‘ Deduet— 
Dividend on company’s stock, paid July, 1$78............ £67,500 0 0 
eS SS RES eS eee CO 
Bonus ot 6 per cent., paid January, 1879 .................. 101,250 0 0 
Undivided profits tO MeXt Year .ceccccceeee.... 0. -cteennnceeves 791 2 
27,081 7 2) 
LARTER cccccsccesene peo ccesenrsreniniersteesepmiventtivertorersnnannseeie eee . ©» © 
Out of these profits the directors propose to declare, in addition to the 
foregoing dividends and bonus paid \o proprietors as above stated, 
a farther bonus of 7 per cent. payable in July next, making the 
division of profits for 1878 in all 21 per cent. upon the paid-up 
capital, free of incOMe LAX, AMOUNLINE FO ceeceeces--csescssccesereeerseeee 1L1G125 O O 








Leaving reserve invested in Government securities ......c0000.++ 


During the year the number of current accounts has been in- 
creased by 5,227, comprising many of a very valuable character. 
On the failure of the West of England and South Wales District 
Bank the directors received very earnest solicitations from 
several of its constituencies to open branches, under the pro- 
mise of full support. It was, however, not deemed advisable 
to meet all those invitations, the directors being anxious to 
avail themselves of the new business which naturally flowed 
to the bank in those places where it had branches, and also to 
consolidate, as much as possible, the general business of the 
establishment; they consequently declined to open new 
branches, excepting at Plymouth and Crediton; at the former 
place under the management of Mr Henry . 
ears the respected representative of the West of England 
there; the latter under the ment of Mr J. Temple- 

ton, who also was in the service of the same bank. of 
these branches give promise of satisfactory results, while they 
tend to complete the chain of the Devonshire branches. Since 
the Jast annual the directors have i ted the 
business of Sandwich with that of Deal 


tae 





. : é 
ent AAR NAO IOLA A ETE IE 


the increasing 
together with the addition of the 
which reference was made in the 
ment of new and valuable accounts in 








nainialuliiiita (id aiaiinianiinnieiiaatemanal 
| bank should be enlarged so as to meet the requirements of the 
business, and at the same time increase the security of the 
depositors. The directors therefore propose to issue 28,125 
shares of 201 each, to be offered at 10/ premium, payable in 
five equal instalments, as below, to the proprietors whose 
names shall stand upon the register on the 21st May, inst., in 
the following proportions, viz. :— 


Each 502 share to be entitled to 7-20ths of a new share. 
Each 20/ 4-20ths 


Upon the new issue it is intended that 12/ per share shall 
be called up, and paid with the premium in the following 
manner :— 





Bs 


21, 15th July next. 


Ist instalment 2/7, part premium 
, _- 2i, 15th January, 1880. 


2nd 21 










3rd _- 2l, —_ 21, 15th July, 1880. 

4th _ 2l, = 2l, 15th January, 1881. 

5th — 2l, — 2l, 15th July, 1881. 

6th = 21, 15th January, 1882. 
12 10 


The directors propose to add the whole of the premium which 
'will be received on these shares to the reserve fund, and to 
‘invest it as heretofore in Government securities. In July, 
1881, therefore, the reserve fund will amount to 1,211,250/; 
‘and in 1882 the paid-up capital of the bank will be 2,025,000. 
‘Letters of allotment will be issued as soon as possible after 
the 21st instant with a memorandum for the fractional shares. 
‘The proprietors must either sell the fractional shares so 
‘allotted to them, or purchase such other fractional share or 
shares as will make one whole share, the memorandum for 
| which must be lodged on or before the Ist of August next, 
when scrip will be issued for the whole number of new shares 
allotted to each proprietor, and the operation be thus com- 
pleted. The first instalment will be entitled only to the 
| dividend payable in January next, after which date, however, 
it will carry both dividend and bonus. The other instalments 
| will be dealt with in a similar manner to the first. The bank 
failures, herein referred to, very naturally caused anxiety to 

shareholders in unlimited banks, and the matter has engaged 
‘the serious attention of the directors as well as the repre- 
sentatives of other banking institutions. Various interviews 
have been held with the Chancellor of the Exchequer, who has 
introduced a Bill on the subject, and should the Bill become 
‘law, steps will be taken to bring before the shareholders the 
_question of limited liability on such a basis as will be satisfac- 
‘tory to them, and at the same time secure a continuance of 
‘that public confidence which the bank has so long enjoyed. It 
is due to the shareholders that they be informed that when the 
City of Glasgow Bank suspended only 13,000/ of its accept- 
‘ances were held by tais bank, which were at once withdrawn 
by the parties from whom they had been received, while a 
balance of 635/ 8s 10d was due on the ordinary account, on 

which a first dividend has been received. It is with sincere 
'regret the directors have to inform the proprietors of the 
|death of Alexander Robertson, Esq., who became a member of 
\the board in 1868 on his retirement from the office of joint 
| general manager. Mr Robertson rendered valuable services 
| to the bank during a period of 43 years, and was held in great 
esteem by every member of the board. 


- NATIONAL PROVINCIAL BANK OF ENGLAND.—December 31, 1878. 
R. 








i 































. LIABILITIES. £ s a 

BO OO CIN i. sauicevssssternnsc sing ecenenscorntnatbeintin vapnsnececkhpueics 1,687,500 0 0 
| To amount due by the bank on deposits, &. ...... £25,930.793 7 8 
To cash against Consols as per contra ............+ 573,000 0 0 

26,503,793 7 8 

5 Te NN ite i, nec SA ede a 840,288 9 11 
| To reserve fund, January 1, 1878 ..................... £900,000 0 9 
BE EIIIDEE © cccdicDpccenmmneascntcionamaeeathavcllian dated 30,000 0 0 

’ ——- 930,000 0 0 

| To profit and loss balance .cccrccs..scce.....sscsssscesssseseressesserscssvenseses 148.916 7 2 

30,110,498 4 9 

Cr. ASSETS. & s a 
By cash in hand, at Bank of England and branches, at call and 

GROTE MOTE ... ce erecrcecvcersoersseseesesccssessseservessssssessessecesseenne §=SSSLDO 17 8 

Sy SINE GODIN csep erties cls dance ususvbotnsonalenciescescubbncboans 3,798,821 12 4 

By Indian Government and other securities, debentures, &. ......... 2,343,500 7 10 

| By bills discounted, loans, & ......... oo... sees. a 17,063,908 7-2 

| By cover for acceptances, as per COMtTA ...........csecsssescecessseessseveees "340,288 2 1i 

By freehold banking premises, &c., in London and country — ; 

Total cost ivebeieweksceionasigtonilibeepeedodighot £709,710 9 4 
Less, at credit of depreciation fund ............... 166,827 19 1 

————-—— 542,882 10 3 


30,110,498 4 9 
At the meeting Charles Barclay, Esq. was elected a director 


| to supply the vacancy in the directi b 
| Alexander Robinson, Eeq, on caused by the death of 





NORTH-EASTERN BANKING COMPANY, LIMITED. 


The foliowing thirteenth report was submitted to the share- 

holders at the half-yearly meeting, held February 8, 1879 :— 
The directors think themselves fortunate in being able to state 
that the business of the company has not fallen off during the 
recent trying period of depression and distrust. The bank has 
lost nothing by any of the late financial disasters, and the bad 
debts of the past half-year have been exceptionally small. New 
have been opened at South Shields and at Newbiggin 
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by the Sea ; the latter at the urgent request of several influential 

















[May 17, 1879, 


gentlemen in the neighbourhood, who held out promises of 


port which seem likely to be realised. The annexed serene 
show that after making the customary deductions, the balance of 


profit is 5,027/ 19s 10d. Of this amount it is recommended that 
3,932/ 10s be appropriated to the payment of a dividend upon the 
ordinary shares for the half-year of two shillings per share, free of 
income tax, being at the rate of 3/ 6s 8d per cent. per annum, and 
that the balance of 1,095/ 9s 10d be carried forward. Some of the 
investments (chiefly North-Eastern Railway Consols) taken over 
as part of the assets of the Alnwick and County Bank having he. 
come depreciated in value, the directors, after consultation with 
the auditors, have written off the amount of such depreciation from 
the reserve fund; thus reducing the price of these securities in 
the bank’s books to their present market value. If a higher price 
should be eventually realised, the difference will be added to the 
reserve fund. While making this adjustment the directors have 
reconsidered the mode of dealing with the amount paid for the 
goodwill of the Alnwick and County Bank. Their original intea. 
tion was to charge that sum against profits by half-yearly instal- 
ments spread over a short term of years, and this plan has been 
acted upon for several past half-years, including the last. The 
directors now think it preferable to write off the balance of this 
account at once to the reserve fund, which they have accordingly 
done. ‘The effect of these entries is to reduce that fund from 
80,0001 to 57,9591 18s 9d. The shareholders will observe that 
this diminution of the reserve fund has arisen, not out of any 
losses sustained in the ordinary current business of the company, 
but solely out of exceptional circumstances connected with the 
purchase of the Alnwick and County Bank; the directors 

add they have no reason to regret that purchase, notwithstanding 
the fact that it has proved more costly than it was at first ex. 
pected to be. oe propose that the reserve fund shall be re- 
stored to its original amount out of future half-yearly profits as 
circumstances may permit. The directors have to report with 
much regret the resignation of Mr Robert Fletcher, one of the 
bank’s auditors, in consequence of ill health. His partner, Mr 
Roderick Mackay, has been appointed his successor. 






























Dr. BALANCE SHEET—December 3}, 1878. £ s a 
Capital—39,325 ordinary 20/ shares, 6/ paid... ........ £235,950 0 0 
1000 Geferred GRATES? .og.o- + +00c00000.00>s:000.c0ssncc0pseces See. © © 

» — 255,950 0 0 

Beer Ga ince ceccesnecenchtne+ecoccscceseosahapenesseneeblineseisiabtbapeesasaessenten 57,959 18 9 

Deposits ia anticipation Of calls ........ccccccssesecesesccenepeccossopasoocoponvese 7,036 0 0 

Amount due on deposit and current accounts, and to correspondents 441,347 14 11 
Profit and loss—balance at June 30, 1878 .............+. ; 6 

Net profit for half-year ending December 31, 1878, as 

IUD i icdunascecunvanstnnebsehnienneanenseniedanmiihaiusbaniiliiie 435417 4 

me 5,027 19 10 

767,321 13 6 

Cr. £ s a 

SORE CIES nncscncccocoustsencssciicsccsqnabuctebusberiacumnaeiainain 50, 0 


Railway debenture and preference stOCKS..........csssscecsesseeseeseeeseeseees 
Mortgaves, railway stocks, and other securities 
Bills discounted, loans to customers, &c 






PEER EERE RRR eee ? 
RN II | Sictisicedscthesinvesccsentticadennindewmasdesbelinabeahinne 000 
Bank premises, furniture, and fixtures...........ccccccscecscecsesscscecseceneee 36,132 10 2 
Cash at head Office and Dances  ...ccccoccccrccoscsscsevcecscscnccccscsocsncoses 086 

tae 
767,321 13 6 


* The deferred shares, bearing no dividend until after the ordinary shares have 
earned seven per cent. per annum, were given in full payment of preliminary expenses 
up to date of allotment, in terms of the agreement set out in the fourth article of 
association. 


Paorit anp Loss Account for the Half-year ending December 31, 1878. 


Dr. £ sd 
ChaRD ORG BEING sctiintnaseiniescenssehinegsvenss sckesbaesnatinpsan anemia 5,888 8 10 
apeesietien GOR OTE co ccccscsiscceccsicsteiditmsbcshecrtbenenie 1,342 17 11 
as 00 DIE OI IE rete cinencenpscneecemnbcnerguactnntsontesiihaaniie 1,806 15 5 
RCNNGE TE Si ihiieisovieersecsccenveineoneqgttin sido deigainnvemanaaiantl 4,354.17 4 


~ 


R. 
Gross profit after providing for bad and doubtful debts 


Seer eeeeeeeeeeeeee 


Newcastle-upon-Ty ne, January 30, 1879. 


J. CLEGHORN, 
ROD. MACKAY, 


Audited and found correct. 
} Auditors. 


NORTHERN COUNTIES BANK, LIMITED. 

The following smteenth report was presented at the ordinary 

general meeting of the company, held on February 10, 1879:— 
On referring to the annexed balance sheet, there is a gt0s8 
profit of 1,387/ 10s 3d shown as the result of the transactions 
for the past six months. After providing for interest due t 
depositors, salaries, rent, stationery, and all current expenses, 
and rebating the bills not due, the directors deem it advisable to 
carry the whole of the balance, 215/ 13s 10d, to reserve fund for 

doubtful matters, which will then amount to 3,754/ 11s. 
WILLIAM A. OGILVIE, Manager. 
BALANCE SHEET—December 31, 1878. 












d 
LiaBILITIESs. a . 
Capital, 723 507 shares, 301 Pid ....s.sevsssessssseeseestsstnsensnese torn See 
Deposits (including interest) ........sessesvessevseccensecconansnsssenseseansesste® 18,30 6 9 
Trent ACCOUNTS, BC. ..c.cccccscccccsccsesees Sa cickoossuliguensieheessaeiea seni 8,401 0 1 
Rebate and interest om billa—balance .......c0..seccssscsesessercereseeeseeee® 76 13 
SONU FROM sac dicemsathabiineshsanigtinnnsicciininnini iene akS £3,538 17 2 
Add profit for half-year ending December 31, 1878 215 13 10 n 0 
; 3,754 
52,321 10 10 








ll CL nee 


May 17, 1879.] 
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ASSETs. £ 


sa 
Bills discounted and other securities, Gc. ..........:cccccsscsesesseererseecssers 48,716 7 7 
Bank furnitare, Sxteres, Be.) 6....c0scsccsicinccse.csseceesssevsccoedbovecscenetecs 376 6 0 
Guat hn BARE: csincensaietatinintsnngintnabinnnivninnivnitsnesasieakiinninitivtins 3,228 17 3 


52,321 10 10 
ProFit anD Loss Account for Half-year ending December 31, 1878. 
£ 





Dr. s d 
Current expenses, including salaries, rent, stationery, printing, 
auditors’ fee, directors’ remuneration, income tax, kc. ............... 449 18 1 
Feaherest GH GOPORIND, COO. csccccovaceccesccctadisontensvenccovcesercesoedonvencapecsece 632 7 9 
Se ee BIE Aiccniiisinteienntenenetbarnetteinnteeuneneseennicnientaactaeons 8910 7 
Balance, being net profit carried to reserve fund .......0000.0000.ccccseceee 215 13 10 
1,387 10 -3 
Cr. £ sd 
Gross profits, subject to rebate, expenses, d&c., as per Contra .........00 1,387 10 3 


Audited and certified, as per report. 


BENSON, ELAND and Co., Public Accountants. 
Newcastle-on-Tyne, January 27, 1879. 





NORTHAMPTONSHIRE UNION BANK. 


. The following forty-second annual report of the directors was 
submitted to the shareholders at their annual general meeting, 
held February 6 :— 

The net profits of the bank for the past year, after providing 
for bad debts and rebate on bills, amount to 36,881/ 2s 5d. 
- directors applied the net earnings for the first six months to 

e—_— 











£ s a 

Payment of a dividend of 9s per Share.....cccserseeereers 11,935 6 0 
POUID TIE nsctschaunentisesgidiusaaneniavecsesvucincanenbvesaccees 307 «1 «8 
Six months’ interest on guarantee fund .............ccseeeeeeeeeees 3,524 12 8 
Six months’ interest on reserve for new capital 23013 4 
New bank buildings, Wellingborough ..........000++ 500 0 0 
ee haan a ks ccnssonusetenhecinehitoboarcenesuiaren? 1,937 11 4 
18,424 19 1 


The profits of the second-half of the year the directors propose 
to apply as follows :— 





£ s ad 

The payment of a second dividend of 88 per Share ........ccscsececeeeeees 11,9235 0 0 
BOOED BEE “ccccentneckcancesdele .<cheuceps occhepbasdbacubateserscetbossecsetecqesetcceese 38410 0 
Six months’ interest on guarantee fund .............cccccecesee-scntecceseeeee 3,612 15 0 
Six months’ interest on reserve for new capital... <hese 284 7 5 
New bank buildings, Wellingborough ..................scsssesessoessssseteneee 500 0 0 
Reserve for new Capital....co..cccscsereesesee ee genendncscesoscvecccocces eo 1,749 10 11 
18,456 3 4 


The result will be that the guarantee fund will be raised to 
148,122/ 15s 3d, and the reserve for new capital to 13,428/ 17s, 
making the total of capital and guarantee fund 320,551/ 12s 3d. 
The balance sheet sent herewith will show the shareholders the 
sition of the bank. The Government securities are valued in the 

ks of the bank at 90 per cent., and the total of the other invest- 
ments, as well as the freehold property belonging to the bank, stand 
at a sum below their market value. The auditors, Messrs Price, 
Waterhouse, and Co., have annexed their certificate. The 
profits of the half-year are about the same as those of the corre- 
sponding half of last year. The extreme depression which has 
prevailed throughout the country has harpily not so much 
affected the trade of this neighbourhood, but the low price of all 
agricultural produce, accompanying a succession of bad harvests, 
has severely tried the occupiers of land, amongst whom the 
bank has a large and valued connection, but for this cause the 
profits would doubtless have been greater. As is the custom of 
the bank, all bad debts have been provided for, and the direc- 
tors look upon the position of the bank to be such as to justify 
the confidence which throughout a trying financial year has 
been reposed in the bank. It will be seen that the directors 
adhere to the plan commenced nine years ago, of applying part 
of the profits to the capital and the guarantee fund, and during 
this period they have husbanded surplus profits to the amount 
of 92,8291 19s 3d, apportioning 39,925/ 8s 8d to capital, and 
52,9041 10s 7d to the guarantee fund ; and these two ds, the 
directors hcpe, will be uninterruptedly added to every year from 
the same source. 

January 30th, 1879. 
ABSTRACT OF ACCOUNTS for the Half-year ending December 31, a 
D 











s 4d 
R. 
: incicitiiee: Se eS 
Bank ital Seco eee ee eeeereteree® dee OOee eee ee Hee EOT ET TEE SER ETE ree eeeeeneeTee ee . 
Seeeiees for new capital ......eseeeessereeseessnrserensnresnensancnsnnens 11,394 7 : 
Guarantee fund ..........cccscsceceessesessecserseseeeseransentennansnenenecsenerenees 144,510 c 
Amount due by the bank on deposit and current accounts — .........-. Lena ee 
Drafts and notes im circulation ..........csssereesssereresseneenssererereensees a 7% 
Profit for the half-year .......00+ ervcceeseceseosnee seniiiimnennnensnvesimieytineins® 
1,568,189 6 5 
i: ies 12 i 
a ae 
Cash in hand and at London agents .......ccsssesersssseresssenrennereees 
Government securities (140,000/ stock) Indian railway is 
stock, debenture, and preference stocks, other investments, 9 
Dills Of exchange .........-+-verserserauce sussessrernervessteressrecss sorts 624,329 
Bank premises at moteamne ee Daventry, oi 
Thrapston, and other freehold property .---+. denovincsdanventennnnennee 24,821 
Advances on current accounts, promissory notes, and mortgaged os 
urities 811,1 
6 6 
sd 
00 
160 0 
16 0 
17 6 
00 
ol 
34 





ene 





Cr. 
Profit for the half-year 


me 
“> ws 
oF w aes 


Eee EOE OSES EE EE OER EEESESESOEEEESEEEESESEOESSEEESSEESOER ES ESOS ESS SO SES EEES 


DOE Babe 0, BI icstthdttcitinitienigerewncaninan £11,304 18 8 | 
Six months’ interest to December $1, 1878 ...... 24 7 §& 
j 


Transferred from profit and loss account 1,749 10 11 


Guarantee fund— 
Amount July 1, 1878 ....cccce....sssesecssececceceeeeees £144,510 0 3 
Six months’ interest to December 31, 1878 ...... 3,612 15 0 


148,122 15 3 


320,551 12 3 
BOEME and PAGE, Managers. 


We have examined the foregoing accounts with the ledgers and other books of the 
bank, and find them to be correct. 


We have also inspected the securities representing the investments of the bank, and 


find them to be in order, 
PRICE, WATERHOUSE, and Co,. 
29th January, 1879. 44 Gresham street, London, E.C, 


Total of capital and guarantee fund 


ROPER ROO TRE Tee ee eE eee eeeee 


NORTH AND SOUTH WALES BANK. 
The following report was presented to the proprietors at their 
forty-third annual meeting, held at Liverpool, January 28 :— 


The directors have pleasure in submitting to the proprietors 
the following report:—The value of money during last year, 
but especially during the latter half of it, has ruled considerably 
above the average of recent years, and has favourably influenced 
the profits of the bank, as will be seen by the accompanying 
statement of profit and loss account. As heretofore, every 
branch of the bank has been visited in the course of the year 
by deputations of directors, accompanied by the country | 
manager, and the accounts, bills, cash, and securities examined | 
on the spot, and in each case with satisfactory results. Recent 
bank failures, especially that of the City of Glasgow Bank, have 
naturally created a feeling of uneasiness in the minds of many 
shareholders in joint stock banks. Although the feeling has | 
but slightly manifested itself amongst the shareholders of this | 
bank, the total number of whom has in fact increased mera d 





the last three months, it nevertheless appeared to the directors 
expedient, under the exceptional circumstances of the time, that 
the present balance sheet of the bank should ke audited, and 
this has been done accordingly by public accountants of well- 
known standing. It will be for the shareholders to determine 
whether they desire that the next balance sheet shall likewise 
be audited, and if so, it is desirable that they should appoint 
the auditors tor that purpose at the present meeting. The fol- 
lowing is the statement of profit and loss for the year ended | 
31st ultimo :— 


Gross profits, including a balance of 13,390/ 0s 10d from last account, £ sa 
after deducting interest due to depositors, rebate on bills not due, 





making provision for losses, and writing off 5,0001 from bank 
RNa I 02... cans sichapodvedbiebinin ideo tochihabnbinctaibins 162,750 4 10 
Deduct total expenditure of the head office, thirty-eight branches, 
and twelve sub-branches, including salaries, directors’ fees, rent, 


taxes, and other expenses ................. creveccccccoseseseeecesecs ©6868 
106,472 15 8 
Less dividends paid to proprietors, viz.:— 
Half-year ended June 30, 1878— 
Dividend at 10 per cent. per annam.................0-+ £25,000 0 0 
Bonus at 7} per cent. per annum ...,............-sse0e-0s 18,750 0 0 
Half-year ended December 31, 1878— 
Dividend at 10 per cent. per aMMUM oeo.......cccceseeeee 25,000 0 0 
Bonus at 7} per cent. per ann’ pepinthabhitiioouenees eee: e 
TORUS CNG Gn PROT. scceslicccnsnstcesentasecccsconssions SE. O § 
89,067 6 §& 
Leaving, to be carried to next account..........cccceccersesseesecseese 17,406 9 3 


BALANCE SHEET—December 31, 1878. 
LIsBILITIES. 
Deposits, credit, balances, BC... ..00000...-.cccccccccoreesesesoncerseseensse00cesses 
Acceptances, and credits of bank curremt  ...0...........ccssserssseserereceee 


£ s 4 
4,164,958 15 10 
99,367 4 7 
Notes im Circulation ..,.ccces.se.csseseeerecsese 











50,275 6 0 
Capital paid Up  ....0+.....scescoccescnseseseressresceseassosees 
Keserve fund ....00....00+« eeeecccoccvceseseesscorescenceseess 
Undivided profits. At enteneeeeenees SOeSeOResrereererenees 
767405 93 
6,082,006 9 8 
ASSETS. £ sd 
Bills discounted, overdrawn accounts, temporary advances on secu- 
rities, &c. AO AeEe eee OOOE EEE CONES Oe HERE EE REED Oe oe Ot OOOREOREES HOe eee Prceeatese 3,363,781 18 3 
Bank buildings at Liverpool, and fifteen branches  ..........00...cccseeees 98,785 410 
Investments in Consols and other securities, at cost £431,364 18 7 
Cash in hand, money at call, and at short notice ... 1,188,074 8 0 
1,619,439 6 7 
5082006 9 § 


We certify that the above balance sheet in oar opinion, the 


correctly represents, 
present position of the company’s affairs, and that the profits as shown by the profit 
and loss statement have been fully and fairly earned. 


HARMOOD BANNER and SON, Public Accountants. 
Liverpool, 21st January, 1879. 
The question of limiting the liability of shareholders m banks 
has engaged the attention of the board, and should a movement 
in that direction be decided upon by unlimited banks generally, 
the directors will be prepared to it, for the approval of the 
shareholders, any well-considered measure of the kind which, 
whilst giving a definite limit to the liability of the shareholders, 
shall, at the same time, provide an margin of security to 
depositors. GEORGE RAE, Chairman. 


————  —  E—E—E—E— 
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NORTH-WESTERN BANK, LIMITED. 


e following report of the directors was submitted to the 
Be at the ifventh et "aang meeting of the com- 
t Live on January 20 :— - ; 
Pathe aaaien th trade has somewhat diminished the ordinary 
profits of the business in the past twelve months, and occasioned 
more than the average amount of loss from bad debts, which, to- 
| gether with the discovery of an extraordinary series of forgeries 
committed upon the bank, render it necessary, the directors 
regret to say, to write off 20,0001 from the reserve fund, re- 
ducing the amount of that fund to 100,000/. The net profits . 
the year (after providing as above), added to the balance 0 
1,9721 6s 3d brought forward from the previous year, amount to 
$4,818! 19s 5d; from which, deducting the dividend, at the rate 
of 8 per cent., paid in July 16,200/, and income tax 8141 6s 3d, 
there remains a balance now available of 17,804/ 13s 2d, which 
our directors propose to appropriate as follows, viz. :—Dividend 
‘or six months, at the rate of 6 per cent. per annum, free of in- 
come tax, 4s 6d per share, 12,150/; directors’ remuneration, 
2,0001; profit and loss account, 1879, balance carried forward, 
$,654/ 13s 2d—total, 17,804/ 18s 2d. Mr Darbyshire has re- 
signed his seat at the board. 
SAMUEL J. ARNOLD, Chairman. 
Liverpool, January 13, 1879. 
GENERAL BALANCE SHEET—December 31, 1878. 


Dr. £ s d 
Capital called up on 54,000 shares, at 7/ 10s per SNATE...........0ee000+- 405,000 0 0 
Maser ve DARA  cecccoceveccvcccsesvccnssccvebecncvesescccncnepcosassessevensetoncessosonee 100,000 0 0 
Amount due to customers on current, deposit, and other accounts ... 740,360 6 10 
Liabilities on bills in circulation, acceptances, credits, drafts, &....... 344,923 15 7 
Rabate 08 Wis ..cccscrccersccstesiorce..-sarosersovansdecunsensenssdenvesbeoessensscedece 3,988 13 2 
Profit and loss account—balance as BELOW ...........s000-sseees-seeeeoenenees 17,804 13 2 

1,612,077 8 9 

Cr. £ s d 
ee Oe IIE. ieee cevevecteensinsetnovbnccsupenebitippecaneeevsombenneeneeetetbeners 115,222 9 8 
Bills discounted, loans to customers on securities, &C.........0000...e0000s 1,119,481 3 6 
Bills in circulation, acceptances, credits, drafts, &c., per contra ...... 5 7 
Bank premises and furmiture ..ocve...ccocssceereescecesseesseseeseveveceseceressee 00 

1,612077 8 9 

Dr. Prorit anv Loss Account. @ sd 
Interim dividend for six months at 8 percent. per annum, paid in July 16,200 0 0 
ITUNES, ~ cnvctenssseenctiensnnsntenmrenoginnsttnentnintecinaneeeenicecdiinee nen 8i4 6 3 

evboscosstbeccvscsvcdbvtoWibebibertecesetebedbitenseveceduibeocktoebsitbbdesbeestee 17,804 13 2 
34,818 19 6 

Cr. £ s a 
Balance brought forward from profit and lors account. 1877 ............ 1,972 6 8 
Net profits for the year 1878, after making provision for bad and 

doubtful debts, and rebate on bills, at 5 per cent. per annum...... 82,846 13 2 

34,818 19 6 


W. H. CLEMOW, Manager. 


I have examined and audited the above accounts, and find them correct. 
Liverpool, January 10, 1879. G. E. HOLT, Auditor. 





NOTTINGHAM JOINT STOCK BANK, LIMITED. 

The following report by the directors was submitted to the 
fourteenth ordinary general meeting of shareholders, held at 
"| Nottingham, January 22 :— 

The directors beg to present to the shareholders the annexed 
me audited statement of accounts, to December 31, 1878. It 
will be seen that, after deducting all expenses, and interest paid 
and due, and making provision for bad and doubtful debts, the 
net profits of the year (including the balance of 1,741/ 7s 3d, 
brought forward frem the i ear's accounts’, amount to 
8,131 882d. The interim dividend, at the rate of 5 per cent. 

r annum, for the half-year ending June 30 last, absorbed 

5001, and the directors have now much pleasure in recom- 
mending a dividend for the past half-year at the rate of 7 per 
cent. per annum, making 6 per cent. for the whole year, carrying 
forward the balance of 2,131/ 8s 2d to the profit and loss account 
for the present year. Mr Sellars having resigned his position as 
general manager, the direetors have appointed in his place Mr 
Joseph T. Byng, who for ay ye occupied an important 

ition in the Union Bank of don, and latterly has been a 
mk manager in a large commercial city. The new bank 
buildings at Eastwood are completed and occupied, and afford 
suitable accommodation for the business of that district. A 
sub-branch to Eastwood was opened at Kimberley on January 
1, 1879, and the direetors look forward to its future with con- 
fidence. The directors are glad that, notwithstanding the con- 
tinuance of the serious depression in trade, they are able to 
pospere an increase in the dividend for the past year. The 
usiness of the bank is in a sound and healthy condition, and 
contunues steadily to progress. 


ARTHUR WELLS, Chairman. 





Du. BALANCE SHEET—December 31, 1878 
Capital, being 107 per share on 10,000 shares .............cs- ce rt 100,000 ° ° 
a TN o-ssnu-ss me ctinannsiuinsesa ene iets ees 35,000 0 0 
mount due by the bank on current, deposit, and Other accounts... 
Profit and loss account, being the net profits for the a ee 
year ended Decewber 31, 1878........................ £8,131 8 2 
Less interim dividend at the rate of 5 per 
cent. per annum for the half-year 
ending June 90, 1878 ........................ 2,500 0 0 
5831 8 2 
. eects 
~ — 8 5 
| Cash at head office and branches, and with Lo ok 
; i y ndon agents .. ; 7 
i Bilis of exc oauge, Current, and other accounts ... | : “ 53004 “ wv 


’ 
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; ££ sa 
Freehold premises, Victoria street, Nottingham, also at Grantham 

and Eastwood, furniture, fittings, and fixtures, &c. .....00... 20,194 11 ¢ 

Investments of reserve fund, viz.:— 

$2,4901 2s 6d New Three per Cents., and 5,0002 Great Northern 

Four per Cent. Debenture St0ck..............:csssseenrerreresens 35,000 Q 9 

Dr. Prorir aND Loss Accouxt—December 81, 1878. om : 
Expenses at head office and branches, including directors’ remunera- 

Sion, salaries, income tax, AC...................-ccccerscesvccesonccnssesesere 6426 14 3 


Interim dividend at the rate of 5 per cent. per annum for half-year 
ending June 9D, WGVS...........0000..cccrese2se-sseesceeeeeeeezes aaketies 
Dividend at the rate of 7 per cent. per annum for 








half-year ending December 31, 1878 ............... 0 
Batemnce CmeTIOE PoE WATE occ ccoscsiececcevcccsssescsvecccnece 2,131 8 2 
5631 8 2 
—————— ee 
14,558 2 6 
Cr. £ sd 
Balance, December 31, 1877 ...........+.:ssessesssessecssessensessseereseesseeessnes 1,741 7 4 
Gross profits for the year ending December 31, 1878, after deducting j 
all interest paid and due, and making provision for bad and j 
Gowbitfal Geb, B00 ossic ads stevichs0scpcrtsictebenicsiahgnbveleintides 12,816 15 2) 
_—_—_—— f 
14658 2 5 


7th January, 1879.—Examined and found correct, 
JOSEPH WHITAKER, Auditor, 


At the request of the directors we have made a careful examination of the securi- | 
ties held by the bank, and we find the same to agree with the books. 
FREDERIC WADSWORTH, Solicitor, 
JOSEPH WHITAKER, Auditor. 





——_ vt eae soe mee COMPANY. 
At the forty-third annual general meeting of proprietors, held 
at Léleuster, Hukeuey 5, 1879, the directors presented the 
following report :— 

In presenting to the proprietors the forty-third annual 
the directors have the pleasure of stating that the position 
prospects of the bank continue to be satisfactory. After pay- 
ment ae and making ample provision for bad and 
doubtful debts, the net profits for the year 1878 amount to 
46,307! 5s 10d, which sum, added to the balance of 5,236! 6s 4d, 
brought forward from 1877, makes a total of 51,543/ 12s 2d to 
be dealt with by this meeting. The directors recommend the 
payment of the same dividend as last year, namely, 1/ per share 
on the old shares, and 8s per share on the new shares (free of 
income tax), being at the rate of 8 per cent. for the second half. 
year of 1878, and which, with the dividend of 6 per cent. 
the first half-year, paid in August last, will make 14/ 
for the year. They further recommend that 2,000/ 
added to the reserve fund. The account will then 
follows: dividend paid in August last, 18,600/; dividend 
proposed, 24,800/; allowed for income tax, 9001; 
reserve fand, 2,000/; carried to profit and loss 
5,243] 128 2d; together, 51,543/ 12s The reserve fund, 
the above addition, will stand at 155,000, bei 
amount of the paid-up capital of the bank, whi 


same as it was last year. 
W. E. HUTCHINSON, Chairman. 
BALANCE SHEET—December 31, 1878. 
LisBILitigs, 


Taare s 
site! 


F 














a - £ sa} 
De TE cersente 1021 emmornenaninneamnaeliiain, 0,000 0 
To reserve TUN .......cecccereesereseee 153,000 0 ; | 
Debut Ge II sssitin ccosahicier otic» sthinithihaibthisndihbhe.catibltine 46,695 0 
To de OR IR IID ors teen ovrncxevenvnncltonnednea ania 1,048,992 8 3 
To nce of December 31,1877 ................0 £5,236 6 4 
To profits for the year 1878 .............cccecccecceseeceeeerees 6,307 5 10 
To less di paid in A 1878 saimoe - ; 
ess dividend, ee 
92,943 12 2 
1,591,631 0 5 
B h at head office and . “a 
y cash at office branches, and with London agents and 
1 i ceininiapndaiineeascteocdeatcintetinniihcectncindates tien ache 273,642 6 3 
By Consols, Indian Government s-curities. debenture stocks, guaran- 
teed and preference shares, loans on sock and other investments 122,049 8 ® 
BaD EE GABOR hares eis 000s 45000040 005vsheensnstesoemneenatinnempateecettas..”” iE 
By advances to customers on securities and current accounts ......... 818,448 1 6 
By freehold bank premises, head office and branches .......... wwe «=—sd15, 208 TH 
—_—— 
1,601,631 0 5 


| 
| 


We certify that we have examined the above balance sheet and found the ‘same 
correct. 


W. E. HUTCHINSON, 
JOHN A. WYKES, 


{Managing Directors. | 


January 25, 1879. 





The following report of the directors was submitted 
proprietors at the fourteenth ordinary general meeting 
ae eg held at Warrington, January 24 :— 1 
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PARR’S BANKING COMPANY, LIMITED. 
| 
| 


: 


The directors, in submitting to the shareholders the 
balance sheet, certitied by the auditor, have to report that the) 
position and prospects of the business continue to be in every 
way satisfactory. The Chester bank was taken over from Messrs | 
Dixons and Oo., as on September 1, on terms which were explained | 
to the shareholders at the extraordinary general meeting held on | 
October J.and the directors have pleasure in stating that the/ 
results of the business have since fully realised their expectations- 
Lhe eall of 30/ per share, due Denenie 2 on the 3,515 new) 
shares allotted to the shareholders of the bank, and to the cus-) 
tomers and friends of the bank in the Chester district, has im- 


creased the paid-up capital to 491,740/, and the reserve fund to 
199,2501. When the call of 201 per share, due February 3 next, 



























May 17, 1879.] 


is paid, the oe will be 492,300/ and the reserve fund 
260,650 ; total, 761,950/ The whole of the new capital partici- 
pates in profits from January 1, 1879. Including 5,352/ 3s 5d 
t from previous account, the net balance of profits, after 
providing amply for all bad and doubtful debts, and rebating the 
current bills at 5 per cent. is 80.688/ 1s 4d. The distribution of 
this sum, recommended by the directors, is as follows :—Interim 
half-yearly dividend, at 15 per cent. per annum, declared July 
26, 29,467! 103; dividend to be now paid at the rate of 15 per 
cent. per annum, free of income tax, 30,925/; bonus of 10s per 
share, free of income tax, 10,0661 13s 4d, together 40,991/ 133 4d ; 
balance to next account, 10,228/ 18s 0d—total, 80,688/ 1s 4d. Mr 
Thomas Henry Dixon (late of Messrs Dixons and Co.) has been 
appointed a director to fill the vacancy created by the retirement 
of Mr Whaley, who had ceased to reside in the district. Sir 
Thomas G. Frost and Mr John Thompson, of Boughton Hall, 
Chester, have been elected to fill the two additional seats at 
the board created by special resolution of October1. The 
shareholders are now asked to confirm these three appointments. 
An extension of the bank office at St Helen’s has been com- 

pleted, and new premises have been erected at Sandbach. 

JOSEPH CHARLTON PARR, Chairman. 
Old Bank, Warrington, January 10, 1879. 
: GENERAL BALANCE—December 31, 1878. 
ITIES. 


LiaBIt £ sd 
Capital, 25,000 shares of 1002 each, 2,500,000/ 
mount paid up: 207 pershare on 24,587 shares ....................0008 491,740 0 0 
fand at December 31, 1877................00.0.008 £193,000 0 0 
Since added, premium on shares issued.....,............ 
199,250 0 0 
Due by the bank on current accounts, deposit ac- 
counts, and deposit receipts, with interest 
SITTIN icn<einievinasieliietsindabssedeindbniounaitinianetdiiannl 3,051,637 12 0 
Drafts current (payable within 21 days) customers’ 
ces adv TES sacciccdcecadiainlbtepicedns 30,687 90 5 . 
Acceptances on behalf of customers ................ccceccecceecesseeceneeeeeeees 731 16 6 
Bills under Di ppretiecntep boss, -dtaccecdfcdudpabtedecbiengsobeesquacsaegssounee a 
Dividend to be now paid ................cccccceeceeseeeeeees £30,925 0 0 
i nadhtinranlieahiiaeinihsensntiinenachsseensaetionudetadecerse 10,066 13 4 
4,991 13 4 
Balance of profit and loss carried forward .....sc0sssssssssssseesenececeseee 10,228 18 0 
3,825,247 0 2 
ASSETS. £ sd 
89,8132 16s 11d eee ittcepeunanesnubinscebes £80,832 9 2 
62,0002 New Three per Cent. Annuities (at 90) .. ... 46,800 0 0 
Colonial Government and other stocks ..........0:cs0008 91,396 14 0 


———__ 219,029 2 2 
Cash on hand, money at call and at notice with company's bankers 732,049 15 2 


. 951,078 18 4 








IE Aaviciks crcsdectetcniincsindvennctidegiitibtesce 092 
I II sceiwsicndcestncancdoncersnaseentiacss 2,161,652 13 6 
2,820,744 17 3 
Cash held against IG on siinnch beens scoreces poosroees 731 5 
Bank premises at head office, Altrincham, Garston, Knutsford, 
Macclesfield, } , Sandbach, St Helens, 
I TINY. teccuadeinteseretssvscpeiegtpanettiines Wasenmiaepanverees 52,691 8 2 
3,825,247 0 2 
Prori anp Loss Account for the eS eae. ‘ 
8 
Current expenses, — directors’ and auditors’ fees, cnmmiueen 
rent, taxes, statio: Other Charges .........cc..ve.sscesess 0s 
Rebate of discount on bills at 6 per Cet. ........c..scecses.sssoereseeooveeoees 4,202 10 3 
dividend at June 30, 1878.................0-c00e+ £29,487 10 0 
Dividend for past half-year to be now paid at 15 
pases Saerene shadidiacsetnibenheeiniintisditiean : 2s 
Bowas af 10s per share ............ccccceccscccreerssesererees 0,066 nme +4 
Balance Carried forward 2... ccccecesseerersseeereesevensersteeereenseceeensecss 10,228 18 0 
118,025 2 1 
Cr. £ s a 
eT ca, cecihanbesibihiilniebed tesco 5352 3 6 
Gross profits for the tw: months, including rebate brough 
year, after ding amply for all bad and doubtful 
a_i Oe ee dat i Sew 112,672 18 8 
118,026 2 1 


I have audited the accounts of Parr’s Banking Company, Limited, and certify that 
in my opinion the balance sheet is a full and fair balance sheet, and that it is 5 
drawn up 80 as to exhibit a true and correct view of the state of the company's 


sh company’s books. ) 
ieaasahieeeen 9, 1879. J. C. STEAD, Accountant. 


ROCHDALE JOINT STOCK BANK, LIMITED. 
The following report of the directors was presented to the 
shareholders at the general meeting, held May 6, 1879 :-— 
Annexed the directors present to the shareholders statement 
of accounts for the half-year ending March 31, 1879. The 
extraordinary character of the period to which they relate, the 
circumstances of which are known to the shareholders, will 
have prepared them for the changes apparent on the face of 
the sheet, and also for the fact shown by it, that the profits of 
the half-year have sufficed only to meet current expenses, 
leaving nothing to appropriate as dividend. The withdrawal 
of deposits, which set in throughout the country on the failure 
of the City of Glasgow Bank, was felt by parm 
on the stoppage of Messrs J. and J. Fenton and Sons 
in our own town on November 26, this was locally increased 
to such an extent as to make a call of 2/ per share necessary, 
which eail was made on December 9, and was well met by the 
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shareholders; a further call of 2/ per share was made on 
February 12, to enable the directors to renew to the customers 
of the bank the accommodation had been accustomed to 
give, but which had been to a considerable extent withdrawn 
to meet the pressure at the close of the year. This call being} 
also well met, the directors have felt themselves in a position 
to discontinue the payment of 4 per cent. per annum to deposi- 
tors as heretofore, and have issued notices that in future the 
deposit interest payable by the bank will be regulated by 
London market rate of the day. Theshareholders will observe 
that while the called capital of the bank is doubled, the liabali- 
ties are reduced above one-third ; and the directors consider it 
right they should state that though the reserve appears as in 
the previous sheets, it does so beeause they have thought it 
unwise to attempt a valuation of the properties in their hands | 
and which have, referred to in previous reports, while the | 
state of trade renders such properties quite unmarketable and 
any valuation they might make altogether unreliable: they 
prefer to hold the said properties until they can dispose of 
them at something like a value, which they will 
do at the earliest possible date, and upon ascertaining actual 
loss, they will report same to the Iders to be dealt with 
by writing off the reserve or in such way as may be deemed fit. 
Messrs J. Tomlinson and D. Butterworth retire by rotation : 
they are re-eligible, but Mr Butterworth im consequence of the 
distance of his present residence from the bank does not offer 


himself for re-election. JOS. HANDLEY, Chairman. 
April 23, 1879. 
BALANCE SHEET—March 31, 1879. 
£ s a 
Capitel, being 87 per share on 6,568 shares ............ £52544 0 0 
Spee TEE STIL -. sicendenesntenenmsnmenisidintitonmpnense 2606 0 0 
2938 0 0 
Reppeere Centtlccce.crectetnresstettorintieneettintiitintneditiednctbiniintinetity 6467 0 0 
Lodgments on current and deposit TRie- cecrvintactnenntamstecseve 51,262 18 11 
Balance, being profit as per profit and loss account ..........s0+ssseeeee0e 18 0 6 
106,835 19 « 
Cr. £ ~ 
ORI, TOI i ctidivepnciicttionmatingmadinmeinmanianmnininens 89,667 5 10 
Gatti as eri aE WOE CIEE cree ccercsnciccnctvnsctbtutittecinttctetinizersties 1492417 8 
Bank finteres, Gmid SUTMICRIO ..0000.00.0cesecveséessdoomsvectoseceee 2,243 16 10 
106,835 19 4 
in Prorit awp Loss Accounr for Half-year ending March 31, 1879. 
R. £ s a 
Current expenses, incl on deposit and account current 
balances, directors’ and audi‘ors’ remuneration, salaries, chief 
rent, rates, taxes, p’ , stationery, Dei ccsicccteccramenses 1,748 1 2} 
Carry forward to profit and loss new ecccevecevescosese 18 0 6 
1914 1 7) 
Cr. 2 s af 
Balance September 90, 1878 ............... e 1838 14 2} 
, discount, Woseeses - cevecensebencovesecoduesetousosoesenes 17390 7 & 
1014 1 7) 


Jos. HANDLEY, a , 
AMES SHARROCKS, 
DAVID BUTTERWORTH, } Directors. 
I, E. GIBBS, Manager. 
1879, April 23.—Examined and found correct, 
JAMES HADFIELD, act 
CHARLES CHEETUAM, } tors. 





SHEFFIELD BANKING COMPANY. 

The following report of the directors and statement of ac- | 
counts was submitted at the forty-seventh annual meeting of the 
shareholders, held January 31 :-— 
The year 1878 has been one of great commercial depression, | 
and in some instances of great commercial disaster. The busi- 
ness of this bank has not, however, been materially affected, the | 
profits of the year being very nearly equal to those of wrt 
vious year. The profit and loss account shows a net gain on the! 
year of 49,509/ 13s 2d, which the directors have appropriated as |) 
follows, viz. :—In payment of a dividend of 15 per cent. on the! 
paid-up capital of the bank, 43,974/; in payment of income tax, | 
8751 Os 8d; in provision for all bad and doubtful debts, | 
1,2671 198 9d; im addition to the surplus fund, 3,410/ 12s 94—!/ 
total, 49,500/ 13s 2d. The surplus fand now amounts to 
114,825/ 8s 10d. The dividend, clear of income tax, 
ing the interim dividend ot 5 per cent. in July 
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. MILLS. 
¥REVERICK BARDWELL. 
HENRY L DIXON. 

J. H. BARBER, Managing Director. 
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SHEFFIELD BANKING COMPANY. 











Dr. December a. 1878. nities “9 9 £ s d 
| Paid-up capital of 1407 per share, on 1,500 shares...... . 
| Paid-up capital of 38/ per share, on 2,376 shares ...... 83,160 0 0 naan. o 
cacialteal 114,825 8 10 
Jus LUNA ccocccecerececersssesesnessrseerseasenscsasstsenccnnvannessstenersrs 
Saiteees i eneveats owing by the company, deposits, and notes in sane 46 
circulation «RTI. .cadebubeubescdensesonadentosssepeveccoononseces ‘ 
Balanee of profit and loss account ..............+...e+-+re+ £43974 0 0 
Less instalment dividend declared July, 1878 ......... 14,658 0 0 
To be divided... 29,316 0 0 
1,857,394 13 
£ 8 


oe 
sees 


Cr. 

Investments, bills, notes, and cash in hand, and balances owing to 
the COMPANY........cceeeeeeeersessseverseeeesserssesrteenessconsonsnrsspaeeeerss 

| Stamps on hand ...........csseseeserrenceeereseneesees neers 

| Bank properties and furniture at Sheffield, Rother 
ANd Mexbrough ......-.-seescesesseseererssenenees ennee 


1,831,269 13 
» eisaaaenieiieeniaanei 306 17 
ham, Chesterfield 


. «—«25,818 2 


1,857,394 13 


EDW. BIRKS, Manager. 


— 


SHEFFIELD AND ROTHERHAM BANK. 


The following report and balance sheet was submitted to the 
| proprietors at the forty-third ordinary general meeting, held at 


| Saatiaes, February 5 :— 
‘shareholders, and presenting to them a report of last year’s 
‘transactions. After payment of all the expenses of manage- 
/ment and income tax, and presenting a gratuity of 10 per cent. 
jon their salaries to all the officers of the bank, the profit and 
‘loss account shows a net gain of 34,1837 7s 5d. Out of this sum 
| your directors have written off for losses 2,572/ 1s 5d, and they 
now declare a dividend out of profits for the year ending 
December 31, 1878, after the rate of 12} per cent. per annum, 
together with a bonus of 1/ 15s 4d per share on the 100/ shares, 
and 8s 10d per share on the quarter shares. The proprietors, 
in August last, received on account, and in anticipation of this 


| dividend, an instalment of 5 per cent.; the balance, together 


with the bonus, will be payable at the banks of the company on 
and after the 11th instant. The remaining sum of 2,651/ 2s 
has been carried to the credit of the reserved fund, which after 
payment of 1,000 guineas, voted to the directors at the last 
‘annual meeting, will amount to 90,1871 6s 2d. It is with deep 
regret that your directors have to announce the death of their 
esteemed colleague, Mr Henry Fisher, which took place on 
December 21 last; and although he had only been a director 
‘since January, 1877, he took great interest in the affairs of 
the bank. Mr Joseph Lockwood has been unanimously elected 
a director, to fill up the vacancy caused by the death of Mr 
|F isher, and according to article 82 in the deed of settlement, 
this appointment will require confirmation or otherwise by the 


present meeting. 
GEORGE WILTON CHAMBERS. 
THOMAS JESSOP. 
CLEMENT SORBY. 
EBENEZER HALL. 
HENRY HARRISON. 
HORACE WALKER. 
JOSEPH LOCKWOOD. 


GENERAL BALANCE SHEET—December 31, 1878. 
LIABILITIES, 


£ s 4d 

Pakd-ep capttal . ccosne: sony sasnepssenseprenvonneqveavterscnenaghencsigeengpentensasiane 160,704 3 0 
SERPENT -<cocctnshieacbhonnnasoubianthagnsediiissnabunieinsstccmenbbenenemmaielt 90,187 6 2 
Balances owing by the company, deposits, and notes in circulation... 1,465,681 2 4 
I GENS TIE nccecentrsstnsenesnneneseapeateiinaiinimeaeninion 28,960 4 0 
1,745,532 12 6 

AsszTs. £ sd 

Balances owing to the company, bills, and cash in handd...............00 1,729,809 19 9 
SUK. DUCTS GiAE CRRIIIID scccncecnnncsiseniinntneuimecnnnpernmreusevateesenninn 15,722 i2 9 
1,745,582 12 6 


WILLIAM WILD, Manager. 


SOUTHPORT AND WEST LANCASHIRE BANKING 
COMPANY, LIMITED. 
The following report of the directors was presented to the 


ordinary general meeting of the shareholders, held at Southport, 
|| February 4, 1879 :— 

The directors have pleasure in presenting the following balan 
sheet and statement of accounts up to the Slet Dessnbee, 1878 ; 
showing that, after deducting e of management rent, 

taxes, auditor's fees, rebate of bills not due, and after ‘amply 
roviding for bad and doubtful debts, there is, including 
»459/ 5s 8d brought from last account, and 6,7801 premium on 
new issue of shares, an available balance of 18,0571 68 6d. Out 
of this sum, an interim dividend amounting to 3,425/ 11s 8d has 
en paid; and the remainder the directors ropose to appro- 
priate as follows, viz. : to pay a dividend at the rate of 54 
cent. per annum, free of income tax, amounting to 4,045/ 16s 
to add 7,500 to reserve fund, making that fund 22,5001: tomake 
a reduction of 199/ 3s $d on bank furniture account, and of 
250/ on prelimin expenses account, and to carry forward the 
balance of 2,636/ 15s 7d to next year. The directors have again 


2 
d 
5 
1 
8 
2 


Your directors have again the pleasure of meeting the 
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—_——SS 
to report the death of a co-director, Mr John Bradbury. 
have elected Mr Samuel Boothroyd (Mayor of ree a Rap 
Mr William Sharp, of Manchester, as members of ; 
and their election will have to be confirmed by the shareholders. 
Considerable progress has been made in the erection of the new 
bank premises, and already there have been applications for 
portions of the new buildings which will not be required for the 
eorgnees of the bank. The directors who retire by rotation are 
Mr Ralph Fletcher and Mr John H. Kearne, both of whom are 
recommended for re-election. 

































WALTER SMITH, Chairman. 
Dr. BALANCE SHEET—December 31, 1878, £ sad 
Capital paid op: 36,780 shares, 42 per share paid..................s000 147,120 0. 6 
Lodgments on current and deposit AccOUNLS.........04+ seeeseeseseeesenenseees 249,280 5 4 
SEO TIDE... asks cconatinn seen vehacaiduie hdtabageegenabiomadignsemahaaioamaeetnes 15,000 0 0 
Profit and !oss account— 
Balance brought forward, December 31, 1877... £2,459 5 8 
Net profit for the year ending December 31. 
1878, including 6,7802 premium on 3rd ———e 
fog 6f GOBUR. .soicscsesctocadtcicneieotionssiehiets 490.0%. Tle. 
18,057 6 6 
Less interim dividend ....,....secssssessseeeseeeeeses 3,425 11 8 
NE 14,631 14 10 
426,032 0 2 
Cr. £ 
Bills of exchange, credits, cash on hand, and with bankers..,............. 414,379 6 2 
Property account: Purchase of land and outlay to date on new 
bank premises; bank furniture at head office and branches ...... 10,946 010 
Preliminary €XPenseS ACCOUNL........ccerecreeecreeseeenscseeeseneseeenseneeessees 706 13 2 
Dr. Prorit Aanp Loss Account—December 31, 1878. £ ° : 
Interim dividend for six months eoding Jume 30, 1878...........00eeese0 3,425 11 8 
Balance of pro6t for year ending December 31, 1878.....,.....scssssesesees 14,631 14 10 
Apportioned as follows :— 
Dividend for six months at 5} per cent. per 
annum, free of income tax ........ccccsesereees £1,045 16 0 
Mener he Fa. ..coccoccscocsascnsncsccccovnsseseescsoccsase 7,500 0 0 
Bank furniture account. ..........ccccccccscescoscessese 199 3 3 
Preliminary Expenses ACCOUNT ........0ceereeeereeees 250 0 0 
Balance carried forwax>d ...ccccccccccvcscesecsccevcseee 2.636 15 7 
18,057 6 6 
Cr. a°.-e38 
Balance from Decsusbér $1, 1877....cccccovecscesesesccccccvccscnsccosscosocosenece 2,459 6 8 
Net profit for the year ending December 31, 1878, including premium 
ON NEW issue Of SHALES ......c.cercccccovesescosvoccsscccosoresscoscossocsoceces 15,598 0 10 
18,057 6 6 


WALTER SMITH, - 
RALPH FLETCHER, 
HUGH AINSCOUGH, 


Examined and found correct, January 17, 1879, . 
PETER KEVAN, Auditor. 


STAFFORDSHIRE JOINT STOCK }BANK, LIMITED. 


The following report was presented to |the shareholders at 
the fifteenth annual meeting, held at Birmingham, on 
January 28, 1879 :— 


The directors, in submitting to the proprietors the balance 
sheet of the bank for the year ending December 31, 1878, have 
the pleasure to report that after payment of interest on 
current and deposit accounts and current expenses, and 
mas provision for bad debts, the net profits have been 
20,735! lls 2d, exclusive of 3,6087 5s 11d, balance b t 
forward from last year; making a total of 24,343! 17s 1d. 
The directors declared for the half-year ending June 30, 1878, 


a dividend of 1/ per share 8,7501; they propose to pa for 

the half-year ending December 31, 1878, a dividend of 1/ per 

share, making 10 per cent. for the year, 8.7501; to carry to 

reserve fund (making this fund 78,500/), 3,500/; and balance 

to profit and loss account for the current year, 3,343/ 17s 1d; 
together 24,343/ 17s 1d. F. F. CLARKE, Chairman. 

BALANCE SHEET—December 31, 1878. 

ee LIABILITIES. . £ . ¢ 

<TR 

ay “ebro cece 

cet CONES i vans scenes cccentibicveotts viva untae 500 0 0 

SPUR I NOU 5 sock decdchic Sieitin ncianacenissscbbeneccovacecasaatincal eat 24,343 17 1 

eel 

975,745 14 1 

£ s 4a 

Cash in hand, at bankers, and at Bin nnots svihbsitinctideenpnbiniiliaieediibiae 107,150 9 2 

Consols (50,0007) and debentures ..........-..cccccccccscccsccsceseeneseeeeeeeees 55,812 0 0 

Bills discounted, loans, &C. ...........0....s.sscssseccesceeeesesescsceseneceesences 782,033 11 8 

ee Fe Ie 1S 21,909 13 3 

Rembortenn MOG ING oi in son descschedidanedecdsiesincheschdclodchaduornenteeiapeeeats 8,750 0 0 

ed 

075,745 14 1 

Dr. Prorrr axp Loss Account. £ sda 

Interim dividend of 11 per share to June 30, 1878.............c000s+0+-000+" 8,750 0 0 

Proposed dividend of 11 per share, for the half-year ending 

December 31, 1878, making 10 per cent. for the year..........0:.++-+« 8,750 0 0 

Amount carried to reserve (raising this fund to 78,5001)...............-+ 3,500 0 ¢ 
Balance forward to next year's ACCOUNT o.oo... oc ceccccssccneeceenseeeeeeee 3,343 17 

— 

24,943 17 1 

Cr. gad 

Balance from last year ....c.ccsssscsssecsssssesessesesececussescessnseensecnenreeees 3,606 5 

Net profits for the year 1878 o.........s.scecccccccoscccsssecsceceessececuseceesses 20,735 11 2 

—— 

24943 17 1 

it 


We have examined this balance sheet with the books of the bank and have found 


WILLIAM EAGLES, 


ALFRED J. HARRISON, 

















































May 17, 1879.] 


STAMFORD, SPALDING, AND BOSTON BANKING 
COMPANY. 


The following report of the directors was adopted at the forty- 
seventh annual general meeting of the hnccbeldaen, held on 
February 11, 1879:— 

The net profits of the year 1878, after providing for all bad 
and doubtful debts, and presenting gretuities to the officers of the 
bank, are 41,899/ 38 2d ; to this add the unappropriated profits 
of the year 1877, viz.,3,153 12s 10d, making together, 45,0521 16s ; 
and, deducting from this the interim dividend of 5 per cent. paid 
in August last, viz., 12,500/, a balance is left of 32,552/ 16s; out 
of which the directors propose to declare a dividend of 12 per 
cent., making in all 17 per cent. for the year, amounting to 
30,0001; and to carry forward 2.552/ 16s. The capital of the bank 
stands at 250,000/, and the reserved surplus fund at 150,000/, the 
latter being specially and separately invested in 3 per Cent. 
Consols. In September last a circular was sent to the share- 
holders stating that in consequence of the increasing business of 
the benk, and of a branch having been recently opened at North- 
ampton, the directors, pursuant to the powers vested in them by 
clause If. in the deed of settlement, had resolved to increase the 
capital by a further issue of 1,250 shares of 20/ each, at a premium 
of 30/ per share. This will increase the capital to 275,900/, and 
the reserved surplus fund to 187,500/. Although the increase of 
business spoken of in the circular may not be apparent from the 
balance sheet, owing to the diminution of the credit balances, still 
there has been the increase alluded to, as evidenced by a large 
accession to the number of customers: but the development of 
the business of the bank has been restricted by the extreme 
caution which the directors have thought it prudent to exercise 
in consequence of the unproductive yield of the harvest, the low. 
price of corn, and the badness of trade generally. The progress 
of the Northampton branch, considering the late unsettled state 
of the public mind in relation to banks in some parts of the 
country, has been satisfactory and promising. As there is every 
probability that the attention of Parliament will shortly be called 
to the banking subjects that are now attracting so much public 
interest, viz., limited liability, audit, and forms of accounts, the 
directors, whilst fully alive to the importance of these questions, 
think it inexpedient at present to offer any definite proposal for 
the consideration of the shareholders. 

BALANCE SHEET—December 31, 1878. 








LIABILITIES, we : 
Geel IN Goins vanccnecedsnecvasctvesessaccgnanscorcsovccesarssepecouencentcerenees 000 
peeved CURE NOE eines doesn 5558 serseetecssesensseees 150,000 0 0 
Balances due to customers and deposits* ............. 1,365,996 13 6 
IED nick scnstcitscne cs tdtuncctecomasenshesesss 40585 0 0 
Unappropriated profits Of 1877.............c.csccecseecessteeeeeensnencescenaeeres 3,153 12 10 
Wet prolite Of 1G7G ...........ccccce..sesccecrerccescerccssererences 3 
Less, interim Gividemd  ...........0.ccccccrcccsssserseceserenece ene 6:2 
1,839,134 9 6 


i} * This amount does not include acceptances (4,425/ 17s 4d) by London agents of 
bank against securities. 


Assets. : 
Cash on hand, and at London bankers, and brokers’ bills .............. 
Government securities— 
Separate investment of reserved surplus fund in 
— sooccssenbenegupeenbesesaniesstenese nee . : 
New Three per Cents. ........cceecessteeereeenreeereree o* amy 6 8 
Securities guaranteed by the Government of India — 12 0 


£ d 
190,628 5 4 








lish railway debenture stocks ...........c.cce0eee-+ 66 9 3 
Coed Gouna bonds.........« dacepeocnsnnenceseanene 10,012 19 0 
80,236 : 3 
Local investments  ....cc..sece.cseeeeeeseeeeesensereeee eerege 425 
inv Pecereeecseeres 80.661 0 3 
Advances to customers and bills discounted ................ccceeseneeeeeeeee 1,312,611 
Bank premises, furniture, stamps on hand, KC. ............eeeeerseeeeeere 48416 11 0 
1,839,134 9 6€ 


SWALEDALE AND WENSLEYDALE BANKING 
COMPANY. 


i rt of the directors was presented to the 
were pty meeting of the shareholders, held at 

uary 22, 1879 :-— 
eee have, in conformity with the deed of settle- 
ment, called together the proprietors to make their iy. 
second annual report, and to submit to them a eon 
the receipts and disbursements, as well as an account 0 ae 
assets and liabilities of the company to the 3lat December, 
1878. The accounts have been made up — the aes 
of your directors, and they beg to state that, va paying a 
charges and expenses of the establishments, an pees 
having been made for bad and doubtful debts, as well as 
interests and allowances due from the bank, there ene 
net profit on the year of 16,004/ 6s 9d. The —— ~ 
mend that a dividend of one pound per share, declared 
each share in the com y, that a bonus of ten shillings per 
share (amounting er to 12,6000), be paid | to ood share- 
wom a ae fund Lo eh then amount to 
9 pe dividend and bonus will be paid at any of 

establishments, on and after February a 

next. In the interests of the shareholders, at direc = ’ 
have deemed it advisable at the conclusion of the busin 
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the ordinary meeting, to convene a special meeting of the 
shareholders, when a resolution will be submitted to them for 
approval or otherwise, of the clauses relating to the transfer 
and sale of the company’s shares. The accounts to December 
31, 1878, have been examined by the auditors, and their report 
is annexed. The following is a statement of the receipts and 
disbursements of the Swaledale and Wensleydale Banking 
Company, from December 31, 1877, to December 31, 1878. 
and particulars and amount of the funds and property of the 
company to December 31, 1878. 


Dr. LiaBILITIEs, £ s a 
Proprietors paid-up capital ..............:ecsssssseees. sessesseseee. se ated 63,000 0 0 
Amount due to depositors ........... -. £421,281 10 
PU I OIPUINUID recep ict ce es deise sca eet 


Accounts current eilececagdinnbliedth Gebiuniiiale Desieice 
Drafts on Lonon bankers 


% 

NW 

_ 

a 

ne 

~ 
oaccn 








Dividends unpaid ......... Sse teaehiaiad dio tihecessense 1,241 15 
. ; 758,140 2 6 
Sums in transit between company’s branches .............................. 3,390 11 5 
NUE PUI nase vsssvaptventccianiidedicdeeath epinieddipricitelicadiaaiaes alae 35,335 2 Cj 
PE Sathccncwvcinn-wneodsishcnanos hi oeacenhietiplaaakai onan tenvoeondovmnaunenes ; 16,004 6 9 
- 876,370 2 
Cr ASSETS. £ s 


561,277 16 
163,377 4 
151,715 1 


Mortgages, bonds, bills of exchange, and other securities... ........ 
Sums due on accounts current... o.oo e eee cece ce eee sotaduetieihen 
Cash in hand at bankers and in comsols o.oo... ooo ooo coc oeccccceccucce 


we orw 


i 

i 

{ 

876,370 2 
z d 


Dr. Prorir Accouyr. s 
17,383 18 6 


Interest on accounts and to depositors 00.00.0000 ooo... ceceecce ceceeceecee 
Total expenditure of the five establishments, including salaries, rent, 
taxes, stationery, banker's commission, and incidental expenses ... 


4415 14 §& 
Balance being net profit 


16,004 6 8 
37,503 19 il 


Cr. £ sd 
Interest, discount, and other charges...... 37,803 19 11 


We beg to report that we have examined the books and accounts of your bank, at 
the several branches, and having compared the same with the balance sheet submitted 
to us, we find the same to be correct. 








BROOM, SON, and HAYS. 
53 Coleman street, London, E.C., January 21, 1879. 





SWANSEA BANK, LIMITED. 


The following is dated Swansea, January 15, 1879 :— 
The directors beg to submit to the shareholders their report 
for the year ending December 31,1878. After payment of all 
expenses, allowing for interest and rebate, ond making provision 
for bad and doubtful debts, the net profits for the year amount 
to 16,5432 0s 8d. The interim dividend paid in July last 
absorbed 7,546/ 7s., leaving an available balance of 8,996/ 13s 8d, 
out of which the directors recommend a dividend for the past 
half-year at the same rate of 7} per cent. per annum, free of 
income tax, or 7,546/ 7s, leaving a balance of 1,450/ 6s 8d, to be 

carried forward to new account. 
EDWARD BATH, Chairman. 


a o 
ce ne nn eeeeumimemenatensmenmenmenamemmneneastnemamemammmentamemmeaben 


Dr. BALANCE SHEET—December 31, 1878. £ sd 
Capital—28,746 shares, 73 paid .........:c.ccwssccsssscsesetioversstoccossecesonscenne SD @ © 
Reserve fund............... sapeitiadbhinnboonnsiiniss oeaubiabtnisicgseenniainaieenitaieiice te 35,0c0 0 
Amount due on current, deposit, and other accounts ... ----. 162,667 19 3 
Unoiaionel Gividems  ccccocscssesscccensenscccetccedoveccsvenssamnvesececescoecoenenses 88 610 
Midhante Ot Wills 1006 GUD. ccscnesenccsncsnteiderihtinibsintmastcttnabsetinigcensendintinns 714 710 
Balanee of profit and loss account, as per stateMeNt  ....coccccesseeseceveses 8,906 13 8 

408,704 7 7 

Cr. z asd 
Bank premises, furniture, &c.......++...s00ee Rheevepicbebiehnendeetags eaenbaiendian 7,265 17 8 
Biils discounted, current accounts, and other securities.............00«+e«» 367,167 10 10 
Cash, &€., in hand and at bankers.........cccccscssseseesscessccssecssssecesses.coeee 9427019 1 

408,704 7 7 

Dr. Prorit awp Loss Account. z s 
Salaries, taxes. stationery, printing, £C..........ceccc.-c.ssesosere-sceeeese--eee «4,800 16 6 
Interest paid or accrued on deposit, current, and other accounts, and 

London agents’ commmiaedon  .....custe.ccsecicstduvccsccccsecssocnccesbecctetone 4,326 9 10 
Rebate on bills discounted, not yet due ....00........0..cccceeeeeeeccepereeeteces 714 710 
Interim dividend at 7% per cent. per ann paid for half-year ending 

OID oceiieinincsccdnivcesniss-tndovniigiagacientitigtiaeieibigebbs inl 75448 7 0 
ED specck cca ccinvinecmnnetittingrssoentg 8.996 13 8 

26,383 14 9 

Cr. ... £8 
Balance of last profit and less account brought forward ................ 828 16 li 
Gross profits for the year ending December 31 ult mo, after allowing 

for bad and doubtful Gevts ¢ .cccccccesce...ccceeseccccessceccevesseccsceesessse SOO 17.10 

26,383 14 9 

Dr. Reserve Fowp. £ sa 
Balance carried forward .....sccccscsccsecsesrsceeeresesscees evssessseccess»s $6,000 0 6 

Ce. & sd 
Balance of last account ..........00...csess» 35000 0 0 


T. R. R. DAVISON, Manager. 


I have audited these accounts and have examined the cash, bills, and other securi- 
ties in the bank, and certify that the above balance sheet exhibits a true and correct 
account of the affairs of the bank, as stated in their books. 

R. G. CAWKER (Tribe, Clarke, Cawker and Co.), Auditor. 

Swansea, January 15, 1879. 





THREE TOWNS BANKING COMPANY, LIMITED. 


The following sixteenth annual report of the directors was 
presented to the shareholders on February 6, 1879 :— 

The directors beg to present to the shareholders the report 
and balance sheet for the year ending December 31, 1378. 
The accompanying statement of accounts shows that, after 
payment of all current expenses, a balance of 1,674! 2s 1d 
remains available for appropriation, which the directors 
recommend as follows :—The payment of a dividend of 2 per 
cent. on the paid up ame absorbing 1,000/; 5001 to he 
written off debts; and 50/ from the removal expenses ; 
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i bal f 1241 2s 1d to be carried forward to the 
ES ae R. R. Ellis, one of the directors, having 
died, Mr George James Lake was chosen to fill the vacancy, 
and has accepted a seat at the board. 








Dr. BALANCE SHEET—December 31, 1878. os . : 
Capital account, viz: ~ 2,000 shares at 252 ............-cecceeeneeeserenseneens ee oie 
Deposit, current, and other accounts ...............-..-seeeneeereerneseree renee sia . 
Reserve fund arising from the purchase of shares. .........-+.-+--+--:-++++* 4 +h 
Balance of profit and loss ACCOUNT ..........-+eeeee-erreeerrseere Siseenceeiiee’ ’ 

98,127 0 8 

Cc £ dd 

R. 

Customers’ accounts, bills discounted, And AAVANCES .........ccrcereeeene = . . 
| Freehold and other investments ..............0.0sscescececerereeseeeseanannennens = . 3 
| Ghares purchased ..,........e.cs-cssssese-ssennennennensassnennnsnnsnsesnnnsnngsntnes ss 
ore DOOOUME ....coccvcccecrscsccncyscnseosccncersssnovccvessssooosooscsansoenes ie Be 

Removal expenses ......... Re ae as een 

Cash in hand and at call ..............-cecceseeseteenrenreneenerenennennennnmnnnens 3,910 6 3 

98,127 0 8 

Dr. Prorirt aNp Loss ACCOUNT. Tan J ; 
Current apes scenester rae 2 3, 

Rebate on bills not dae..............-.-s:-scereeeeeeeeeerseseeeeees 

a abhi als 1674 4 1 
TIODGD ..cccocces:seeccessorsvecsescescscosonsocecosess 1yse1e 9 
5418 4 1 

Cr. £ sd 
Balance from last year’s account ass aris see acne ceemaneet ene 484 14 : 
Re ate of discount December 31, 1877, ransferred .........-..-+ eosin 
Gross profits from interest, discount, commission, &C.............00-+0++8 4,589 2 10 

6418 4 1 


THOMAS 8. BAYLY, Manager. 
R. H. RAE, Auditor. 


The accounts for the past year I have carefully audited, and certify that in my 
opinion the balance sheet is a fair statement of — — of the bank as shown by 
books. The work of the year I consider very satisfactory, 
a 20, 1879. R. H. RAE (Public Accountant), Auditor. 


—_ 


UNION BANK OF LONDON. 


At the sixty-first general meeting of the proprietors, held 
January 8, the following report was read :— 
‘ The directors have to report that the net profits of the bank for 
the six months ending Dec. 31 last, atter payment of all charges, 
end making full provision for all bad and doubtful debts, are 
119,434/ 7s 5d, which, with 1,247/ 19s 11d brought forward from 
June 30 last, amount to 120,682/ 7s 4d. Out of this amount the 
directors now declare a dividend for the last six months at the 
rate of 15 per cent. per annum on the paid-up capital, clear of 
income tax; and, after payment of such dividend, amounting to 
104,625/, appropriate 15,000/ to the reserve fund, leaving 
1,057! 7s 4d to be carried forward for appropriation at the end of 
the financial year on June 30 next. The directors also submit 
to the proprietors the desirability of establishing a pension fund 
for officers and clerks in the bank.—By order of the court, 

JOHN SEATH, Secretary. 
2 Princes street, Mansion House, 
January 7, 1879. 


GENERAL BALANCE for the Half-year ending December 31, 1878. 


LiaBILITIES. £ sd 
Capital—10/ per share paid up on 60,000 shares... £600,000 0 0 
6i per share added out of reserved profits...... 300,000 9 0 
15/ per share paid up on 20.000 shares, 1864 300,000 0 0 
15/ per share paid up on 10,000 shares, 1872... 150,000 0 0 
10s per share added out of reserved profits, 
0 


BETS cnocccccvecorececcnocscnssenescoenoenensapeneearee 45,000 0 
_——__ 1,395,000 0 0 
Due by the bank on current accounts, and deposit 
receipts, (including interest accrued)..........+« 12,398,337 8 3 
Liabilities on acceptances (cover in hand amount- 


ae 4,742,703 4 5 
_—_—— 317,141,040 12 8 
Reserved fund, invested in Consols, and reduced, as per contra ...... 431,123 9 6 
Bulldings imvertmmens MATOWRE 2.0000 cccccocceccesconstamnasaupesscscssesdeveeeces 140,069 0 8 
abate can Win UR OND dcreentndircntiniatntinintianbviiinialinnne 16,863 7 0 
Balance at credit of profit and 1088 ..........c..csssesssrsssesssesseseeeesecnces 120,682 7 4 
19,244,778 17 2 
ASsET®. £ s d 

Cash in the bank .. nbiaihintgin:dibiemsieiiaadadain a. oe 

Cash in Bank of England .....................000s00se0008 2,306,667 7 © 

—_—_———— += 3,777,148 13 


Rane DOD Gb GMD -. cncconenpsonssecccennseesstesesscosevenesissb toutes bdbestboodantbaias 
Investments in Government stock, Exchequer bills, debentures, &c. 3,254,365 0 
Reserved fund—316,9977 4s 94 Consols, 165,2897 5s 1d reduced ...... 431,123 9 
Bank premises—consisting of freehold buildings in P inces street, 
Ma:sion House street, Argyll place, Fleet street, Chancery lane, 
Charing cross, and Holborn circus, and leaseholds in Princes 
street and St Mildred's court........cccess.s..cescseessseesececeeee.« 


nibh, e. Sn bese 8 7 
. : 19,244,778 17 2 
ROFIT aND Loss AccouNT. 

Dividend at the rate of 15 per cent. per AMNNUM.......00...000-.cesecsseeseee 100635 0 ° 
Appropriation to reserved fund.....................scesssesecesssssessseesseees 15,000 0 0 
Balance, being undivided profit carried forward to next half-year 1057 7 4 
es 120682 7 4 

Pr fit unappropriated on June 80, 1878 .........cc-sess-.ccessssocce..cocsees oa 19 1 
Amount of net profit of the half-year ending December 31, 1878 119,484 7 5 


oe ERT | Sime ere Te 
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WAKEFIELD AND BARNSLEY UNION BANK. 


The following is the report of the di 

ending December 31:— 2 e directors for the year 
The directors report the result of the bank’s operations duri 

the past year to be as follows :—After makin. Se tiien tar alk 

_ bad and doubtful debts, the gross profits Mote ph ag 


120,682 7 4 


| 
| 





a 














amount to 27,7311 10s; 


ae seeesesestsssseastiesttsheee 





[ May 17, 1879. 


Re ce 
the working expenses are 6,228/ 3s 10d; leaving net balance 
21,5081 6s 2d; to this must be added the Sau from last of 
9121 2s—together 22,4151 88 2d. It is proposed to dividy ell 
amount as under :—Dividend at the rate of 10 per cent, 
annum, paid July last, 5,000; dividend at the rate of 10 bt 
cent. per annum now declared, 5,000/; bonus of 74 per cent, 
now declared, 7,5001; 10s a share added to capital, raising it to 
104,000/, 4,000/; balance carried to next year, 915/ 8 2d—total 
52,4151 8s 2d. The amount of profit is somewhat less than that 
of the last year, but considering the long continued depress; 
which has characterised the trade of the country, your Groce 
feel more than satisfied with the results they have 
obtain. The new banking premises at Wakefield have been opened 
during the past year; and the directors have the satisfaction of 
saying that, when they shall have realised the value of their old 
offices, the new building, with its furniture and fittings, will 
have been entirely paid for, and stand as an absoute asset to 
the credit of the company. It will be observed that it is pro- 
posed to add 4,000/ to the paid-up capital of the company, raisi 
the value of the shares on which dividends will be paid for the 
future to 13/, instead of 12/10s as at present. This is in con. 
formity with the resolution passed at the general meeti 
January 26, 1874, and confirmed February 23, 1874, by which, 
after the capital and the reserve fund of the compan had been 
each rsised to 100,000/, permission was given to the Seema to 
raise them respectively to 125,000/ by alternate contributions 
from the annual surplus profits, after a dividend of not less than 
15 per cent. had been paid to the shareholders. 


- 





WEST LONDON COMMERCIAL BANK, LIMITED, 
The following report of the directors was presented at the 
pose ordinary general meeting of shareholders, held Feb- 
ru ll :— 
The directors submit to the shareholders their annual 
with the balance sheet for the year ended December 31 
from which it will be seen that, notwithstanding the general 
depression which has existed during the greater part of that 
pone the business of the bank, both at the head office and 
ranches, has steadily and considerably increased. The gross 
profits for the year, together with 2,250/ 10s 8d brought forward 
from the previous year, amount to 11,9881 9s 1d; and aiter 
deducting therefrom interest allowed on current and deposit 
accounts (which item alone exceeds, by several hundred 
the amount paid the previous year), the ex at head 
office and branches, the interim dividend paid in August last, 
the sum of 500/ set apart towards a special reserve fund as 
hereinafter mentioned, and rebate on bills, there will remaina 
balance of 1,758/ 14s 1d, out of which it is proposed on the 15th 
instant, to pay a dividend at the rate of 5 per cent. per annum, 
together with a bonus of 1 per cent., both free of income tax, 
together with other customary amounts, and to carry forward 
the residue to the next account. Encouraged by the 
increase and established position of the business of the 
the directors are carefully separating from its ordinary current 
accounts every item, from the eommencement of its operations 
to the close of the year 1878, to which experience has led them 
to attach the character of actual or probable loss; and 
commenced, by the appropriation of 500/ from the profits of th 
past year, a special reserve fund, which, with the annual addi-: 
tion of a similar amount as a definite charge upon future profits, 
will be specially invested in securities independent of 
nary business of the bank, and will provide for the ultimate 
redemption otf such losses as will be represented by the suspense 
account to which such items have been carried. The directors 
will thus be enabled in future years to only such 
expenses and losses as may arise within year, and to 
declare the dividend accordingly, without further reterence to 
the contingencies which have arisen during the yor gb nT 
the valuable business now possessed by ahs hal; and feel 
that this course of action will prove highly beneficial to the 
shareholders in future years. 


JOHN BARRETT, Chairman. 
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11th February, 1879. 

Dr. LIABILITIES £ 4 
Capital paid up....sessvessssecesesseees SD SEETE Dene Sale se ae 
Premiens Semele GE Seciessckitvvunsisstetinecsemshcsteckacecidamans 2017 0 0 
Spectal coeery ROE io cicihsdinactiiadsnciibnitnsiynditlinhcheostielaaeabeaeiucdiaih 500 : . 

jount due on current, deposit, and other accounts.......ccsesereseee 195,770 
Profit and loss account :—Balance from last year, 
mre Pe OB CER cscnvclnccctesctcscostssencnces £2,250 30 8 

ross 8 for SE ceienannpniatercenminnrenbienns 
y 9,737 18 & 11,988 9 1 
—— 
175,200 17 6 
ae “uo 3 8 

RRR PARI viienerrnccsiseaneenininmiiiaianieniainiinll 450 
Bank poamens, including fixiures, furniture, &c. (with branches)...... 6,366 14 4 
ending, Ee i DEL SARE IA RIE £85,614 6 1 
Loans to customers, including suspense account ... 34854 0 9 | 
Investments in freebola and leasehold securities |. 7,835 16 10 128904 8 7 

' 
Profit and loss account :—Sundry payments a8 DElOW .......-seseveees 10,229 18 0} 


dry below ones 
Investments in stocks and other vertible securitie 0,027 
Cash in hand and at call.......... a mannbiebubeer ; ry 5 8 


tne: 28 


Set 





ee—e— Fee 


May 17, 1879.] 


Prorit and Loss Account for the Year ending December $1, 1878. 
£ 


Ds. ‘ sd 
ne taxes, vankers : interest ald te beac nse van 
and 

for bad and doubtfal debts ...........cccccseccseeseseeee 7,982 9 8 

Dividends paid to s eocccsssoseenseseoeseceuneconseneseesvocoossecooece 1,411 12 11 

Amount carried to premises redemption fund.............ccscccceceseeoeeecee 285 12 6 

Amount carried to special reserve fund 20.00.00... cecccsescecsesceeeeconees 600 0 0 

Amount written o IIE cnencmnanceccenseeenccscnccenecennen 5 0 0 

Balance (of which 449/ is carried forward to new account for reba’ 

on bills bot yet due) SPOSS CEOS EOP ESET OES EEEOL ees reset eesans COROOEN CESSES ESSE SEES 1,758 14 1 

11,988 9 1 

-.: brought from last year’s account 2.350 o 8 

Sa eererccccescescescccsossscsseseess 10 8 

Gross profits for the year ........cccccesseees OOerevercecescecasesocsssoooceseseceose 9,737 18 & 

11,988 9 1 


We have compared the above statements with the books of the bank, and with the 


euat ee from the branches, and have found the same to be duly in accordance 
rew 


WM. SHARP, 
JOHN poner Auditors. 
February 5, 1879. 


WILTS AND DORSET BANKING COMPANY. 


At the annual meeting of the shareholders, held at Salisbury, 
February 3, the following forty-third report was presented and 
unanimously adopted 

The directors have much pleasure in meeting the share- 
holders, and in submitting to them the forty-third annual 
re of the affairs of the company. It will be seen by 
reference to the accompanying balance sheet that atter payment 
of current expenses, directors’ fees, and income tax, reduction of 
the cost of new premises, and providing for all doubtful debts, 
&e., &e., the balance to the credit of profit and loss amounts to 
79,4121 0s 9d, which has been appropriated as follows :—viz., 
Midsummer dividend at the rate of 20 per cent. per annum, and 
Christmas dividend at the rate of 24 per cent. per annum, leav- 
ing a balance of 13,412/ 0s 9d carried to the surplus fund. The 
eventful period through which the country has passed since the 
last general meeting calls for some remark. The severe depres- 
sion in both trade and agriculture, which has been so prominent 
a feature throughout the year, has culminated in the failure of 
soreneynnmnns banking institutions, and has produced a wide- 
spread feeling of apprehension and mistrust, resulting in a 
crisis, the severity of which has scarcely been exceeded during 
the present cenvury. Your directors are glad to be enabled to 
state that, notwithstanding these events, the strength and 
stability of the peneeee have not been in the slightest degree 
impaired, and that the bank is neither directly nor indirectly in- 
terested in the estates of any of the banks or firms which have 
failed. The collapse of the West of England Bank in the dis- 
trict occupied by this company, whilst necessitating a more than 
usually careful administration of the affairs of the bank, has 
afforded your directors an opportunity of materially extending 
its operations, and at the same time of further consolidating the 
business of the company within its own district. They have, 
therefore, opened eekes at Axbridge, Budleigh Salterton, 
Clevedon, Clifton, Exmouth, Wells, and Weston-Super- Mare, 
and have’secured the services of the late bank’s managers in those 
towns, as well as in Bath, Bridgwater, and Taunton, and 
through their influence a large and valuable connection has been 
secured. Your directors have also negotiated for the transfer of 
the premises lately occupied by the West of England Bank at the 
new branches, together with those at Bridgwater and Exeter, on 
terms which they consider advantageous to the company. ‘he 
whole of the investments of the beak which, under the terms of 
the deed of settlement, are confined to those of Great Britain, 
India, and the Colonies, have been written down from time to time 
from the profits of preceding years, and stand in the books at a 
considerable sum below their present market value. The increased 
value of money during the year, and more especially the later 
months thereof, has been favourable to banking rofits, and has 
enabled your directors, oar paying oo - es to 

reserve source 
carry over a larger sum to os top bollove:to be ia 
t interests of the company. At the 
meeting, Mesers William Long, Thomas Thring, and Charles 


Ric Luce, were elected directors. : 
JOHN WATERS, Chairman, 
the Year ending Necember 31, 1878. 
BALANCE SHEET —— . in ‘ a 
Capital SPER E Re eR OOH eR ETE e EE ER eee Pr. eee eteeeereerrre seeeeteeeere® eeeneet® eeeee 259,526 10 9 
Surplus fund, invested as Per COMETA.....+......seesssnveesnenenenensnsnennenters 
Cireulation a Motes ANd ATALES .....c-eceecerverscscsrsresesnserssssrseeerenenes 67,659 = , 
Deposit - current and other RECOUMES  vevercrenvnmenenerneee SAMBOIERS Tf 
est oeere eee ee Ceeeeeeeeee eater renee orweerre 6 i 
Bills for collection ..... A eae Dau cdegeeeneanenpenniee was ¢ 10 
Net profit lor the year peeSescneresgecreeeseracesererseureores eqn CeeROSe eT SH ERET TTT T ET 
4,330,539 14 6 
SSETS. z s a 
£188,000 Consols and £100,363 New 3 per Cents. at 
on ‘ - i aeeneeee oo — £250,526 10 9 
Inv “* in eeneeeee ‘ish Ge * Ex- 
r bills, Bank of England stock, Colonial 
bonita, Cit of London bonds, Railway stock ge 
ond oben tetteenenar ceva os neessencionipe GOT + 
Investments in other British securities .....-...------ . 98,113 
Cash on hand, at the Bank of England, and in hands a 
of London agents at Call ccoccoocese ener eeetereeree eanee 722,034 2,046,725 0 4 


THE ECONOMIST. 














£ e @ 

Brought forward .......... eseulitinlatihapeutginciieiinnsitenpindiincbnseesdiiouinactebieie 2,046,725 0 4 
Freehold and leasehold premises at head office and thirty-seven 

DEAMChES ........ncsereccessnenserseeneerveceneneessecssssserereness+secevtrsessseee ODE F 8 

Bills discounted, loans, overdrawn BCCOUMES, BCrrccccesccsecesesesesesecses-- 2,334,573 6 1) 

4,330,539 14 4 

Dr. Prortt arp Loss. £ a 6 
Expenditure of the head office and fifty-six branches and agencies, 
including rent, taxes, licenses, stamps, salaries, London bankers’ 

comm ssion, postage, stationery, ie... 0... .ccccccecscecsseecnceeeces 37,879 10 0 

Sivas DN sid nins:secepindiaapenaie sen tectedrocboceansocengeescoesacseeencrecosesos 2,000 0 
Midsummer dividend at 20 per cent. per annum... £30,000 0 0 
Christmas dividend at 24 per cent. per annum ... 36,000 0 0 

66,000 0 0 

Balance carried to surplus fund ........ daunedencitnncntonssomnatnitneinnsnienenen 13,412 0 9 

119,291 11 7 

Cr. z£ s 4 
Gross profit for the year ending December 31, 1878, after payment of 

income tax, and making provision tor bad and doubtful debts ... 119,291 11 7 

Dr. Surpivus Fomp. £ s 4 

Balance of undivided profit or surplus fund  ........c.ssssssessceveeseeeees 272,933 11 6 


a 


272,938 11 6 


Cr. 
Balance Of undivided profit last year ..e.cecccsseseseessscseeseseeversrecenenes 259,526 19 9 
Balance of profit and loss account DOW Added .scceees...ssseeseeseeeceneeeee 13,412 0 9 
272,938 11 6 
WOLVERHAMPTON AND STAFFORDSHIRE 


BANKING COMPANY. 

The following report of the directors was presented at the 
forty-seventh annua! general meeting, held February 3, 1879 :— 

The directors have to report that the accounts of the bank have 
been audited up to December 31 last, and found to be correct. 
After providing for all bad debts, the net profits of the year 
amount to 16,943/ 5s 6d, out of which a dividend and bonus 
amounting to 12s 6d per share was paid to the shareholders in 
August last, and it is recommended that a dividend of 7s 6d, 
with a bonus of 5s per share, be paid on February 15, and that 


the balance, 2,754/ 19s 11d, be added to the guarantee fund. 
STATEMENTjor LIABILITIES axp ASSETS—December 31, 1878. 
£ 





Dr. sd 
SOUS IE TU - copdices stinccchendinuntandagbinqectbismantaebarsstnettecesqictdeséhon 100,000 0 0 
IS GIN BP II a ciinctcenciiceciansansacdesdanativniichclnsibaliubibchickeuccuteeun 720,487 16 3 
I Ts GIN d nico ceniiccnbadgchcbhahtaaenmnaivedenaiadtbandhindocnewsun 9,320 0 0 
Dividend-and bonus, payablein February ................00.0ccccccceveeeeeee 250 0 6 
Cmarnntes Fane  ccdecivstisatetibviedechacchdvlandeshinstanasietiii £56,276 2 9 
Interest at 3 per cemt. .........cc0cceereeceesees 1,688 6 7 
Profit added December $1, 1878 .................:00c000008 2,754 19 11 

60,719 & $ 
896,777 4 6 

Cr. £ s a 
Bills, cash, loans, Government securities, and investments............... 801,655 7 4 
SE HPI csinricndesnitcimsnanatteianeshaninng inset idinineumintinnsemects cate 13,000 0 @ 
Bank of England notes and coin in the house, and balance at agenis... 82,121 17 2 

896,777 

Dr. Prorir anp Loss. £ 

Dividend and bonus, paid August 1, 1878 0.0000... ..ccccecccceeeceecceenees 6,250 
Ditto, to be paid February 15, 1879  ..............0..ccccseccecseeececesuenees 6,250 
ne MT BEIIET in cucinaceencvanciiencceeunininmsumnetnanancitecahashiusae 1,688 
Balance carried t0 dittO ....recccrrsrsessccssseeseseresesssesssers 2,764 19 1 


Cr. 
Wet proliie £6P 167G...c.ccce.ssececcscenesesseneesssécnseccsonsccensceroeaseusccconecens 


ae ee AND COUNTY BANKING 


MPANY, LIMITED. 
BALANCE SHEET—December 31, 1878. 








LiaBILITIES. £ s 4 
Capital paid up—20,000 shares, 127 10s per ShAre ........c0.cssseeeesereeee 250,000 0 0 
PARDEE OS TID « denicseccnincamcescinanbbeedneniibaniiiabiiinnienntinnnacsiasaitiiaedth 100,000 0 0 
Amount due on deposit, current, and other accounts ..........00-<.+s00+ 1,259,497 10 11 
ten ees Gein On STII jttancteccgnptcencentarentinocetntpnnicchinetonen 15,399 2 
Interest due on deposit receipts, and rebate on bills of exchange 
GUNN sisncsintcicincendtitcashiitahiinintitiaimtrcaniblihliaiidanpbideitieéiaiiaivds 16,946 10 7 
Profit and loss—Surplus profits after providing for bad debts ......... "15,054 19 
1,660,598 7 2 
ASSETs. £ sa 
Cash in hand and at agents .......00...csccssseesescesessee £200,462 O11 
Government securities (Consols, 60,0002) .......00s000+« 54,484 10 10 
Bilin cb ene Ricnccovceseresteccnescioctninitiputimenen ARIE TT 6 
Advances on current sccounts, loans, and securities 873,898 8 10 
1377091 6 3 
premises at Eve- 
sham, Kidderminster, Leominster, Ludlow, 
Tenbury, and Worcester ..........-.0sssseesersssenees 33,360 9 2 
Less amount written off for depreciation prior to 
thale Eabs.ccococccocccnsscccccccnvecncescccccepenesccensesecces 


10,500 0 6 
_—_____— 27860 9 @ 





1,650,508 7 2 
Prorit anp Loss Account for the Half-year ending December 31, -” 
y 


R. 
General charges for the half-year, including salaries, rents, taxes, 
directors’ remuneration, and auditors’ fee, with all other expenses 


at bend efibce ati THUD sccocccqecncstnnscrcintitetiimincticotinsancersenen 10,601 16 


Payment of dividend at the rate of 10 per cent. per annum, and 
bonus of 3s per share, to 31, 1878, free of income tax 





3 
0 
Amount to be written off bank to December 31, 1878 ....... 20 0 0 
Balance carried forward to profit and loss new account ................. 2,304 19. 6 
28,746 16 2 
Cr. £ sa 
Balance of profit and loss, June 30, 1978 ......sccceesscrevvecessseensseesones 1,741 13 
Gross profits of the half-year, after providing for bad debts .........--- 27,00 3 1 
23,74 16 2 
2 Moorgate street, London, E.C., 17th January, 1878. 
I have examined the accompanying balance sheet in with the books of the 
bank, both at the head office and branches, together with the securities tor invest- 
ments, and I certify the same to be correct, and to exhibit a true statement of the 
bank's affairs at December 31, 1878. J. O. CHADWICK, Auditor. 








YORK CITY AND COUNTY BANK. 
Report of the directors to the proprietors at their forty-ninth 
annual meeting, held on January 2% aap 
directors beg to report that the subscribed capital of the 
eres been re news 650.0001 to 698,000/, and the paid- 
| up capital from 162,400! to 174,5001, under the powers contained 
in the deed of settlement, on the opening of he three new 
branches at Bridlington, Bridlington Quay, and Driffield. The 
profits of the year 1878, after making provision for bad and 
| doubtful debts, amount to 35,1161 5s 1d, which, with 1,762/ 6s 
brought from the last account, makes 36,878! 11s 1d. The direc- 
tors recommend a dividend at the rate of 20 per cent. per annum, 
free of income tax, or 5! per share, of which sum 2] per share 
was paid in July last as an interim dividend, leaving 3! per share 
now to be paid. The year’s dividend amounts to 34,900/, leaving 
a balance of 1,978/ 11s 1d to be =e to ape a new 
- ved surplus fund remains at 151,000/, 
nye : JAMES MEEE, Chairman. 

















YORK UNION BANKING COMPANY. 


| The following is the forty-fifth annual report of the directors 
‘to the meeting of proprietors, held in the De Grey Rooms, Feb- 
|ruary 6:— 
| In presenting their annual report to the shareholders the 
directors have to state that, after making ample provision for 
| bad and doubtful debts, the profits of the bank for the past year 
‘amount to the sum of 32,1931 5s 6d, exclusive of 3,030/ 78 9d 
‘interest on the guarantee fund. The usual interim dividend of 
(5 per cent. was paid to the shareholders in August last; and 
|your directors now declare a further dividend of 10 per cent., 
with a bonus of 3 per cent., making 18 per cent. for the year, 
free from income tax, leaving a surplus of 2,493/ 5s 6d to be car- 
ried to the guarantee fund, raising that fund, with the interest 
thereon, from 73,783/ 9s 4d to 79,3071 2s 7d. 
GEORGE DODSWORTH, Chairman. 


YORKSHIRE BANKING COMPANY. 


The following is the seventy-first half-yearly report of the 
directors to the general meeting of shareholders, held at Leeds, 
on February 5, 1879 :— 

The following statement of liabilities and assets has been cer- 


THE ECONOMIST. 





[ May Li, 1879, 


Tre 
31 last (with the auditors’ report thereon), from which it will be 
seen that the net profits for the half-year, after deducting 
current expenses, and providing for and doubtful debts, 
amount to 3,559/ 3s 3d. This sum, added to 1,312I 68, the un. 
appropriated balance from the preceding account, makes avail. 
able a total of 4,871/ 9s 3d, out of which the directors recommend 
2,400/ to be applied to the payment of a dividend for the haif- 
year, at the rate of 20 cent. per annum, 1,000/ to the . 
fund (thus increasing the amount to 23,000/), and the balance of 
1,471/ 9s 3d to be carried forward to profit and loss new account. 
SAMUEL HARRIS, Chairman, 
Doug'as, January 25, 1879. 
BALANCE SHEET, showing Liabilities and Assets or, December 31, 1978, 














LIABILITIES. 2 sa 
Capital—150,0007, in 15,000 shares at 10/ each, 12,000 of which have 
been issued on which the sum of 27 per share has been received. 24,000 0 6 
Reserve £a0nd....cccccccccseccscessvocssoosvosenssccconcooscsescocesoevesossosoeoseecsooss 22,000 0 9 
Deposits on current and other ACCOUNtS .......sescereereeseeresseceesseeseeees 339,888 8 0 
Amount Of notes in Circulation .......ssscesereerreseersneeesserenceesssesensnees 27,547 0 0 
Rebate of interest on bills CUrTEHE ........c:ceeeeseeeeeeesesnseeserseeeeeeseseeees 225 6 4 
Profit and loss account, as per annexed stateMent.........ccceseceessererees 4871 9 8 
418,532 2 7 
ASSETS. Z: 92 
Cash on hand and at bankers ........ecccecccscrersscrseeseesecsrsecsereessesseees 58,219 10 8 
Bills discounted and advances on current ACCOUNTS ..........scceereeseeees 215,629 8 3 
Government and other securities, including security for issue of notes 143,390 2 5§ 
Bank fixtares nd TarmitAre..occccccccesccccccocscccccocnceseveseccsocecssessosecese 300 0 0 
New bank premises (RamBey)..........sscessereeesseseesecsssseesesesceseereenes 993 1 3 
418,552 2 7 
Dr. Prorit AnD Loss Account. &£ 3s 
Current expenses for half-year at head office and branches, including 
salaries, directors’ and auditors’ fees, rents, stationery, postages, 
&e., also allowance for bad and doubtful debts .........:.ccccscereeres 2,256 2 2 
Balance (being net profit for half-year) carried GOWN ..........s+00sssse08 3.5589 3 38 
5,815 56 
Cr. £ 8 
Gross profits for half-year at head office and branches, from interest 
and commission, &e., after deducting interest paid and owing to 
depositors, rebate of interest on bills current, commission to 
bankers for payment of drafts, Kc. .....s.scccsssessereessessreeecsssseres 5815 5 §& 
5,816 6 6 
ks 
Balance brought GowD .....ccsccocscccocsecsccsosovseosscsese 3,559 3 3 
Balance from last half-year..........ccccccssrssesssreseres 1312 6 0 
4871 9 3 
SAMUEL HARRIS, 
H. B. NOBLE, 
WM. DALRYMPLE, 


Douglas, January 10, 1879. 
We hereby certify that we have examined in detail the balance sheet and profit and 







loss account of the Isle of Man Banking Company (Limited), as made up to De 
cember 31, 1878, that we have cnecked the same with the books and vouchers, and 
that the balanc- sheet exhibits a true and correct view of the state of the company’s 
affairs at the above date. We have ins 


tified by the auditor, Mr John Hartley Blackburn, public 


accountant, for the half-year ended December 31 last :— ted the various coourities and investaeaal 


LIABILITIES. £ 8s d_| and—due allowance having been made for bad and doubtfal debts so far as at present 
Shargholders for capital st0ck......wosrccsssseserssecccososensenssorssssevneseoes 250,000 0 © | can be ascertained—we further certif. that to tne best of our judgment the assets 
I for unpaid GividemAs . .....0...ccccccccesssocescosecascoonescconese 3@ 0 © | Shown by the balance sheet are good and sufficient. 
Deposits, credit balances of customers and bankers, loan on Consols, J. MATHER, Public ares Auditors, 
HN ee IES MONEE SNE SR ee DAVID LYELL, 
Interest on deposit receipts and rebate of discount ...........cccsssssseses 18,807 16 3 Douglas, January 18, 1879. 
Motes ime CIrCUIAtION .....0000.-c0vreccccceeccnscssesecnsetscorceceee 104,155 0 0 
Cemtineeet Cat occ. csneeicsnvessseoepesevtsosvesceseenenees 7,872 010 
ee, ae ncaa 32,235 16 0 JOINT STOCK BANKS OF SCOTLAND. 
Prot and loss aeceunt corcresessscvessescosevesccces scovecesezccsece soceee 30,312 15 0 
. a 
hoe 284790219 7! ABERDEEN TOWN AND COUNTY BANKING 
Cash end bills of Gxcheng o.c..ccccccvescncsece.. cvseassscteecesesvevessecossoeece 691 19 2 
Amncent feasted te CUR ccenneccckesnenstscocvconnicervegaowcccntbnassqniiorscinn = COMPANY. 
Advanced on current accounts, and in bankers’ hands..................... 1,980,150 11 11 At the fifty-fourth annual general meeting held March 5, 
Freehold property and furnishings.............c.cccesssssseessssesseeseeseceee , the followi . : 
PRAMS GME wereensaccsqeintindaradssnnittinie pannadeapiniicbbeceab cates 815 19 ¢ | the following report was submitted to the shareholders :— 
oars The annexed statement of the liabilities and assets of the bank 


‘The profit and loss account for the last half-year, after deduct- 
ing all expenses of management, thus shows a profit of 
30,3121 15s, of which the directors recommend that the share- 
holders divide 15,000/, or 15s per share, and carry the remaining 
15,3121 15s to the contingent fund for bad and doubtful debts. 
The dividend now recommended, added to the last half year’s 
dividend paid in August, makes 2/ per share, or 16 per cent. per 
annum for the last year, on the paid-up capital of 250,0001, the 
whole of which capital, except 60,000/, has been paid out of the 
profits of the bank arising from its growing business, and none 
of which has been paid by the shareholders. The directors are 
hopeful that when commerce shall revive, the business of the 
bank will justify their confidence in a continuance of like satis- 


factory results. 
GEORGE LEEMAN, Chairman. 
MAKIN DURHAM, 
WILLIAM NORTH, 
JAMES KITSON, 
GEORGE WHITEHEAD, 
GEORGE HODGSON, 


Directors. 





JOINT STOCK BANKS OF THE ISLE OF MAN. 


—_— 


ISLE OF MAN BANKING COMPANY, LIMITED. 
At the twenty-seventh half-yearly ordi 


directors was presented :— 


directors beg to refer the shareholders to the annex 


In submitting their twenty-seventh half-yearly re the 
od balance 








of the shareholders, held February 3, the following seport ‘of the 


sheet and statement of profit and loss account as on December 


shows that the net profits for the year ended January 31 last, 
after deducti 
making 
33,3871 
sum of 3,179/ 9s 9d, being the amount brought forward from 
the previous year’s profit and loss account, making 
the sum of 36,567/ 3s 5d of profits to be dealt with on the pre- 
sent occasion. ‘The directors have appropriated these profits as 


ng all charges of manegement, income tax, &c., and 
= for bad and doubtful debts, amount to 
3s 8d. To that amount there falls to be added the 


altogether 


follows :— 
42e04€@-@ eé6 
Dividend of 6} per cent. paid in September last ............ 15,750 0 0 
_ 6é — payable on March 6 ............... 760 0 0 


Making a dividend of 32} per cent. (clear of income tax) on the 

paid up capital of the bank, for the past year ...............c.cc0000++ 31,500 
Bank buildings at head office and branches, in reduction of their cost... 1 
Superannuatien fund for the bank’s officers 


§ 


eee meeeeee 





; 


con eeneee fund of the bank remains, as before, 
126,000/; and the amount of the bank buildings account has 
been increased by the cost of the bank’s new premises at Inver- 
ness and Echt, and sundry additions to some of the 


ing houses, now the property of the bank, was 
but that cost has been reduced from time’ to ti 
pin from profits of the sum of 

< buildings now stand in 
owas o = ear branches of the 

uchin in. As isis matter of general expectation 
that her Majesty's Government will i i 
sent session of Parliament, 
stock banks, and having 
accounts or balance sheets of the banks shall be rendered, your 











May 17, 1879. | 





directors, while quite prepared to afford more ample details of * 


the bank’s assets and liabilities than have hitherto been desired 
by the shareholders, have deemed it inexpedient to make any 
change upon the form of the balance sheet now submitted. The 
directors beg to remind the shareholders that the contract of 
co-partnery of the bank will expire on the 5th day of March 
of next year. Your directors will in due time formally propose 
the prorogation of the contract for a further period of twenty- 
one years. The directors regret the wide-spread distress which 
has resulted from the suspension of the City of Glasgow Bank 
in the month of October last. The revelations which have since 
been made public show that unprecedented disaster to have 
arisen from the unsound and unusual mode in which that bank’s 
business was conducted, and the complete departure by the 
directors of the City Bank from some of the most ordinary rules 
of bankers. Your directors will only here state that no depar- 
ture from the rules of sound banking has ever obtained in the 
management of your company’s business; and having at this 
season specially scrutinised the whole assets and accounts of the 
bank, they desire here to record the fact that all bad and doubt- 
ful debts on the books of the bank have been amply provided 
for, and that they confidently believe the bank to be in a 
thoroughly sound condition at the present time. The directors 
will only further add that the present market value of the 
bank’s investments in Government 3 per cent. Consols and 
other stocks, considerably exceeds the amount at which these 
stocks stand in the company’s books and balance sheet. In 
terms of the bank’s contract of co-partnery, the whole board of 
directors have annually to be elected at the stated general 
meetings of the company. All the present members offer them- 
selves for re-election, with the exception of Mr Littlejohn ; and 
your directors have pleasure in recommending that Mr Charles 
Duncan, advocate, should be elected in his place. 
J. BADENACH NICOLSON, Chairman. 
Aberdeen, February 22, 1879. 
ABERDEEN TOWN AND COUNTY BANKING COMPANY—January $1, 187 


9. 
ABILITIES. s d 
Amount due to the public— 





* Deposit and current accounts, &c., including interest.................. 2,010,336 16 9 
I 0s) scceed ache cdicndviencettbeateniahipiitystidencsdiavarcees 228,239 0 0 
Proprietors’ accounts— 
EE INE ope dacccaresearanssunecsesheoicoccrcdencuses £252,000 0 0 
NII 5 ct tul ta 8 cc cdedvepbeodonovdibhesevie 126,000 0 0 
Bret BwORts TOE CS FORE cess. .cicssvscnesecoccoescsssee 36,567 3 5 
414,567 3 5 
2,653,143 0 2 
* Including sums at credit of — 
City of Glasgow Bank ...... Seckcatneneiiaiecnosnirs £58,207 3 8 
CaleOnetiam BAM stice, dccccccccccacctepsesvevsasecovee 33,108 17 7 
91,316 1 3 
ASSETS. £ s d 
8 tes of other banks on hand, and balances due by other 
Ve 320352 7 6 
Investments in Government stocks and other securities.................. 266,626 1 11 
Loans, cash credits, bills discounted, and other advances ............... 1,903,133 10 7 
Notes retired and advances on deposit receipts, &c. of— 
Caledonian Bank.................cs00+-seeeseeseeseesee aie gie 
Bank buildings, at head office and branches ......... roan : 
Other heritable property .......+sseeeeeeseee eeeeeeeeesscce Seay 3 a1 0 8 
2,653,443 0 2 
Dr. Prorir anp Loss Account. £ s 4d 
Dividends on paid-up capital— 
6} per ne in September last ...........0000++ £15,750 00 
6 — payable March 6 next ............-.0000-+ 15,750 0 0 
Bank buildings, in reduction Of COSt............sses+0-+ 1,500 0 0 
Superannuation fund for the bank officers ........, 1,000 0 0 ones 'e6 
Balance carried to credit of profit and loss new account ..........--.+-++ 2,567 3 5 
36,567 3 & 
Cr. £ s d 
Profits for the year, 28 ADOVO..+.....cerserersseeeeneesesencnrersnenenesenrer scene 36,567 3 5 


BANK OF SCOTLAND. 


The following report by the court of directors wa 
to the ovenielne at the annual general meeting, 
Edinburgh, April 1 :— : ‘ 
The directors submit to the proprietors their usual statement o 
the liabilities and assets of the bank as at the close of its finan- 
cial year on February 28, and report that—the net profits of the 
t year, after payment of all expenses, allowing for rebate . 
bills discounted not yet due, and making full provision for ba 
and doubtful debts, amount to 176,712/ 19s 3d; the last annual 
report exhibi:ed a balance at the credit of the profit ao 
account of 17,907/ 1s 3d—194,620/ Os 6d. The ee, o 
dend, at the rate of 14 per cent. per annum, paid in tober 
last, amounted to 87 107,120/ 0s 6d. From this sum th 
directors have applied in reduction of the heritable property . 
the bank’s occupation, 5,000; they have now to noes 
that a dividend, for the half-year enaing Fe s —— 
annum. free of income tax, be deciare®, 
i 1,2501—86,250/— 20,8701 (is 6d; to be car, 
ried forward at the credit of the profit and loss eccouaty a 
making, with the reserve fund, undivided profits mr ing 
to 770,8701 0s 6d. The directors regret to oS oon 
Barbour, one of the ordinary directors, has, owing The 
of his health, been obliged to resign his seat at the board. they 


was presented 
held at 


THE ECONOMIST. 








recommend that the vacancy be filled up by the election of | 
Mr George Cunningham, civil engineer. The ordinary directors | 
who retire by rotation are Mr Inglis, Mr Innes, and Mr} 
Swinton. These gentlemen are eligible for re-election. 

ABSTRACT BALANCE SHEET—February 28, 1979. 





LiIaBILITI: 8. £ sd 
I.—To the 1 ublie— 
Note circulation ............cc-.e.-.s00essscceseeeee £706318 8 0 
Drafts issued, payable within fourteen days 201,673 7 7 } 
Deposits spi caee tii ¢alcsuiesrsseccss ce A | 
Balances at the credit ef the City of Glasgow 
Bank in liquidation, and the Caledonian 
WAIT scccunstscsonsencnioneanicenct ~soeceoensenqecs 26647415 1 | 
Acceptances to banking customers ............ 1,364,301 15 9 
_ to other <n -:  etapemeneies 391,012 10 3 ' 





oe 14,460,973 7 9) 
II.—To the proprietors— i 














I Sica Sehibieins De ntecissccians 1,250,000 0 @ 
Reserve fund Aapentiideatiss oasstnelsbaicibeiiudailioha 75000 0 0 
Half-yearly dividend payable April 15, 1879 81,250 0 0 
Balance of profits carried forward ............ 20,870 6 
2,102,120 0 6) 
16,563,003 8 3) 
ASSETS. £ s d} 
Gold and silver coin and notes of other banks ...... £536,938 2 8 
Government securities, money at call or paya le 
within fifteen days, and cash balances with the 
Bank of Engiand and other London bankers... 3.063.468 1 3 
Other securities and investments ........ccccrsesecceee 255,453 14 8 
——————-_-« $.905,559 18 7 
Bills discounted, cash accounts, and other advances 10,248,010 9 2 
Notes and other claims on the City ef Glasgow 
Bank, and the Caledonian Bank.............0.00-+. 261,013 13 0 
Bank premises at Edinburgh and branches .......... 231,127 11 16 | 
Heritable property yielding rent............ reeibemethaane 161,267 9 8 j 
Liabilities of banking and other customers for ac- | 
ceptances by the bank, as percortra............... 1,755,314 6 0 | 
—_———— 12,657,233 9 8 | 


16,563,093 8 3) 


' 
We, the committee of inspectors appointed by the proprietors, hereby certify that 
the foregoing balance sheet contains a correct statement of the assets and liabilities of 
the bank at 28th Feb: uary, 1879, as taken from the bo ke. 

STUART NEILSON, W.S. 
JAMES HOWDEN, C.A. 
Edinburgh, March 28, 1879. 


| 
| 
CLYDESDALE BANKING COMPANY. | 


The following report was presented to the forty-first gencral | 
meeting of the partners, held on Wednesday, February 5, 1879:— |} 
The directors now beg to submit the annual statement of the | 

affairs of the bank for the year ending December 31 last. These 
accounts show a net profit, after all necessary deductions have | 
been made, of 123,134/ 163; the amount brought forward) 
from the previous year was 6,334/ 0s 4d, making together, 
129,468/ 16s 4d. It is unnecessary to refer to the financial events 
of the last year, as these are unfortunately too fresh in the, 
memory of all. The result so far as this bank is concerned has | 
been a diminution of profits to the extent of 19,034/ 3s 5d, as 
compared with the previous year. This arises from various | 
causes, but chiefly from bad debts, which have been considerably | 
in excess of the average of recent years. In these circumstances | 
the directors regret that they cannot recommend that a dividend 
of more than 12 per cent. should now be declored—payable (free | 
of income tax) one-half on Tuesday, the 11th instant, and the | 
other half on Friday. lst August next. The amount 1equired for | 
this purpose will be 122,500/, leaving a balance of 6,9d8/ 168 4d | 
to be carried forward to next year’s account. ‘The directors | 
regret that Mr George Thomson, who has been connected with | 
the directorate of the bank for upwards of sixteen years, and | 
whose services they have always highly appreciated, felt himself | 
obliged to resign his seat at the board, owing tw the state of his | 
health. In virtue of the powers contained in the contract of co- | 
partnery the directors appointed Mr Hugh Brown, Claremont 
gardens, Glasgow, as his successor. A resviution of the board by , 
which the designation of the chief officer of the bank has been | 
altered to that of general manager, will be submitted for approval | 
of the meeting. A motion was laid on the table at last annual | 
meeting to alter the resolution adopted on July 14, 1841, by which | 
the two directors who retire annually by rotation, were disquali- | 
fied for re-election for at least one year, and it was p that | 
only one director should be so ineligible. The directors, how- | 
ever, do not consider the present a fitting time to carry the | 
motion into effect, and therefore propose that it should be de-| 
layed. The directors who retire on this occasion are Sir James | 
Lumsden and Mr John Wilson, and the board unanimously re- | 
commend that John M‘Clure, Esq., Lancaster terrace, Glasgow, 
and Archibald Ritchie Gillespie, -» merchant, Leith, be ap- | 
pointed directors in place of those whoretire. The directors have 
examined with their usual care all the cash credits and advances. 
of every kind at the head office and branches, and they have to. 
assure their co-pariners that the whole are in a sound apd satis-| 
factory state. Every bad debt has been written off, and in cases | 
where any doubt existed, ample provision has been made for the | 
contingency. ‘The dire tors availed themselves during last year | 
of an opportunity of acquiring by purchase very valuable free- | 


hold premises for their n office, on terms which they con- 
sider highly advantageous, and they are glad to say that the busi- | 
ness there is proceeding satisfactorily. Annexed will be found 


the usual abstract of the balance sheet as at December 31 last. : 
lhe remaining members of the board have to their regret | 
that at this time the bank will lose the valuable services of 3; 
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James Lumsden and Mr Wilson. It is contemplated, however, 
that in exercise of the powers conferred by the contract of co- 
partnery, the new board should appoint these gentlemen as ex- 
traordinary directors. The like course has been acted upon on 
several previous occasions, and its adoption at present will secure 
to the bank the benefit = the Sane 7 — retiring 

i uired in the management of its affairs. 
saa te GEO. READMAN, General Manager. 

Glasgow, February 3, 1879. 

ABSTRACT of BALANCE SHEET—December 31, 1878. 








LiaBILITIES. s d 
Capital of the bank .....ssc..s.seesseserserssenereereersrenersesnnrsnsessonsonaaares —— : . 
Reserved SUrplusfUNd ...cecccereesssrssseresteererreessseaweeersnrsarssenesenseaees oars or 

CHUrCUIALION ceocesese-esseeeeesceeeeeesesesssenensnens seenerrsssassssaanenssssoonsvenenes 628, 
Deposits and other accounts, with credit balances.....+..ss+--sesereeees 6,207,173 18 6 
Letters of credit in transitu, and balances due to correspondents...... 111,194 17 11 

Acceptances by the bank :— 
On account of customers ........... . evosensobsoncee £ —_ e . 
~- = anking correspondents........« 7h 

banking correspo! ' a ae ad 
Sorplas profits..........000 v00000egesenseeerebecececoesneOneseeere sees sesse0eTeeee® 129,463 16 4 
9,087,276 2 1 
es 0 4,319,935 13 0 

Bille discounted .o....00...s00:ssescseerssecoreosscenoeserssooseeesssessososossoooeoee® 319, 
Credit accounts, and other advances tO CUSTOMETS ......-seecersersereeseeres 2,216,717 911 
Bank Buildings .......0c..-ccccccscecccrscrcesceseessonscsceceseoeroscssooosesres cesses 153,718 19 4 
Heritable property yielding rent ...........::..-ceresenereersseneeeeennesaeesers 68,799 0 0 
Freehold property in London ........ 90,000 0 0 


Inv. stments in Consols and other securities, tem- 
porary loans, and money at call 


eee 


C'S OWN BLOCK At PAP....00,,ccccrcccee-creeescrsesesseee 80,135 0 0 
Bank's own st I mtd nee eee 
Gold and silver coin, and notes of other banks, and cash balances 

with London and country bankers  ....cccccsovsesseeesesssseseeersseseres 921,615 12 9 
City of Glasgow Bank notes and VOUChETS ........0000....00.--seeeeesersenees 92,3836 ll 6 
Advances to customers on security of City of Glasgow Bank d: posit 

TOCCIPES ............000+ssseceenevesscccoceeecesesssoreseenrerseesssves,«.000eereess 101,205 11 5 





9,087,276 2 1 
GEO. READMAN, General Manager. 





COMMERCIAL BANK OF SCOTLAND. 


The following report of the ordinary court of directors was 
presented to the annual general court of proprietors, Decem- 
ber 17. 

The proprietors of the Commercial Bank of Scotland, no 
doubt anticipate that, after the recent bank disasters, the 
annual report cf their directors should be fuller and more 
explicit than usual, and the board willingly comply with this 
reasonable expectation. Although the past history of the City 
of Glasgow Bank did not inspire such confidence in its manage- 
ment or stability as was generally placed in the other princtpal 
banks in Scotland, and the large amount of its acceptances had 
not escaped observation, no one could have imagined that its 
published statements had been falsified, or that a few indi- 
viduals, inside and outside of the bank, would for years, and 
systematically, have combined in illegitimate transactions of 
enormous amount, by which ruin was brought upon the bank 
and its shareholders. The result of these transactions, and of 
this false management, came by surprise upon the other banks 
in the end of September last, and the shareholders of the Com- 
mercial Bank will no doubt unite with the directors in deploring 
the loss and misery caused by such an unprecedented calamity. 
The directors of the Commercial Bank can confidently assert 
that its management has been free from those faults, subversive 
of all banking principles, which characterised the management 
of the City of Glasgow Bank. In the first place, the great 
majority of its directors for many years have not been engaged 
in trade, and those of them who have been in business have not | 
required bank accommodation. Second, the acceptances of the 
bank and of its London correspondents have always been for 
moderate amounts, and granted solely for the purposes of legiti- 
_mate business. ‘Thirdly, the Commercial Bank never had any 
foreign or colonial investments of any description ; and fourthly, 
it has always been the practice of the directors to write off every 
year all ascertained bad debts, and to make ample provision for 
estimated and contingent losses. It may interest the share- 
holders to know that, with one exception (that of a very large 
public company), no single account of any one customer or firm, 
except on rare occasions, involves the employment of 100,000/ of 
_the bank’s money, while the company alluded to have no special 
|toan from the bank, and their account is kept within reasonable 
|limits. The directors advert, with deep regret, to the recent 
very lamentable stoppage of the Caledonian Bank, an event 
caused solely by that bank having unfortunately become share- 
holders of the City of Glasgow Bank. The directors of the 
| Commercial Bank had no hesitation in acting in conjunction with 
the other banks in taking up the notes of the two banks which 
have stopped, so preventing the discredit of the note circulation 
of the country, and they have also united with the other banks 


| reference to the liabilities of the lapsed banks. 
may mention that the Commercial 
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ast year, and of the undivided profits of the bank. 
rated in last annual report that, after paying the dividend, oa 
extra dividend or bonus, in January, 1878, there would ; 
clear balance of undivided profits or rest of 421,332/ 133 
which there is now to be added the balance of the profits for the 
year ending October 31, 1878 (after deducting a sufficient sum to 
meet losses and contingencies), 143,024! 6s 4d; less the half. 
year’s dividend paid in July last, 65,000/—leaving 78,024 6s 4q- 
making the undivided profits or rest amount to, 499,256 19s 6q : 
out of which the dividend now to be declared falls to be paid, 
The net profits of the past year were 14,7631 12s 7d less than 
those of the previous year, the losses having been above an 
average. The deposits of this bank, as well as those of other 
banks, have decreased in amount, and this is attributable to the 
depressed state of the agricultural districts owing to bad 
harvests, to diminished profits of trade generally, and to the 
competition for money on the part of investment and building 
companies at home, and other companies connected with the 
colonies, and foreign countries offering higher rates of interest 
than the banks. There has thus been to a certain extent a 
smaller amount of money to work with, but the directors antici- 
pete that when the causes which have affected the deposits are 
removed they will resume their former aspect. It was mentioned 
last year (in much the same terms as formerly), that the invest- 
ments of the bank in Government and Bank of England stocks, 
and in the stock of this bank, were in a most satisfacto 
and could be realised at a large profit. Although there has been 
some depreciation in the value of these investments, the directors 
have the pleasure of stating that the market value of these 
stocks at present is about 180,000/ above the price at which they 
stand in the bank’s books. With regard to the bank’s holding 
of its own stock (included in the above), the amount thereof is 
56,264/ 4s, held at the very moderate price of 834 per cent. Tlie 
directors do not buy or sell the bank’s stock except in fractional 
portions to accommodate shareholders. The directors propose 
that the half-year's dividend, now to be declared, shall be at the 
rate of 13 per cent. per annum, free of income tax, payable on 
Thursday, the 2nd day of January next, and that, in considera- 
tion of the amount of the profits of last year, the circumstances 
of the times, and the exceptional position of the i 
interest, consequent upon recent events, there shall be no extra. 
ordinary dividend or bonus declared on this occasion. The 
directors propose that 2,000/ shall be applied out of the remain- 
ing profits in reduction of the cost of bank buildings, which will 
leave the balance on that account at 163,984/ 9s 11d, the origi 
cost of which has been about 348,000/, All the bank’s heritable 
prin in Edinburgh, Glasgow, and at the branches, compre- 
ending not only the buildings used for banking purposes, but 
roperties held in connection therewith, stand in the bank's 
ooks at 213,377/ 48 8d, and yield a net annual rental, after all 
deductions, of upwards of 15,3001 per annum, without an charge 
for rent against the head office. After payment of the half-year . 
dividend, and the appropriation of the sum specified above in re- 
duction of the cost of bunk buildings, there will remain a clear 
balance of 432,356/ 19s 6d of undivided profits or rest, being an 
increase of 11,024/ 63 4d since last year. The directors have 
been deprived by death last year of their valued colleague, Sir 
James Coxe, who, for nearly ten years, took a deep interest in the 
bank’s business, and whose sagacity, knowledge, and common 
sense were of oo service in connection with the management 
of its affairs. George Ramsay, a former valued member of 
the board, having declined to be nominated for re-election on the 
present occasion, the directors propose that, in room of Sir James 
Coxe and of Mr Abbott, the senior director, who retires by rota- 
tion, Robert Mackay Smith, Esq., merchant, Leith, and Willi 
Wood, Esq., chartered accountant, Edinburgh, shall be elected 
ordinary directors of the bank. ‘The directurs have also to 
lament the death last year of the governor of the bank, the late 
Earl of Lauderdale, and of the Right tion. Sir William Gibson- 
Craig, Bart., one of its extraordinary directors. They propose 
that the appointment of governor shall, for the present, remain 
vacant ; and that Aleseniae Matheson, Esq., M.P., the deputy- 


governor, and the extraordinary directors, whose names remain 
on the list, shall be re-elected. 


ABSTRACT of ASSETS and LIABILITIE 3—October 31, 1878. 
LIABILITIES. s...¢ 






iy BONA .iscs5 nithie oasen apcoenhtcoriecde Mnteadeeabe teenie 1,000,000 0 0 
BPOPOUED 5.:--chbicscabciesssiipshniaboeiticianehitn acnabiiattbonicih linda: Ca 
Acceptances by the bank aud its London agents and drafts out- 
URIAINEIP- son cineca conahcileameiaiabtaaianenmiastascanimnnlcdiuinis sata 357,926 16 4 
Hotes of the beak Sil SRRUMINGE crs cesncbatscrotichecosibecchsdidcccnsdoealicats 247 
st or surplus fund, after providing for dividend of 1. r cent., and 
2,000/ in reduction of eae buildings sdahaeniiadl ft "nee 482,356 19 6 


Set apart to pay dividend on January 2,1879 ...... 
Sum to be applied in reduction of the cost of bask 
buildinus rer eereerr Titi tee ec ceeeee 





* feeeeeeeee eeeeee 2,°00 0 0 67,000 0 0 
in mitigating the inconvenience and loss which would have 
| arisen from the deposits of the public being locked up in these 11,363,010 7 @ 
two banks. The directors re!y upon the shareholders approvi lead gb os ASSETS. s% ‘ 
| what they have done, in conj ion with the other banks, wi ao vaaege st Bakes pene. svvenecerecevescnnesesscpecsosepeee os gill 
a _ oe Sortemmess satin loans, and cash balances with London corre- sree £0 
n 1s not a 8 are 0. er in A aa or 88 eben ween ponepeesee POTEET ENERO EERE © TEETER EEE EER ER ee ETE EEe ” 7 
any company involving liability for calls. YVhe board have now City of Cage om aes oa ee ee Em ret * % 
to submit to the proprietors an abstract of the balance sheet, ag | Gold and silver coin and notes of other ae EL LTE 
at October 31st last, also the following view of the profits of the rises 7 | 
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STATEMENT OF Prorits. £ sd 
Net profits for the year, after deducting the expense of manage- 
ment, and providing for al! bad and eoubtful debts... .............. 149024 6 4 
APPROPRIATION OF PRoriTs. £ s a 
Dividend paid on pay ROE satecechenscthinnduibsmmeee £65,000 
Set apart for dividend to be paid on January 2, 1879 65,000 


Sum applied in reduction of the cost of bank 
eG tsceadiitisnanatanctitensiliieibimedittalenitiehlininset, 2,000 
Balance carried to rest or surplus fund .........0.... 11,024 


NATIONAL BANK OF SCOTLAND. 


The following report by the directors was submitted to 
pg a general court of proprietors, held December 21, 
1878 :-— 

The directors have much pleasure in again meeting with their 
co-proprietors, and in reporting the results of another year’s 
business. The bank’s official year, which terminated on 
November 1 last, was characterised by the singularly even flow 
of its business, both as regards the steady moderate rate of its 
ow and the singularly moderate amount of the losses, consi- 

ering the large nmber of failures, especially among the minor 
class of traders. It was only within the last few weeks of the 
official year that events so startling in their results, so deplorable 
in their nature, and upon a scale never previously known, arose 
to disturb the even course of the previous eleven months. The 
directors, while deeply lamenting these sad events—arising not 
out of any ordinary or legitimate course of banking business, but 
out of most deliberate and flagrant violations of it—take this 
opportunity of stating at once to the proprietors that the loss to 
this bank from the various bankruptcies arising out of the stop- 
page of the City ef Glasgow Bank will not, according to all 
present appearances, exceed, if indeed they amount to, 5,000 ; 
and that tbere is not in the case of this bank or, the directors 
firmly believe, any other Scotch bank, a shadow of resemblance 
to the course of procedure which has led to these deplorable 
results. The profits for the year, after making full provision for 
all bad or doubtful debts, and for safety, and also reducing the 
eost of the bank's heritable property in the books, amount to 
158,520 12s 9d; to which ald the balance brought forward 
from the previcus year, 13,465! ts 9d, which make together 
171,985/ 19s 6d to be dealt with. From this amount the direc- 
tors propose to pay the usual dividend of 13 per cent., 130,000/, 
and the same extra dividend or bonus as last year—2 per cent., 
20,0001, together 150,000/, leaving to be carried forward to next 
account, 21,985/ 19s 6d (in addition to the bank’s rest of 500,000/) 
—171,985/ 19s 6d. The dividend and extra dividend, which wiil 
be paid in equal portions in January and July, 1879, free of 
income tax, will be notified as usual in the newspapers at the 
proper time. It affords the directors pleasure to state that the 
bank’s whole properties, both those occupied by the bank and 
those yielding rental, now stand in the books at a sum so far 
within their estimated value, that it will be quite unnecessary to 
make any further yearly reductions upon them, as bas hitherto 
been done. The directors adverted in their last annual report 
to the accumulation of the surplus provisions made from year to 
year for bad or doubtful debts, and a oun of which was last 
year carried to the bank’s rest. They have now the satisfaction 
to that, during the year just closed, a further addition to 
that fond has taken place, and that the surplus provision for bad 
or doubtful debts, or unforeseen contingencies, amounts to such 
a sum as to form a very ample guarantee fund against future 
risks of loss. ‘the business at the London office continues to be 
conducted entirely to the satisfaction of the directors, and no loss 
is anticipated from its transactions during the year. ‘The London 
office is now in the fifteenth year of its existence, and the direc- 
tors have, as in previous years, no hesitation in asking the pro- 
peietoes to mark it with their waeees panes a ‘ee 

ave also pleasure in expressing their satisfaction wi 
gress and ~ state of the business at the Glasgow office, and at 
the other branches of the bank. During the period embraced in 
the bank's official year, the deposits of all the leading banks have 
suffered more or jess from the state of the agricultural interests, 
the smaller accumulations of the capital of the country, and the 
long continuance of low rates of interest. In the case of this 
bank, the falling off has been entirely in the balances of current 
accounts, which are always, and especially in Loudon, liable to 
fluctuation. The amount lodged on deposit receipts is not only 
not less, but greater, than in previous year, notwithstanding the 
adverse circumstances above referred to. During all the recent 
period (and especially since November 1) which has been so 
trying to the position of all financial establishments, the ae 
unequivocal proofs have been given by the public, in the imix 
of new business and deposits, of their confidence 10 t : 
ment, and the directors feel it to be a matter of the greatest um- 


Blair in J d the long-contioued ill-health of Mr 
John Middleton wives bad ae it impossible for him to 
attend the meetings of the board or its committees, two Fae doet 
arose within the year in the list of ordinary direcvors. 
ane was, under the provisions of 
d up by the nomination o ; 
nomination will fall to be confirmed by this meeting. To fill 
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the other vacancy, the directors now propose the appointment of 
Mr Andrew Blackburn, Greenhill Gardens. The directors. in| 
concluding their report, feel that they can, with entire confidence, 
congratulate the proprietors on the state of the bank’s affairs. | 
They have adverted in this report to the surplus provision against 
losses, and to the very low prices of the heritable property ; and 
they have now to add a similar remark in regard to the prices at 
which the bank’s Goverament securities stand in the books. The 
favourable state of these three accounts (and—coupled with 
moderate amounts of the advances to any individual firms—they | 
constitute the main elements of safety in all financial institutions) 
obviously could not arise from any spasmodic action to meet a 
state of affairs like the present, but is the result of the steady | 
application of sound principles of business during a long course | 
of years; and the directors cannot but think that in the main-| 
tenance of these principles is to be found the strongest founda- 
tion for the confidence of the shareholders, and of the public at 


large. 
F. N. MENZIES, Chairman of the Board. 
The following is the statement of the bank’s liabilities and 
assets at Novemver 1, 1878 :— 


LiaBILITIES. £ s d' 
00,000 0 0 





iat apt: OF Cnt BO irrccckcwnntenvesecetees encstncqevtinntncinsesesiineseoninen 
Rest, after deducting dividend and extra dividend or bonus, payable 











in equal portions, in J.nuary and July, 1879 .. ie we 
Ordinary dividend of 13 per CeMNt. .......e0cccereceeeeeree £130,000 0 0 i 
Extra dividend or bonus for the year of 2 per cent.. 20,000 0 0 | 
———me «= BOND 0 CO 
CI IRIIO: .... .ncccacccentmenthiabinantatninsabinninbinmstinnmmiestauitiesigunantesiinss 768,343 7 0 
Deposit receipts, current accounts, and other balances...................+. 10,558,579 13 10 
Drafts outstanding, due within fourteen days 085 19 4) 
Acceptances by the bank and its London correspondents ............... 1,484,118 1 2) 
Dalance Cnstled Ser Gl cccscsscvceimnseeeessscuastateaetinctstintendcietenee 21,986 19 6} 
14,688,713 © 10 | 
Assets. — s d| 
Bills discounted, cash and current accounts, loans, &c..............c0.0<008 10,743,676 011) 
Bank of England, the bank's, and other stecks and investments ...... 626,080 @ 10) 
Government stocks, cash with London bankers, and other available | 
DRAG ..-cncciccchusessitinnnntheeneatteeaantenintnattabdtinbmstpiinanieiarenneiel 2,470,757 6 11! 
Gold ard silver coin, and notes of other banks ..........ccccceeececceesaeeee 706,200 3 2 
Bank buildings at head office, London, and branches ..........06.....00. 142,00 0 0) 
—eene | 
14,689,713 © 10) 
The bank’s profits and rest accounts :— 
£ s di 
Balance of profits carried forward at November 1, 1877..............00+« 13,465 6 9 
Bawk's Pest at that Gate cecasccrcoccocseccscesesocicencoscenescouccsocssescocscecsasee 500900 0 0 
Net profits for the year ending November 1, 1978............ccccscceeeeees 158,520 12 9 
_ 
: 671,985 19 6) 
Appropriated thus :— 
Set aside for dividend and extra dividend, or bonus, due in January i 
OE Faby, 1678 ..c.cccecscceccoccuvcvsconsassncesouasecessedsocebeseevesonscessocece 150000 0 0) 
521,985 19 6) 
Leaving the bank's free rest at November 1, 1878... £500,000 0 0 
Balance of profits carried forward to next account 21,985 1b 6 
——————=——-—-  §21,985 19 ¢| 


' 
NORTH OF SCOTLAND BANKING COMPANY. | 
Tke following report by the directors was submitted to the! 


forty-second annual general meeting of the shareholders, held 
November Ist :— 


The directors have the pleasure of submitting their report a 


statement of the bank’s affairs for the financial year ending Sep. | 
tember 30, 1878:—The profits of the year available for dis-| 
tribution, after all bad and doubtful debts have been pro- | 
vided for, amount to 54,066/ 6s 8d; the balance brought forward | 
from last year was 4,541/ 7s 10d, making together 58,607/ 14s 6a; | 
out of which has been paid the May dividend, at the' 
rate of 12} per cent. per annum, free of income tax, | 
24,656 5s. A similar dividend, also free of income tax pay- 
able Ist November next, will absorb 24,656/ 5s. There is eI 
plied to further reduction of buildings account, 1,000/—total, | 
50,3121 10s, and the balance, 8,2¥5/ 43 6d is carried forward to | 
next year’s profit and loss account. This balance would admit of | 
a bonus of the same amount as that declared last year, but the | 
directors prefer meantime to retain it entire, in case the interest | 
be not receivable during the current year on the notes of the. 
City of Glasgo* Bank, and on deposits of that bank, should it be 
tound expedient to take over these to any considerable amount. 
The reserved fund now stands at 203,441/. With the emeount | 
set apart by last general meeting for the benefit of the bank's | 
officials a guarantee fund has been commenced, by contributing | 
to which those in the service of the bank may be relieved from. 
roviding bonds of caution by friends or policies of societies. | 
he directors recommend that, to increase the usefulness of this. 
fund, they be authorised to contribute 250/ a year during the 
next five years. ‘the shareholders are aware that, in concert 
with the othe: banks in Scotland, this bank has adopted such | 
measures a3 may lessen to on the inconvenience oeca- 
sioned by the stoppage of the City of Glasgow Bank. Whilst | 


they deplore the event as involving serious loss to the share- |}. 


holders of that bank, and as injuriously affecting trade, the diree- 
tors belicve that it will be found to have arisen from a d : 
from the rules of Scottish banking, and by transactions which | 
are exceptional in character and extent. advances of that | 


the bank's constitution, bank in ‘his district are understood to be of moderate amount, | 
f Mr Patrick Blair, W.S., and this | and to responsible persons; and little inconvenience or strain | 


will be occasioned through them. This bank acted as corre. 
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spondent of the City of Glasgow Bank in a few places, but no 
debt or aenmmeaha been thereby incurred. The last three 
unfavourable seasons have, as is well known, caused a general 
depression both in agriculture and in trade, but it has been well 
borne in the district in which this bank’s operations are chiefly 
carried on. The directors expect that the excellent harvest of 
this year will lead to a revival of business in all departments in 
‘this quarter. There is a vacancy at the board by the lamented 
death of Mr Sim, of Cornhill, who, during twenty-five years, 
assiduously attended the meetings of the board, and took much 
interest in the prosperity of the bank. Mr Leslie, of Nether- 
muir, retires by rotation. The other directors who are eligible 
for re-election, again tender their services. The directors re- 
commend that Mr Ferguson, of Kinmundy, and Mr William 
Hunter, advocate, Aberdeen, be elected to the two vacant seats. 








24.656 5 0 


33,951 9 6 
3,537,914 3 10 
} 


; ASSETS. £ s d 
Gold and silver coin, and notes of and balances due by other banks... 298,180 15 11 
Government and Other stOCKS ......-.cccccccccerscoccccescssessccssscecessscerssees 117,557 7 7 

| Investment of reserved fund— 

| 425,.002 stock in the Three per Cent. Comsois...........scsssessssereee ) 

; 590000 — New Three per Cents. ......000sessse0. roveeee 902. 

11,1¢0l — of the Bank of England............... ae ae r= 208,441 0 0 


20,5002 Canadian Government Four per Cent, Guaranteed bonds) 





| 619,179 3 6 
| 











Bilis of exchange, local and country bills, advances on cash credits, 
and other accounts and Securities ... .....ccccccce..sccescersseeccesesseee 2,850,959 7 0 
| Banking houses and ground at head office and 
branches (cost)........ sinngiiimenncemgent £103,598 9 6 
| Written off, az formerly reported ..2...0ce-eseesesseeeees 35,862 16 2 
| —— 67.735 13 4 
3,537,914 3 10 
SraTemMenT OF Surplus Frnps. £ s d 
Reserved fund September 29, TET  wénsopscscsnengiehentteageniebianenaenes 202,001 0 0 
Premiums received on new shares during the year ...........ssecseeseeees 1440 0 0 
| Balance of profit and loss account, September 30, 1873 ... 58,607 14 6 
| — —_——— 
| 262,048 14 
Oe 
Dividend paid on May 3 last .......ceccs-ssccssessseverse £24,656 5 0 
;— payable on November 1 ........0...000--seseeee 24,656 5 0 
Banking houses, in reduction of cost........ 1,000 0 0 
| Meserved fund, September 30, 1878 ........secscseseeees 203,441 0 0 
Carried to profit and loss in neW ACCOUNE.....06...00¢ 8,295 4 6 





262,048 14 6 
| GEO. THOMPSON, Jun., Chairman. 


Aberdeen, lith October, 1873. ROB. LUMSDEN, Magager. 





| ROYAL BANK OF SCOTLAND. 
| The following annual report by the directors was presented to 


| the proprietors at the general meeting held at Edinburgh, No- 


vember 26, 1878 :— 


| The directors of the Royal Bank of Scotland meet the proprie- 
| tors on this occasion under circumstances which call for a special 
report. Since the close of the bank’s financial year, on Septem- 
ber 20 last, a banking catastrophe has happened unparalleled in 
magnitude, and succeeded by revelations ot a character hitherto 
| unknown in Scottish banking. ‘That such disclosures have been 
followed by no panié¢, is the best proof that the people of Scot- 
land have regarded the failure of the City of Glasgow Benk as 
| the result of a manifest contravention of every sound principle 
of banking, and of mismanagement so wanton as to have been 
| tall the position of that bank became known, almost inconceiv- 
able. When the stoppage of the City of Glasgow Bank became 


a necessity, the Royal Bank concurred with th : 
the resolution to sustain the credit 2 other ‘beaks in 


reso of the Scottish 

continuing to accept the notes of the failed bank, atte , an 
tors believe that this step materially contributed to avert the 
| feeling of panic which such a disastrous failure was calculated to 
create. The banks also matured a plan by which they have been 
mee to give a certain measure of relief to depositors. The 
| eseione are further happy to state that, while affording all 
one accommodation to the old customers of the Royal 
| nr - ey have been able to meet numerous demands on the 
| Part 0 : nose Who were deprived of banking facilities by the 
(open ailure. The directors, even in the face of such a grave 
| disaster, might perhaps fairly rest on the confidence which a 


_ banking career of a centu 
ry anda hal 
|feel it due to the proprietors, abe anh. tal See 


| t . to the public, and to themselves 
to give, under a full sense o i ibili 
| plicit assurance that the sfluine af the 1 dowel. Be feos tle 
at any time in its history in a more soun 
Lion. Their practice has been, 
balance, to write off every de 
hausted, and with the utmost 
specifically providing for the 


al Bank were never, 
or prosperous condi- 
year by year, before the annual 
bt where the debtors were ex- 
care to value every doubtful debt, 
estimated loss; and this was done 


LIABILITIES. £ s d 
Paid-up capital ........cs0-» sovccccscvecovovenccosoccssssoossoessoonooscosevessseoes 504,500 00 
Reserved fund—Invested, per COMETA..........seeeseseceereerensssreeens seeeeeees 203,44° 00 
Notes in Circulation  .........cccceccesereeesenseeseres ¥ penne eer oseees “ 366.477 0 0 
Lodged with the bank on accounts current and deposit receipts, with : 
Tote TEST BAGE .....ccccccccccceccccecescccerseceesseossccsscssceessessensereerenees 2.539.544 14 4! 
3,503,962 14 4 
Balance of profit and loss ACCOUNE ooe-.-00...e0000 £58,607 14 6 
Less dividend paid in May .....ccreseerseresnes 


Ce 
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as usual in the beginning of September last. It has always been 
considered by the directors to be an essential point of good and 
safe management, to make very ample provision for unexpected 
losses or contingencies incidental to the conduct of all : 
business. ‘The position of the bank at the annual balance on 
September 20 last, is shown by the balance sheet, of which an 
abstract is annexed, and by the statement of its profit and loss ac. 
count and rest account hereafter given; but as the events above 
referred to have succeeded the close of the financial year, it ig 
proper to state that the directors anticipate no loss whatever 

any of the recent failures consequent on the stoppage of the City of 
Glasgow Bank. On the balance sheet, the directors remark 

as was to be expected, after a long period of extreme depression in 
trade, and three bad harvests in succession, the deposits, which 
began to fali off during the year 1876-77, show a further decrease 
during the past year, which, however, has been more than re- 
placed since the balance. On the other side, while trade dis- 
counts and advances have decreased, the demand for tem 
accommodation in the agricultural districts has ineresned, ail 
this the directors have met, wherever proper security was offered, 
recognising the claims of the agricultural classes, who are 
depositors in ordinary times, as entitled to every consideration, 
The banking advances are thus, in the aggregate, slightly in- 
creased. The satisfactory harvest of 1878, however, has alread 
begun to tell favourably on the agricultural communi Wi 
these explanations, the directors have now the satisfaction of 
stating that, notwithstanding the very low rates of interest which 
prevailed till almost the close of the period embraced by the 
accounts— 


The gross profits, after deducting rebate of interest on bills current, £ a4 
and income tax, and providing for all bad and doubtful debts, 
AMOUNtEd tO..,........e-ceeeeeeenes seseeeenersreseeee ooyé spbeonesdbsonccusaussbueett 318,519 18 § 


The charges at head office and 103 branch establishments, including 
salaries, directors’ fees, rents and taxes, cost of circulation, and 
all expenses of management, WEI@..........-.s00000..ceeereee coves ee 121,453 3 7 





LT 
Leaving as the net profits Of the year seosss.cccccesseescereneees 197,066 10 1 
Applied thus— P 
8d 
The Midsummer haii-yearly dividend required ............ £95,000 6 0 
There has been written off 25 per cent. of the year's ex- 
penditure on new bank buildings .............00s00««--- 2,038 11 10 
And the Directors now recommend the payment, at 
Christmas, of a half-jear’s dividend at the rate of 
9} per cent. per annum, free of income tax ...0....... 95,000 0 0 
The balance being transferred to rest ..o...seerereserereseses 5,027 18 3 
———~ 197,066 10 1 
Rest Account. 6.59:4 
The bank's rest at the annual balance in 1877, stOOd at ....00......--see008 500,000 0 0 
And there was carried forward on profit and loss account .......+..+e+ ee 98,425 13 2 
To these sums have now to be added the following items :— 
Gain from the allocation of stock of the bank, carried out in December, 
OUT. cccccossetvicsernesinassanbinentnerainen inane 171,419 13 8 
The above balance of profits of the past Ye@r.....ccccesseseerseenee seeeeees 5,027 18 3 
Showing total amount of the bank's rest, or undivided profits ......++0. «. 7148738 5 1 


Another item of incidental gain during the past year, from the 
sale of property in St Andrew square, Edinburgh, amounting to 
20,671! 19s 10d, has been applied in reduction of the cost of the 
bank’s London property. A r the failure of the City of Glas- 
gow Bank, a committee of the managers of the other 

banks, carefully considered at what places in Scotland, where 
that bank was represented, it was necessary for the public con- 
venience that branch banks should be maintained, and a 

was approved of by them, under which the Royal Bank has 
opened aix branches. The managers considered that nearly @ 
hundred branches of the failed bank might, without any incon- 
venience, be closed. The directors gavenotice that at this 
general court they would afford the proprietors the opportunity 
of considering a resolution, empowering the directors, from the 
bank’s rest, to contribute to a fund for the relief of the distress 
caused by the failure of the City of Glasgow Bank, within 
limits to be defined by the proprietors. Fully recognising that 
it is the province of the individual members of a corporation, 
and not of the corporation itself, to deal with ordinary objects 
of charity, but at same time feeling that the present 

ranks as a national disaster, the directors were prepared to. re- 
commend that power should be given to contribute, within & 
moderate limit, such sums as in the progress of events be 
deemed necessary for the purpose of mitigating the wide-spread 
distress which has fallen upon the country. Practical unanimity 
on the part of the proprietors in regard to such a resolution 
was, however, cbvletey essential; and as the directors have 





reason to believe there would not be complete unanimity, they 
consider it inexpedient to submit any resolution on the su ject. 
J. 8. FLEMING, Cashier- 
ABSTRACT STATE OF AFFAIRS—20th September, 1878. 
LisBILITIES. s 4a 
1. To the public— £ 
OR RRIID : messenicrabedeenpeevcrsevenceing OURO Rees wens erene £9,909,887 27 
Drafts on demand outstanding ................00008 115,025 14 6 
Drafts payable within 14 days ..... 8 
Notes in circulation ......000...++0.. 0 
‘2. To the proprietors— 
Rest, or undivided profits ...............eeseese sam 714,373 6 1 
Christmas half-year’s aividend ......... eseseereccee 9,309,873 51 


——— 
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ASSETS. 





£ s 
Bills discounted, cash accounts, and other advances ......... iineionieneiion 10,629,872 7 : 
|| Bank buildings, Edinburgh and branches ............ccc...cceceeeeeceeeeeeee 210,532 0 8 
LOndON PTOPCIty... seeecrereee...seecrerscrsesevseeseesere, £104,447 16 4 
| Less mortgage by former owners, not redeemable 
GE FEO onc ckcarsic ce ciementbnsenabthttinesitieadcteckeevises 50,000 0 0 
| Gold and silver coin and notes of other banks ... £731,797 11 6 earns 
| Government and Bank of England stocks, and 
cash with London bankers and at call or short 
OEDOL... :,....,.+1.00-eseenssccssmicngnsesaguenitenvcacenees. SMORRET 36 16 
| Other stocks and securities ...... sietesanadbanecenandabrek 356,370 6 8 





3,257,175 17 0 


14,152,028 1 4 
F. A. MACKAY, Accountant. 





UNION BANK OF SCOTLAND. 


The annexed yo is dated Glasgow, December 16, 1878 :— 
The directors deem it right to make a special report to the 
proprietors on the extent to which their interests have been 
affected by the suspension of the City of Glasgow Bank and 
‘subsequent failures, and this more particularly as four months 
‘must elapse before the annual meeting is held. ‘The amount 


aot to the bank by the City of Glasgow Bank, exclusive of the 






























































notes retired in the public interest, is only 4,000/. These 
claims, it is believed, will be paid in full; and the directors have 
the satisfaction of informing the proprietors, that on a careful 
‘estimate of all other bad and doubtful debts, the provision 
‘required from the profits of the current year is under 3,700. 
The directors believe it will also be satisfactory to the proprie- 
tars to receive at this time an explicit assurance that the 
accounts of tle bank are closely and constantly scrutinised by 
them ; that the advances are safe and well distributed ; that 
| losses are invariably provided for as they arise; that the securi- 
| ties and investments are of greater value than they stand at in 
| the books; and that the bank’s capital of 1,000,000/, and rest of 
330,000/, are intact. The proprietors will have observed that 
an unusual fall has recently taken place inthe market price of 
the bank’s stock. In connection with this it is right to mention, 
that a considerable amount of the stock offered for sale belongs 
‘to proprietors who, unhappily for themselves, are involved as 
‘shareholders in the City of Glasgow Bank. The bank sustains 
‘no loss from this circumstance; ani as sulces are effected, this 
depressing influence will, no doubt, pass away. The directors 
have delayed issuing this report unti! the « ffects of the commer- 
cial and financial disorders of October have been so far de- 
veloped as to admit of the board reporting with confidence on 
their bearing on the bank.—By order of the board of directors, 
CHAS. GAIRDNER, General Manager. 
Glasgow, December 16, 1878. 


The annexed forty-ninth annual report is dated Glasgow, 
April 23 :— 
The directors present herewith the usual abstract statement of 
the bank’s affairs made up as at 2nd instant. This statement, 
together with the balance sheet on which it is founded, has this 
year been certified by independent auditors, as afterwards more 
articularly explained. The year will be long remembered for 
its banking and commercial disasters, and for the calamitous re- 
sults that have followed the collapse of a neighbouring institu- 
tion, which had engaged in operations and modes of finance 
having no relation whatever to legitimate banking business. By 
these exceational disturbances tne bank has been but little 
affected. ‘The balance at credit of protit and loss account, after 
roviding for rebate on bills discounte‘, and for all bad and 
doubtful debts, «mounts to 131,433/ 16s 10d ; to which there has to 
be added the balance brought :rom previous year, 10,974! 16s 5d, 
making a total of 142,408/ 13s 3d. Out of this the directors 
recommend that there be set aside for ees the _ = 
12 per cent. per annum, free of income tax, payable in equal pro- 
reas on May 10 and November 10 next, 120,000/; that there 
be applied in reduction of bank offices, 5,000/; and that there be 
carried forward in profit and loss account, 17,4081 133 3d— 
total, 142,408/ 13s 3d. The bank’s rest, or surplus protits, 
stands at 330,000/ exclusive of the whole year’s dividend and 
balance in profit and loss account, which together amount to 
137,408! 133 3d. The dicectors have to report that the a= 
sion of the head office in Glasgow, and the new hea 
office in George street, Edinburgh, which have been in a gy 
during the last three years, have now been wept - 
eatly improved accommodation for the conduct of : e bank's 
usiness has thus been provided. Besides the valuable proper- 
ties at the head offices, the bank owns, in freehold, the pees 
at seventy-nine branches throughout Scotland, and the oma ; 
now standing in the account for offices in the — on - 
the bank, represents the original cost, less about - Ne cel 
written off in past years. The bank's propenty |= ae _ ’ 
London, was acquired on favourable terms ; and besides a rs 
convenient accommodation for the branch, will yield a es 
return from the ions let off. The directors _ fn — ’ 
with much regret, the death of Mr Samuel Hay, who for As oe 
years was manager in Edinburgh, and latterly sat as a a oa 
of the board ; and that Mr Dalglish, who, with a alan lest 
missions, has served as a director for thirty years, ie cian 
ear on account of failing health. There also — seat 
by rotation, the Lord Provost of Edinburgh, an 
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| Pitman. To fill u 


o7 


these vacancies, the directors recommend 
the election of Mr Seton Thomson, insurance broker, Glasgow, in. 
room of Mr Dalglish; of Mr John Young Buchanan, 10 Moray 
place, Edinburgh, in room of Mr Hay; and the re-election of 
the Lord Provost and Mr Pitman. The question of instituting | 
asystem of audit of the accounts of joint stock banks, inde- | 
pendent of the ordinary management, has been much discussed | 
during the past six months; and the board, after giving the 
subject their most careful consideration, have resolved to recom- 
mend its adoption by the bank. A resolution making the neces-. 
sary alteration on the contract of copartnery will be submitted to | 
the meeting; and, if approved, a special general meeting of pro- 
prietors will be held on an early day for its confirmation. In 
the meantime, and in order to the audit being brought into 
operation at this year’s balance, the board requested Mr Crum 
Ewing, the deputy-chairman of the bank (in the absence, through 
indisposition, of the chairman), to nominate auditors,—he being, 
by the bank’s contract, the official representative of the proprie- 
tors, and, as such, precluded from taking any part in the ordi- 
nary management. This duty Mr Crum Ewing kindly undertook, 
and, after conferring with some of the largest holders of the 
bank’s stock, he appointed Mr James Haldane (of Lindsay, 
Jamieson, and Haldane, chartered accountants, Ecinburgh ), and 
Mr William Mackinnon, (of M‘Clelland, Mackinnon, and Blyth, 
chartered accountants, Glasgow), to act as auditors ut the pre- 
sent time. These gentlemen have, accordingly, been in attend- 
ance at the bank, and have received every facility for the 
efficient performance of their duty. Their report is appended to 
the abstract state of affairs. 
CHAS. GAIRDNER, General Manager. | 
ABSTRACT STATE or AFFAIRS—April 2, 1979. 























LIABILITIES. £ s 4d 
OOD cccsictticennns cdeltinentnaitdlipndahgaadttipaueatakaacebsabvnmetiieenteinitvenaiiin 8,567,255 11 1 
Current drafts on Bank of England .......0:.c.ccccocccescesscoovscsccocsseccces 42551 14 0 
Acceptances by the bank and their London agents ......... 183,007 7 4 
GUe eNOS onc. csaciccqeuineeinns riinrsibensveicasniinstinanndyiee-emiinecinbinn 761013 0 0° 
Total liabilities to the public ....00....00scecce.+.cccsesecscoscscoccees 9,553,830 12 5 
Coplbal pald Op . scnccteistnnetestectuersirtmmcaaiemnavennesen £1,000,000 0 0 
Rest SCCOUunt ..crccccsesccscocccsccessevsce SOSOO O 0 f 
Profit and loss account, April 2, i 
1878, balance brought forward... 16,974 16 5 
Profit and loss account, April 2,1879 131,433 16 10 i 
472,408 13 3 
Total liabilities to the partmers ......ccccoseccercesesccecscenccccecces 472,408 13 3 
11,026,239 5 8 
ASSETS. £ s d 
Bills of erchange, lccal and country bills, cash credits, and other 
SR CUNNIII. « nivssicnsdiniccbiipsiea chicane adamant uibliieatdincidiasinihinietiliniettitenstie beasts 7,477,029 16 2 
Bank offices—Glasgow, Edinburga, sud brasches............ 23672 6& } 
London propetty.......00...--:s00..-s00-+ nquettbiednnaetin 76523 2 0 
Notes of the City of Glasgow Bank ........... ecscccene ovcceabensecsouceness 82,968 0 © 
Consols, money at call, and short loans in London... £1,860,490 17 5 
Other securities and investments ......... seiiebvdeiies 685,963 10 8 
Gold anti silver coin, and netes of other banks— 
At head OfF1C28..0..0..:.seesercrecerereee £309.779 16 10 
BS Woe ncccntstnsoccerevseteessesees 191,825 17 6 
560,601 14 4 } 
—————-——— 3.107056 2 5} 
11,026,239 5 # 


GEO. WILLOCK. Accountant. 


We, the undersigned, being the auditors appointed on behalf of the proprietors of 
the Union Bank of Scotland, having bad full access to the books of the bank, and to 
the returns from the branches, beg to report as follows :— 

(1.) We certify that the preceding state of affairs, as at 2nd April, 1879, corresponds 

with the books of the bank. 

(2.) We have examined the securities and documents representing the reserves of 
the bank, and its investments entered under the head of Consols, money at 
call, and short loans in London, amounting to 1,860,490/ 178 5d,and other 
securities snd investments, amounting to 655,963 lls 8d, and are satisfied of 
the accuracy aud value thereof. 

We also certify that we have examined the cash at the head offices in Glasgow 
and Edinburgh, amounting to 368,775/ 16s 10d, and found it correct. 

Note.—On this occasion we were not able to test some of the items under 
this bead at the exact date of the balance (2nd April), but from onr | 
examination at the date of the present report, we are satisfied that these | 
were then in orcer. i 

(3.) We have satisfied ourselves that the system of continaous audit maintained 
by the bank is sound and efficient. : 

(4.) The returns prepared for and submitted to the board and its committees 
throughout the year, are, in our opinion, well calculated t» enable the directors | 
to superintend the business of the bank. 





JAMES HALDANE, C.A, 
WILLIAM MACKINNUN, C.A. 


JOINT STOCK BANKS OF IRELAND. 





BELFAST BANKING COMPANY. | 
The following report of the board of superintendence, was | 
presented at the fifty-first annual meeting, held at Belfast, Octo- | 
ber 11, 1878:—- 
The board of superintendence beg leave to present their re- | 


port for the year ended July 31 last, to the shareholders of the | 
Belfast Banking Company, at their fifty-first annual meeting. It | 
appears, by a written statement laid before the board by the 
directors, signed and certified by them, and by the general | 
manager and the chief accountant, in terms of the special reso- } 
lution, dsted the 19th January, 1866, that the net profits of the 
bank for the year ended the 31st July last, after making provision | 
for bad and doubtful debts, amounted to the sum of 49,768/ 17s, | 
Out of this sum the shareholders have been paid dividends on | 
the old shares at the rate of 20 per cent. per annum, aad on the | 
new shares at the rate of 8 per cent. per anium, amounting in| 
the whole to the sum of 35,000/, and tae balance of 10,768/ 17s | 










he 
i t 


; 


—_— 


| and loss accoun 
then due, or inter-st due on deposits, 


————— 


38 


vas been carried to the credit of the profit and loss account. 
_ report of the year 1873 stated that it had been the urage ¢ of 
‘the Belfast Banking Company, since its establishment in 1827, in 
‘making up its yearly accounts, not to distinguish in the rofit 
t rebate of interest on bills discounted and not 

and said report contained 
| a recommendation that if such method of keeping the profit and 
‘loss account should be continued, the balance to the credit of 
that account ought to be gradually increased, in order not only 
to ensure an equality of future dividends, but also as a provision 
‘against the liabilities above-mentioned. The accounts of the 
‘bank continued to be arranged on the above basis until the pre- 
sent year. But your board and the directors have thought it 
more accurate,and more in conformity with the general usage of 
other banks, to provide for the rebate, and also for the interest 
due and unpaid on deposit receipts, with exactness; and accord- 
ingly, previously to the closing of the books for the past year, 
the precise sums necessary to meet those items at the 3ist July, 
| were taken from the profit and loss account, and it is intended 
‘henceforward to continue the accounts on this improved footing. 
The amount which remained standing to the credit of the profit 
‘and loss account, after the above transfers, being in excess of 
the amount requisite to provide for the reduced liabilities of 
that fund, your board approved of the further transfer from the 
| aso and loss account to the reserve fund of 25,0001. The 
report of the year 1865 recommended, that in order to provide 
against future contingencies, the amount to the credit of the 
profit and Joss account should be -raised to the sum of 50,0001; 
and afterwards, as far as practicable, kept up to that amount. 
Your board and the directors accordingly consiaered that, on the 
present occasion, the said sum of 50,000/ would be a suitable 
amount with which to open the new profit and loss account, freed 
frora the lability to provide for the rebate and interest above- 
mentioned; and this having been done, the small surplus sum 
w his h remained has been carried to the contingent reserve fund. 


raised to 150,000/; and the new profit and loss account opens 
with 50,0007. The board have, with deep regret, to report that 
Mr Clarke has recently appriced them that his eye-sight, which 
had for some time previously been failing, had become much 
worse, and that he had been advised by an eminent, oculist that 
the only means of retainng his sight would be bv a complete 
cessation from work, and that, under these circumstances, he 
would be reluctantly obligea to tender to the shareholders his 
resignation of the position of director of this bank. The board 
feel called upon to express here their sympathy with Mr Clarke 
under the affliction which has overtaken him, and to record their 
sense of his most honourable and upright character, of -the 
esteem in which he is held by all classes of the community, 
and of the vatuable services which he has rendered to the bank. 
Your board, bearing in mind that Mr Clarke has served the 
bank faithfully and ably for twenty-eight years, that he is nearly 
seventy years of age, and that his contemplated resignation is 
caused by physical incapacity to continue his work, recommend 
the shareholders to grant to him, in pursuance of the provisions 
of the 10th section ot the deed of settlement retiring allowance 
of 1,000/* per annum for life, payable half-yearly (the said sum 
being about the two-thirds of his average salary for the three 
preceding years); the first payment to be made at the expira- 
tion of six months from the time when he shail formally resign 
his office, which he has consented to hold for some time longer, 
under the circumstances after mentioned. Your board concur 
with the directors in thinking that it would be for the benefit of 
the bank to appoint, when opportunity offers, some merchant of 
po sition and abilit y, intimately acquainted with the staple trade 
of Ulster, to fill the vacancy created by the retirement of Mr 
Ciarke. But your board have not as yet been able to select any 
suitable person who is willing to accept the post, on the condi- 
tion of retiring from his trade, and from all business engage- 
ments, as required by the deed of settlement of this bank; and 
your board, therefore, have requested Mr Clarke to continue in 
|vflice for the present, which he has undertaken to do—the other 
directors being able and willing so to arrange matters, in con- 
junction with Mr Macaulay (whose appointment as a director is 
now recommended), that he shail not be called upon to engage 
in work likely to be injurious to his sight. Your board are of 
opinion that the long and efficient services of the present general 
manager, Mr Adam Thomas Macaulay, entitle him to promotion, 
and they accordingly approve of and recommend him as a person 
well qualified for the situation of a director of the bank, at a 
Four boss S00! a-year, to commence from the Ist August last. 
ng dnc shall be sone aoa cules 
Johns, from 1.4002 to 1,750; edie Y Shae r Alexander 
from 1,200! to 1.5001, Thee : . ur Sharman Crawford, 
heseqiiaa past year has been one of continued 
anxiety in the general trade and manufactures of 


" The figures in the report, as 


original] resented 
8531 6s 8d; but, on the motion of Samu { ne pes very. 4 te 


el Black, Esq., which was secouded b 
ae pone id ca Tied unsnimously, th amount was changed to tooat oan 
ee et ing been adopted by the chairman and members of the board of super- 
iden wl n pre sent, the report was presented to the meeting in the abov feed 
word” about” being introduced before the words “the two-thirds.” ne 
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The subscribed capital of the bank is 1,000,000/; the paid-up 
capital stands as before at 250,0001; the reserve fund has been 
a 


a 
= 


[ May 17, 1879, 


the United Kingdom, and (not least so) in the several b 

of the linen trade. The soundness of our local trade has, 

ever, been proved by the comparative ability with which’ those 
engaged in it have shown themselves able to meet a long-con. 
tinued strain. ‘he harvest of the present season is one of 
unusual abundance, and has been saved in excellent condition, 
This circumstance, coupled with the return of peace, seems to 
afford fe for expecting a revival of trade. 





HIBERNIAN BANK. 


Atthe fifty-fourth annual meeting of seen held at Dubli 
December 2, 1878, the following rte and statement of ac- 
counts for the year ended October 31 last, were submitted :— 


The directors beg to submit the statement of accounts to the 
close of our financial year, viz., October 31, 1878. The pro- 
prietors will no doubt notice a reduction in the amount of profits 
as compared with previous statement; but it must at the same 
time be remembered, that the period included in this account has 
not been one of even moderate prosperity. It is perfectly well 
known that trade under every head has been dull, if not bad. 
The directors regret that the provision requisite for bad and 
doubtful debts is unusually large; but in making such appro- 
priation, the permanent interests of your property are being best 
consulted. ‘The directors have allocated a further sum of 500 to 
the officers’ pension fund. ‘The profits for the year, as per profit 
and loss account, amount to 68,520/ 12s 10d, which, with 
6,4301 2s 9d, the balance carried over from last account, makes a 
total of 74, 9501 15s 7d. From the above sum a dividend was paid | 
in June last of 27,500, leaving an available palenes a of 
47,4501 15s 7d. This amount the directors propose, with 
your approval, to apply as follows, viz., to the payment of 
a dividend of 27s 6d per share, free of income tax, which 
is at the rate of 11 per cent. per annum, amounting to 27,500/, 
and to bad and doubtful debt fund the sum of 12,500/, leaving a 
balance of 7,450/ 15s 7d to be carried forward to next account. 
The directors having carefully examined and valued the various 
shares and collaterals held by the bank, and seeing the very un- 
usual depreciation of several of these securities, have resolved to 
transfer the sum of 30,0001 from the reserve fund to meet same. 


ABSTRACT or tHe AFFAIRS for Year ended October 31, _— 
LIABILITIES. 

















a 
Came cinincersucsvecinsevnnncrcnssonccbconeeveriniensedbecdidoedinehtetqneemenedeeghelinn ° 500,000 00 
Bose Bad |. kccccececenssvessecscnncesenersocscnscscouesnnasbenpeetbeediopasbouneninls 245,000 0 0 
Amount due on current and other accounts, and deposit receipts...... 2,080,689 15 2 
Unappropri.ted balance from Last year...........0008 £6,430 2 9 
Profits for year ended October 31, 1878............+ 68,520 12 10 
74,950 15 7 
Less dividend paid June, 1878 ........s.ecceccesssssseese 27,00 0 0 
47,450 15 7 
2,873,140 10 9 
ASSETS £ sd 
Billo Ghnsseatbedl « .cqscutniccessyenseguiesnyrncccccsepvedeptscanesiennevempeatonteonties 1,555,878 18 8 
Loans on Gov ernment stock and other securities .........ccccecseecseseneee 876,192 2 0 
Cash, Government stock, and debentures............cssccesessessseceessersenes 266,492 17 0 
Bank premises, head office, and branches.............secccssssseveecsesseeseees 3,470 12 8 
Branches and Agencies .....ccccccccccccscersccesscccccccccecenoonseccoocencsscscoscee 1,106 0 & 
er 10 9 
Prorit anp Loss Account. s 4 
Dividend SEE Ie PT scccnpsnrsacenenccessentesenianee £27,500 0 0 
Dividend to be paid December, 1878 ...........s000006 27,500 0 0 
cantnsteiennieapaniitithads 55,000 0 0 
Bhd nll ere Be icici nsnasnvtnessnsesserennansnibdtbiegtiiaiaianea 12,500 0 0 
Pak 45 PI iar chenteesoaneresescnccereescecatadalinamnnnae 7,450 15 7 
—_—_-----—"" 
74,950 156 7 
Cr. z£ s a 
Biakansd Mom TAG GROUE s ci cesceseviccksinissincenssacsdeniaeeiaeooinies 6,430 2 9 
Profits for year ended October 31, 1878 .....c..scccseerssesssssesereeeseneeees 20 12 10 
74,950 15 7 
Dr. RESERVE Funp. £ s a 
Amount deducted as OR TUONE cerrecniesersicnvidnitevciasapsitaies Geiae . 30,000 0 0 
PUORUE CUIUEE : cccnernrenncinacintostmesnpeuicinnpianniarutentnieldaceann 215,000 0 0 
245,000 0 0 
Cr. £ s d 
Badeesey Rie FAs FON ehcp cckieecbintinsbierovicitaoprerssoaiinbioca aaa 245,000 0 0 


THOMAS BREEN, Secretary. 
College green, Dublin, December 2, 1878. 


MUNSTER BANK, LIMITED. 
“on cnet report is for the half-year ending December 
878 :— 

The directors have to report that the gross earnings of the 
bank for the half-year cntiie December 31, are 98,562! 15s 5d, 
deducting interest on deposit and public accounts, charges, 
salaries, rents, and rebate on bills not at maturity, a a balance 
remains of 25,7711 158 5d. To this is to be added 18,901/ $s 9d, 
amount carried forward from last account, making a to 
balance of 44,6731 58 24. The directors propo-e to pay the us 
dividend of 12 per cent. per annum, free of income tax, and in 
order to provide fully for bad debts to place 12,0001 to the credit 
of that account, leaving a balanse of ib 6731 53 2d to be 


forward. 
STATEMENT or ACCOUNT—December 31, 1878- 


Dr. 
Capital subscribed ..... Soccnceseseveccvouencescecseccesconceees 
— POE CD secictihcniedutcowhitsies nine wee es 
posit, current, and other F ACCOM oqeensensscccocepeces 
Seven day bills .......... 
Reserve asec ooeetesienn sip eet aca ee 
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Profit and loss— £ s da £ s d 

Balance from former account ..............c.csc0e0. +. 18901 9 9 
Gross profits for six months ending December 31, 

SEY: schettnentletaidieansesiaed ntnesibondeoeh snnasine ved oe 98,562 15 5 

118,464 5 2 

’ 3,338,579 5 6 

Cr. £ sd 

Cagh on band and at Bambers ........0cscosccccoseveccncsvesosssovecseccusecssoene - 236,395.19 2 

Government and other convertible securities, and advances on ditto... 281,993 8 5 

Bills discounted, current, and other accounts ............ siinlcneaintakseben 2,658,575 17 5 

Pa POND CONG: ai incisive setndoiniiliceoniedithe in bbsveckseeics 97,823 0 6 

Interest paid and due on deposits .............sccccscsseeeseseacensesceeceseseee 38,823 11 2 

Charges, salaries, rents, &c. .............. dassundebsacedengutenenebacasdenesecanesee 24,967 8 10 

3,338,579 6 6 


I have examined the above accounts, and find them correct, 
W. A. GARRATT, Auditor, Dublin. 





Dr. Profit anD Loss Account. £ sad 
Interest paid and due on deposits ..........ssscccccessesssseccsecerereceseeeeeee 38,823 11 2 
Charges, salaries, &c., at head office and branches ............-.cceceseeee 24,967 8 10 
Rebate on bills not at maturity ..... ptebdsocodeepasccesiosonssbeceee Givednicinies 9,000 0 0 
Special provision for bad debts .......00.-.seeccssseees eoresecoase perv onansbersndn 12,000 0 0 

84,721 

Dividend at 12 per cent. per annum .........-sccceceeeeeeee £21,000 0 0 a 
Balance carried forward ........ dhodetnestoubnessouingnaanenicis 11,673 5 3 

: 32,673 5 2 

117,464 5 2 

£ s d 

Balance: from former account ...... diaheenbianpeibesiestveddsooinemseniiieseceeesaes 18,901 9 9 

Gross profits for six months ending December 31, 1878  .......s..see0+ee 98,562 15 5 

117,464 5 2 

£ s d 

Balance carried forward ....... seeubeies plinsienaninsiadssaieeninbitieimeestuccéun 11,673 6 2 


NATIONAL BANK. 

The following report was presented to the proprietors at the 
general meeting, held January 23, 1879 :— 

The directors submit the following statement of accounts and 
the auditors’ report, showing the position of the society on 
Tuesday, December 31, 1878 :— 

BALANCE SHEET—December 31, 1878. 














LIABILITIES. £ s d 
I A iii tii ie sinscceetibbiadersscectemanreniinennine aa - 1,500,000 0 0 
Rest or undivided profits invested in 149,0701 new 3 % stock ......... 140,000 0 0 
Ti ci ncr alias cceseaein secoennaned 1,284,475 10 0 
Due by the bank on deposits and current accounts.....................008 8,097,793 18 7 
Acceptances to bankers’ drafts and on security ................cccccceeees 24.871 8 1 
Net profits for the hal/-year, including 6,552/ 9s 2d, brought for- 
ward from June 30, 1878, and 5,000/, at credit in ve share suit .., 99,903 16 9 
11,147,044 13 5 
ASSETS. £ s d 
Gold and silver coin at Irish branches .................ccccceeccseneeeesenees 896,630 3 10 
Cash on hand and at the Bank of England ......................cccceeceees 759,899 10 7 
Government stock and Exchequer Donds ....0.....00..cccccceseeeeeneeeeeeee 1,065,646 5 0 
Ditto for rest, per contra ........... hasscncnetiiedenebdebasauntinaceeeensbaccerte 140,000 0 0 
Indian guaranteed, colonial Government, and other stocks .........++« 705,876 2 4 
Advances on securities at call and at short notice ................66...66 553,385 2 9 
Advances on securities at sundry dates, and current accounts......... 2,246,253 16 1 
I i inns ceasemasnnhgriticseien der dnicinaninicieks 4,460,612 2 6 
Bankers’ guarantee and securities held against acceptances, per 
IIIS... .0canaunacneenbtidecenssqussndensncdunbsesencoeennanesionsetnebrceseettoese 24,871 8 1 
Government stock advanced for parliamentary deposit .............00. 2,000 6 0 
Government stock lodged for metropolitan vestry accounts ........... 32,735 0 0 
Bank premises in London, Dublin, and branches, freehold and : 
leasehold........... a iia lhl aha had dea adneluhbnebaageerenepgnneees 259,085 2 3 
11,147,044 13 5 
Dr. Prorit anp Loss Account. ; £ sd 
Total expenditure at the head office and all the branches, including 
Tent, taxes, salaries, Kc., KC. ......ssseeceeesreeeecseesreseensnsrecseeees 74,109 17 7 
Half-year’s dividend to December 31, 1878, being 36s per share, or 
12 per cent. per annum, psyable on January 25, 1879 ......000... 90,000 0 0 
Carried to rest or undivided profite ..............+ elk: dideutinlonispanarinitiae 5000 0 0 
Balance to credit of profit and loss new ACCOUDE ws. s.eereceeeeereeere oe 4,903 16 9 
174,013 14 4 
Cr. z£ = 
Amount brought from last ACCOUNT ...........sceseeresereeeerceereerereeneneres 6,582 9 3 
Amount at credit in re share suit ........... 6,000 0 0 


Gross profits for the haif-year ending this day, after 
ayment of interest, income tax, duty on circu- 
ation, and providing for bad and doubtful 








ai ira acc eapakiedeneneotaetenerencsbasbteces imietes ae : : 
Less rebate of interest on bills not due ..,.......+0++++ . 237 cin ay 
174,013 14 4 
£ s d 
Balance to profit and loss NeW aCCOUNL ....+.....eeeerreere 4,903 16 9 
Examined and found correct, 
JOHN ABRAHAM,) Anditors. 


Pp. J.ROCHE, § 
London, January 14, 1879. 
N.B.—Mr Delany could not attend the audit on account of illness. 

Th account of the bank for the past half-year 
cee of 99,9031 16s 9d. The board have 
declared a dividend at the rate of 12 per cent. per annum, or 36s 
per share for the half-year, payable on and after Saturday, the 
25th inst. The income tax on the dividend is paid by the bank. 
The dividend absorbs 90,0001, leaving a balance of 9,903/ 16s 9d, 
of which amount 5,000/ has been carried to rest or — 
fi 4,903! 16s 9d to profit and loss new account. e 
so ae stand at 145,000 Since their last report the 

directors have opened a branch at Templemore, Uo., Tipperary. 

W. N. MASSEY, Chairman. 


London, January 14, 1879. 


THE ECONOMIST. 
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FOREIGN AND BRITISH-COLONIAL JOINT 
STOCK BANKS. 


ne 


AGRA BANK, LIMITED. 

At the forty-fifth annual general meeting, held at the City Ter- 
minus Hotel, Cannon street, on March 20, 1879, the following | 
report of the directors was submitted to the proprietors :— 

The accounts of the working of the bank for the past year, 
which the directors have, as usual at this season, to submit to. 
the shareholders, indicate progress and additional strength in| 
the bank’s financial position. The profits realised, however, 
which during the first half of the year did not fall short of | 
former averages, were not maintained for the latter half, owing 
to the extreme cheapness of money in India during that period, 
and the consequent difficulty of employing the bank’s resources 
in that country to advantage in safe channels. This temporary 


condition of things has now, to some extent, passed away, and, 
as trade revives the directors look forward to a more active 
demand for money, and to proportionately larger returns from | 
the bank’s investments. The profit and joss account represents | 
a net profit realised during the year of 77,038/ 15s 5d, making, | 
with the balance brought forward on December 31, 1877, 
3,589/ 98; an aggregate amount available for appropriation of 
80,628/ 48 5d. In regard to the best mode of dea ing with this | 
surplus, the directors have carefully taken into consideration the | 
necessity of effectually providing for all contingent outstand- | 
ings, among which is included the acceptances of the City of | 
Glasgow Bank for the amount of 114,000. These bills were | 
purchased by the Kurracbee and Bombay branches of tne bank, 
and principally by the former, from mercantile firms which have | 
since suspended payment, and which, having regard to the credit 
of the bank in question, and the standing of the local firms at 
the time, the managers considered as being unexceptionable. 
The board, from the result of their inquiries, have no anticipa- | 
tion that there will be any ultimate loss upon these bills. At. 
the same time, they have deemed it expedient to base their| 
arrangements, and their recommendation to the shareholders, on 
the possibility of a less satisfa tory out-turn, by setting aside in 
the meantime an ample provision of 30,6361 4s 5d, which, if not 
required, as they believe will be the case, to meet any deficiency, 
will be hereafter available as additional profit or in augmenta- 
tionof the reserve fund. With this explanation, they recom- 
mend the following appropriation of the above surplus :—Inter- 
mediate dividend, paid on October 1, 1878, at the rate of 5 per 
cent. per annum, free of income tax, 24,992/; further dividend 
recommended to be paid at the rate of 5 per cent. per annum, | 
free of income tax, 25,0001; balance to be carried forward, in 
accordance with the foregoing remarks, 30,6561 4s 5d—total, 
80,628/ 4s 5d. It will, no doubt, be a disappointment to the 
shareholders, that the directors do not see their way, under ex- 
isting circumstances, to suggest a larger dividend than at the | 
rate of 5 per cent. per an.um ; but they are assured the share- 
holders will appreciate prudence on their part, in reserving, for 
the present, sufficient funds out of the profits earned to cover 
any possible deficiency in connection with recent events. ‘The 
directors, in conclusion, feel justified in expressing their re- 
newed con‘idence in the sound and healthy condition of the 
bank, and of its future well-doing.—By order of the board, 
March 6, 1879. J. THOMSON, Chairman. 
BALANCE SHEET—December 3!, 1878. 









































LIABILITIES. £ ~ 
Capital—Amount paid up in full 1,000 0 0 
POR EIIE oc. crovsesdheecmneuianettaennil 1),.00 0 0 
Deposits—Current accounts... 
Fixed Geposits............00 2,615,949 2 
—— 3,510,565 12 11 
Bxchange—Bills payable, including credits issued ...,.. 1060514 0 10 
Profit and loss—Balance brought forward from De- 
o£ ER eee £3589 9 0 
Mat puolite cf IEID..... .ccorcsessonesrecssscenscoresenrecnes 77,088 15 5 
ERED cck.c.000yecntinttbnenilindessiatanenaiaenminnion Sntrosoes 80,628 4 6 
6,801,707 18 2 
ASseTs. £ s 4} 
Calc Se OR cccccccscutiiniteenitnigtinkiontstncttesiiene 485.256 15 2 
OR SID eck ccctcdnsnomcabeennisnaicscisesindeacsens ' : 162400 0 0 
Investments—Gov-rnment securities . pi £1.092,952 10 10 
Di:counts, loans, credits, and other investments... 2,715,160 18 10 
-—— —— «3,908,103 9 8 





Exchange—Bills receivable, including security for 
ewedits isened ................cs000 iid cieitaesiciy ant aa 
Amount current in exchange operations, &c. 


1,313,771 3 7 

42,546 9 9 

———~ 3,366,317 13 4 

5 501,707 18 2 

A. J. VERUNI, Accountant. 

Prorit any Loss Account, December 31, 1578. 

Dr. £ s 
Dividend—Intermediate half-yearly dividend, paid 

October 1, 1878, free of income tax, at 5 ,er i 

Cent, per AUMGGD .......... 20... .eece eee : veceveeee £24902 0 O i 

Ditto— Recommended to be decl»red i: full of the 

year 1878, being at the rate of 5 per cent. per 
t 


annum for six months, free of income tax . 25,00 0 0 





Balance carried forward for appropriation hereafter ........... 
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£ s a 
Cr. a 
Balance brought forward from December 31, 1877 ti as eeaeniedvsinnnent 3,589 9 0 
Profits—Amount realised during the year 1878, less a 
set aside for bad and doubtful debts ............... £277,818 9 10 
Yeduct interest allowed on deposit 
Tae £141,981 19 2 
Expenditure for management, Xe., i 
j income tax ~# 58,797 15 3 
and income tax hniats 58,797 eininn $8 
—_—_—_—_— 77,038 15 5 
80,628 4 6 
A. J, VERINI, Accountant. 
WM. RICHARDSON, ) 
W. DUNCAN, ° f Directors. 


We have compared the above statements with the bank's books and securities at 
the head office, and with the certified returns from the several branches, and have 
found the same to be in accordance therewith. % ha c 
EDWIN H. GALSWORTHY : Anétters. 


March 6, 1879. J. T. BOILEAU, 





ANGLO-AUSTRIAN BANK. 
The following is an abstract of the report of the directors 
presented to the general meeting in Vienna, April 19, 1879, and 
adopted :— 

The directors beg to present the report for the past year. The 
| bank took over the Maehrische Bank fur Industrie und Handel 
‘in Briinn and its agency in Prague, and have thus secured an 
| established business in the kingdoms of Bohemia and Moravia, 
| which promises to give satisfactory results. The participations 
|of the bank in tie 4} per cent. Swedish Government loan, and 
'in the issue of 4} per cent. Swedish Reichs Hypotheken Bank 
| Mortgage bonds have been disposed of, and part of the profit 

realised appears in the present balance sheet. The bank took an 
| interest in 4 per cent. Swedish Keichs Hypotheken Benk mort- 
age bonds, the profit on which will appear in the accounts 
for 1879; likewise the profit arising out of the bank’s share in 
the syndicate for the issue of a 4 per cent. loan to the City of 
Augsburg, which has been closed. Several of the syndicates in 
which the bank was interested have been dissolved. The results 
'of the working of the Wechselhaus of the bank were satisfac- 
tory. As regards the current business of the bank, the increase 
has been encouraging, both the commission business and the 
cash turn-over having been sensibly larger. The increased out- 
lay for expenses, salaries, &c., has been occasioned by the opening 
of new branches, and by the bank having to make certain pay- 
ments in connection with taking over the Maehrische Bank. ‘the 
amount invested by the bank shows an increase of about 
700,090f1. The protit of the bank, after deducting all expenses, 
&e., amounted to 924,754.52f1. tis proposed to declare a divi- 
dend of 6fl per share, which on 150,000 shares amounts to 
900,000.00f1 ; leaving 24,754.52f1, to be carried forward as balance 
ot profit of 1878. HENRY BREUR, Manager. 

London, 31 Lombard street, April, 1879. 
BALANCE SHEET—December 31, 1878. 
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. ASSETS. Florins. 
Cash in hand...........+. Sasieieabis haben iniedaemib basen etininstiakiaaivineiitaanirbiseiniateiniiials iin 2,462,678 74 
Securities in hand—bills receivable  ...............00e0s F18,238,193 50 

Advances against securities ond goods............... 1,586,608 52 
Stocks, shares, and sundry investments ............ 2,412,589 7 
: 12,237,391 09 
SRR siscisitecerseiiybiiesisinicegh cibeiechedaiiitiihiaaeicsinicdldlabbiiacenepaiedatiaaia, 1,716,634 69 
| Bank premises, office furniture, house property, AC. ...........s.seeceseeree 1,817,621 27 
| Sandry dedtors® as per note at F008 .......ccccccccosssccveccsccssccccorsecesece 21, 260,037 36 
39,494,363 14 
. LIABILITIES. Florins, 
Share capital—150,000 shares of 200f1 each, with 120fl per share 
DONE DD wcmvensecsinnns Ou = -eeccvcesecseree proms seaetnnsthbsetepmnsiuianeie 18,000,000 0 
ORIN TEI, ictncciccsecnnensienienytbanpaetitanicetatindabtudiaina cide 600,000 0 

5 CPOE SRMOE ON CUTE. .ccatepnvcerseensiinsbtapencs cbinbnaitiinsdanscieoeubeceaieiiy ° 972,320 31 
gt ete EE ELDER ALLELE LOE IEG ROE 11,650,164 33 

| Dapeels mentee te CRI viciececinntercsctnscsoressersevsscorivanrsanesbaven 660,147 32 

EE SE CRUE MINI. wrcvcthickicedocetnitnsiteensictna escnsia ned. 14,939 0 
Sundry creditors on current and other accounts...........s.000sesseseeeeeees 6,872,037 66 

| NN, CE incvisencieastictriinncninnbaiiiaiatictaa eR ta 924,754 52 

39,494,363 14 
| Dr. a Prorit ann Loss ACCOUNT. Florine. 
Office expenses in Vienna, London, Brinn and Prague, including rent, 
stamps, stationery, postage, law charges, advertisements, printing, 
ee sg brokerage, stamps on cheques and deposit notes, 
TAVOLING CEPCMICS..0000..ccrervesccssecccccscsevsevecececsccsccvccceccscccccces 
— $ of managers and clerks, remuneration of directors, and of — 
OO CROCHLTVO COMBED .0.0.:cscocccsncsnesceccescoccesceccecce 7 
Gawernnant Guty OG CABG cocissiesccvsecssassssvereesece.s....... cia = 
Depreciation of POUND cchatininnntiitisisciaieiinnidncanisnei re ieee. S07? to 
Losses in accounts current ana iv advances on securities, &c......_ 2501190 85 
Losses in syndicate participations........................... aires 213,. ny 
ORIEN, PAO wececsenissesmssessquenennsebavaivmaminntensititamsmnanemenanecee 924754 82 
Cz. —_—s 12 
Profit from interest and discount o i ‘ paeee 
.e st ¢ : perations, &c.... F1 1,035. 
Less interest allowed on deposit motes ..........cececeee ; 38306 iH 
Commission account and sundry profits ........... . u . 
Dividend of 1872 forfeited ns pen cna ne 735.241 18 
Profit on securities, &c., &................ ae oe 
Balance of profit from 1877 ..................... noe 73 
oar 12 
* Viz., Payments on account of syndi i mg 
oy FA) ‘ Yndicate parti 
\ ienna Relief Con mittee amet sieesiaiaiaa ae *rnaee oa 
aoaiee of the Exchange Office of the bank aint eens 1,363,773 9 
eee on acceptances, secured by bills, &c., and sundry 
co cesccenoscessoconesesenseeesesessentosoces Coveesvevcoessscescoes 16,493,924 37 
21,260,037 35 


Resolutions adopted at the 
the report be adopted ; that a di 


above general meeting: That 
vidend at the rate of 6f1 Austianr 









[May 17, 1879, 


currency Ly? share be paid for the year ending 31st 
1878, and that the balance of profit, 24,754.52f, Austrian 
currency, be carried forward to the new account. That Mr B. 
W. Currie and Mr L. M. Rate be re-elected members of the 
English committee, and that Mr Julius von Kunzek and Mr 
Guido Elbogen be re-elected members of the Austrian com- 
mittee. Shareholders desiring to peruse the full report in 
German, as presented to the general meeting, can do 80 at the 
London offices of the company. 


ANGLO-CALIFORNIAN BANK, LIMITED. 


The following report was presented to the shareholders at the 
sixth ordinary annual meeting, held at the Cannon street Hotel, 
March 5 :— 

In pursuance of the resolution passed by the members in 
September last, whereby the date of the ordinary general 
meetings of the company was changed from the month o 
September to March in every year, it becomes necessary at this 
time to present a half-yearly statement of the accounts of the 
company’s transactions. The gross profits after making pro- 
vision for all bad and doubtful debts, amount to 27,954/ 2s 94, 
After deducting charges at San Francisco and London, there 
remains 14,187/ 188 5a as the net profit for the six months. To 
this is to be added 1,188/ 3s brought forward from June last, 
showing 15,3761 1s 5d available for appropriation. The direc- 
tors propose a dividend at the rate of 8 per cent. per annum, 
leaving 1,714/ 4s 4d to be carried forward to next account. By 


order of the board, 
JOHN E. CUSSANS, Secretary. 
8 Angel court, Throgmorton street, E.C. 
February 24, 1879. 





Dr. BALANCE SHEET—December 31, 1878. £ sd 
Capita!—Authorised, 59,970 shares of 20/ each ...... £1,199,400 0 0 
600 deferred shares of 1 each ..........e0eec008 600 0 0 
1,200,000 0 0 
Subscribed, 29.970 shares with 107 called 
TDD acaccnseuassvsesancssercarsdecemnedenessueines 299,700 0 0 
G00 deferred ShAT0S....ccoccccccccccesescocccoseecos 600 0 0 
00 
ere FO cccsicesesscccesscesesvesespévaccncssvausnipaameedestesenthbaeatannmeuan 000 0 0 
Bills payable, cursent, deposit, and othe acCOounts...........eccccceseeres 788,464 18 7 
Profit and loss—Balance, as per statement below........ iShecascbovasabesn > 15,376 1 6 





1,142,141 0 0 
(Liabilities on bills receivable discounted, not yet run off, 14,4601 19s on 
Cr 


; sda 
Cash at bankers, in hand, and at call ....... poenesspenieesbennticedssingaeakeee’: . Aan 
ian tn Pened, med Be Be in esc cosesncecvnentspsnnsovcetsinianncinaiustam 113,186 0 0 
Bills receivable, current, and Other aCCOUNLS .........ccccececeseersesceeseses 781,770 1i 1 


1,142,141 0 0 
Prorit AnD Loss Account for the Half-year ended December 31, 1878. 








Dr. z sd 
Current expenses at head office and San Francisco, including direc- 
Cerra’ COUMAERNIIR, vaccccseercnneventscrieiceues eetbecipinseaed dahewnsthxuedes 13,766 4 4 
Balance, viz :— 
Undivided profit at June 30,1878 ............... esos £1,188 3 O 
Net profit for this half-year....... gv caine eee 14,187 18 5 
15,376 1 & 
29,142 6 9 
Cr. £ 38 
Detain, Pas BOs BIG asesticrerensunicviniiiniiok peupesevencsbedinginnaninns 1,188 3 0 


Gross profits for the half-year, after making provision for bad and 





doubtful debts, as estimated by the San Francisco managers...... 27,954 2 9 
29,142 5 9 
W. F. SCHOLFIEL?,) pi-ectors. 


E. H. LUSHINGTON, 


We have examined the statements cf accounts transmitted from San Francisco, the 
correctness of which is certified by the local auditors, also the books and accounts 
kept at the head office in London, and find the above balance sheet and profit and loss 
account correctly drawn up in accordsnce therewith; and we are of opinion that they 
contain the particulars required by the articles of association, and exhibit a true and 
correct view of the state of the company’s affairs. The profit at the San Francisco 
branch has been taken at the current exchange at the date at which the accounts 
were closed. TURQUAND, YOUNGS, and CO., Auditors. 

February 13, 1879. SYDNEY M. SAMUEL, 






Dr. APPROPRIATION. £ sda 
Proposed dividend 8s per Share ..........-.cesseseeerseee Sa aa 11,988 0 0 
Dividend on deferred shares, as per articles of association...... 1,673 17 1 
Profit and loss, MEW ACCOUNE .......sccceserseseeeeesees eotoagoueinaeieaabiwnionn 174 44 

—— 

15,376 1 5 

. £ sd 
Amount in hand, as per profit and loss account ....c.cccsccsssesseersesseeee «16,876 1 6 


ANGLO-EGYPTIAN BANKING COMPANY, LIMITED. 


The following report of the directors was presented to the 

ordinary half-yearly general meeting, held November 21 :— 
The directors have much pleasure in presenting to the share- 
holders the accounts aud balance sheet for the half-year ending 
August 31 last, They show a great improvement in the posi- 
tion and resources of the bank, and fully justify the pat 
and cautious policy pursued by the board since the crisis of 
1876, for although retusing no safe and profitable business, the | 
5 


i 


directors have thought it advisable to limit their o 
until a sounder system of finance had been 

Egypt. The shareholders will find that the profit and 
account is inJa most satisfactory state, showing a net balance 
249,8501 2s $d to the credit, after valuing the Egyptian stocks 
held by the bank considerably below the present prices. Out of 
this balance jof 249,850/ 2s 8d the directors recommend a divi- 
dend of 11 10s per share, free of income tax, being at the rate of 


2.8 5 


A 


| 
| 
| 
' 
















































May 17, 1879.] 


7} per cent. per annum; they further propose to set apart 
100,000/ as a reserve fund, carrying forward the sum of 
29,850! 2s 8d to the next account. The directors are confident 
that this mode of dealing with the balance, tending as it does to 
strengthen the position of the bank, will meet with the appro- 
bation of the shareholders. The shareholders will learn with 


paid off upwards of 500,000! of the old advances due to the 
bank. On the other hand the directors have anticipated the 
contingent liability of the bank in Paris, arising out of the 
transactions of 1875 and 1876, and which at one time amounted 
to nearly 550,000/, and have entirely liquidated the whole 
amount. When the occupation of Cyprus by the English 
Government became known, the board seized the opportunity of 
establishing branches at Larnaca and Nicosia, the two chief 
places in the island, and from the short time they have been in 
operation the directors feel assured, that when the new state of 
things is more developed, these branches will prove both useful 
and profitable. The abilities and labours of Mr Rivers Wilson, 
upon the commission of inquiry, have already produced most 
important changes in the Government of Egypt, and the direc- 

tors cannot but congratulate the shareholders upon the accept- 
ance by that gentleman of the post of Minister of Finance, and it 
will be the pleasure and duty of t the board cordially to co-operate 
with him in any measures having for their object the improve- 

ment of the finances and the development of the resources of 
the country.—By order of the board, 


O. FOA, Secretary. 
27 Clement's lane, Lombard street, E.C., 
November 9, 1878. 


BALANCE SHEET for the Half-year ending August 31, 1878. 
£ 








Dr. s d 
Capital, 80,000 shares of 207, fully paid .......... spuaniohinbrennbaunnesesecten 1,600,000 0 0 
‘Fixed deposits........ wane cece covccccces eaesovenngesocesccsceeseooeseoes eocceees wececeese 31,765 0 0 
Accounts current ...........cs00 crcccecercvceercscsssesoeescrsscsoscosessccoreeccccss §«=©6—. 44,662 19 4 
Balance of profit and loss....... erenseepecrescooosessscossese cocccceseres.cosssccccee 240,500 2 8 

2,322,278 2 


> 

Cr. £ 8 
Accounts CUTTENE .oscce..cccereeeceees etalisalee oe 1,314,297 1 
0 


Per eee ee 


ona Oo 

















Bills receivable ..... enteee pbereeteseensccdeoustncceres 35,298 
Securities in London and “Alexandria— 
OFB7408 Unified ........0000...000.,000: valued at 50 £436,370 0 0 
312,3801 Daira Sanieh................0. — 55 171,809 0 0 
82,3007 a Khassa os... — 36 28,805 0 0 
undries ....... eecceseceenccccs edepebensnesatin ° 3,887 19 4 
_— 640,871 19 4 
Cash in London and Alexandria ....ccccccse-sssvcsscscescocsssssecesescessceses 331,811 1 1 
2,322,278 2 0 
Dr. Prorit anp Loss Account. £ s d 
Balance brought forward from February 28, 1878............ccssssssssere 66,690 1 1 
Balance of fixtures and furniture account ...... Sabeenpeaqnocnsimerecegesesee® 696 19 6 
Office expenses in London, including direction .......00.....ceeessseeeseeee 4,207 4 3 
Oe Be RE, TORINO 4. ccncccecnconsesccccaccoconenmuvensseconsencee 6,657 72 
I I ios sv ssedinacssvsenvnccnancovocenncsseuebonsequboregese 249,850 2 8 
— ” 7 
Cr. d 
Profits for the half-year ending August 31, 1878 ....ccssesssereessceeeeee $28, 101 4 7 
$28,101 14 7 
London, 9th November, 1878. 
Audited and found corr ARTHUR COOPER 
= (Cooper, Bros., and co), Auditors. 


pe 
G.G. L. MACPHERSON, ) 





ANGLO-FOREIGN BANKING COMPANY, LIMITED. 
The annexed report and balance sheet was presented to the 
shareholders at the seventh annual ordinary general meeting, 
held February 24 :— 

The directors present their seventh annual report, balance 
sheet, and profit and loss account to December 31 last, showing, 
after allowing for bad and doubtful debts, and including 
3,8781 6s 1d, brought forward from last account, a gross profit of 
63,6451 178 10d. "Dedueting therefrom the current charges and 
rebate, and providing for the bank premises redemption fund 
and income tax, there remains a net profit of 46,253! 3s 4d. 
From this sum 10,500/ has been paid as interim dividend, —_ 


ing 35,7531 3s 4d, ‘which the directors propose to apply as fol- 
lows, viz.:—10,500l to payment of a dividend of 3s 6d per 





share; 10, 500! to payment of a bonus of 3s 6d any share 
(making the total distribution for the year 103 6d = 4 per 
cent., free of income tax); 10,000! to re —_ i ~ 
4,753/ 33 4d to profit and loss new account—total, 35, 8 
Dr. BALANCE SHEET—December 81, 1878. as a 
To capital—60,000 shares of £7 each, fully paid .....+--+-+- in ee 
To deposits, loans, &c, .........000.-+..0+000 ceckaupiinestb isbenec oe 2S 
To bills payable and current accounts ...-+-.+e--eeeeee---eee ass 
To bark premise rdenpl08 £08 wn 3507 17 7 
To profit and loss .--.cssss-scccevsesessse einai avian £1712 4 3 
To deduct interim dividend paid June 30, 1878...... 10,500 emit & 
2,094,408 18 7 
By cash and loans fr short pero ir asst 10 4 | 
By Indian Government stocks tad other securities ......... cents ef ¢ 
[Ape penne seesnseeenonennnensesnesseees rennet ialiaicitie — wee 
e nt accounts . Stee eeOOeeeeerre® rrr ose . = . 


considerable satisfaction that the Egyptian Government have | 


Ss 


THE ECONOMIST. 


Loa Pan i ie oe ay, | 


Prorit anp Loss for the Year endiog December 31, 1878. 











Dr. £ sd 
To bank premises redemption fund... inveininstatinnidindntinn 30 0 0 
To income tax . 908 O10} 
To dividend at 38 6d per ‘share, paid to June ‘30, 1878 i 
(equal to 5 per cent. per annum) .....,.........s0s0seese £10,500 0 0 
To dividend at 3s 6d per share to December 31, 1878 
(equal to 5 per Cent. Per ANNUM)  .......c0cce.seeeeeseees 10,500 0 0 
To bonus of 3s 6d per share. making total “distribution 
equal to 7$ per Cent, Pet ANUUID...........ccccceeecereeees 10,500 0 0 
Sb POSES GORE isccecsmnvenesenteiieeneee etannencennaweniant 10,000 0 0 j 
To profit and less new account ..............sc008 gannsscccseene 4,753 3 4 i 
6253 3 4 
ar 
47,512 4 2! 
Cr. £ s d 
By balance brought forward from last account .. - 3878 6 i 
By gross profits ......... én comms ", £50,78) U7 7 i 9 
expenses, including ‘salaries, direc- 
tors’ fees, rent, rates, taxes, and 
miscellaneous wa scciaenntiiate 12,535 16 1 
Rebate .. quaticinigmniecetentestmetve 3,597 17 7 
16,133 13 8 
43,633 18 1 
47,512 4 32 


Audited and found correct, 
JOHN BALL, 


London, February 13, 1879. JAMES DICKSON, s Auditors. 


see a 





AUSTRALIAN JOINT STOCK BANK. 
The annexed fifty-second report was presented to the share- | 





holders at the half-yearly general meeting, held at the banking- 
house, Sydney, on Wednesday, January 29 :— 

The directors have pleasure in submitting the report for the | 
half-year ending December 31, 1878. 
examined and certified by the auditors. 


The accounts have been | 














The net profits for the half-year, after decucting rebate on bills, £ sd 
interest on fixed deposits,and providing for all bad and doubtful 
Cobbs, DURGUES Bc ccncicssresnrerevaseniseetecenienscstgntsnsotentatnetnereenptanns 46,730 5 2 
To which has to be added the balance of undivided profits from 
FUMO FD, TOPO: .......cccocosvdsiccrsdoodvestncsensasegnscontsenssesennsentensoveannedes 2,587 16 9} 
esa e | 
Making available for distribution .........cscscscscessss 49,318 1 11 
To be appropriated as follows :— 
SO OO OCR T i  cicecnnccnsatgnriniessteinaiinedianibens £15,000 0 0 
To dividend at rate of 10 per cent. per annum ...... 25,000 0 0 
To bonus of 2s per share, equal to 23 per cent. per 
BIMBMD acorcescenpoosessccoatoronosscesseceusossosqnoooussese 6,250 0 0 
46,250 0 0 
Leaving a balance to be carried forward Of ..........sssccccsssessereseeeeesees 3,065 1 11 i 
The reserve fund will now stand at 150,000/. During the 
half-year a branch of the bank has been opened at the Barring- 





ton gold fields in this colony, while the branch at Maytown, in | 
Queensland has been closed. At the meeting, George A. | 
Murray, Walter Friend, and J. B. Rundle, Esquires, were 
elected directors, and Albert A. Smith and — Durham, 

Esquires, were elected auditors for the ensuing 





























EDWARD LO Chairman, 
Dr, BALANCE SHEET—December 31, 1878. 
Copia ahd Wap. cceeeccceceuneseactcencenensennnscsssonreesecese £500,000 0 0 
MNS OF UO TORE. coccccevevvseveneceumninsiensetensennienmereaguenn 135,000 0 0 
Prelit O06 10GB ..cccccccccesccevesenssncecocsvescesscnnsesconcesse 56639 8 1 
—- 691,639 8 1) 
Pate CaO cccnctertinntimnennatetaneinntinineanriiinpinbiniiitnntin 289,300 0 0} 
Bills in circulation and other liabilities..............-ccccccsecessseceeceereeses 533,395 12 10 
De posits..c..ccccccccccccesccsceccseccocese ecvasooonssouseceosetacesouseptcensooovoveneoaces 2.704525 6 ll i 
4,218,860 7 10 
Cr. £ sa 
Calin satel DO cnciteivth cdetcenincniernettbinceniapuslienitintensiontinapmismuinnininias 515,507 1 1 
Cash balances and notes of other Danks ..............ccececececececesececeenes 93,635 ll 7 
GOpeETGnt SORNINIED cocsccccresenentnpecseesisvanmaseseneptenrenveeseuseaeensemns 45,256 9 ll 
pels: BURNNNAN.. ccsosecsvessperemarertsnacqeasrsinbinenementienenetotepezeomeccsentovien 103,512 14 9 | 
Bills discounted, and other debts due to the bank ..............ccecssceeeeee 3,456, 10 6 
4,218,860 7 10 
Dr. Prorit axp Loss. £ sa 
Rebate on current DIS ........csccreecessserecssenerseesenesenseeensensenscesseneeess 7,321 6 2) 
atettne Bd... ctnscnsuniensniaiandannalasddammintubinttnbntmicdinbinditniiaidaeslidimard 15,000 0 @} 
Dividend at rate of 10 per cent. per ANNUM .............ccceccereeensseeeeeves 25,000 0 0 
Bonus of 2s per share on 62,500 shares, equal to 2} per cent. per 
annum 6250 0 0 
Balance carried forward to next half-year .......c.cccccscsesereseseeceseneses 3.068 111; 
56639 8 1 
Cr. £ an | 
Balance brought forward from last half-year 2,587 16 9 
Profit for the half-year December 31, 1878 ...... 54.051 11 4 
66,439 8 1 
Dr. Reserve Fewp. £ sd 
Balanes ....ccccccs c0e-seveccessevccsceeses “ 0. 0} 
Cr. s di 
Balance from June 30, 1878 6 oO} 
Amount from profit and loss ... 06 
0G , 
EDWARD LORD, Chairman. 
VINCENT W. — General Mapager. 
CHAS. H. MYLES, Andit 
ALBERT A. SMITH, 5 
We bave examined the annexed ba'ance sheet, made up to December 31. 1878, and 
report that we find the several items therein stated to conform to the balances in the 


general ledger, aud the balance sheets of the respective branches and agencies of the 
vank coliectively. We have counted the cash balance, and examined the bills and 
other securities held by the bank at the h-ad office in Sydney, on the 3ist December 
last, and hereoy certify that we have found them correct. The cash bills and other 
securities heid at the branch banks and agencies in London, New South Wales, and 
Queensiand, on the respective dates of balancing, have been certified to as being 
correct by the usual docaments. 
CHAS. H. MYLES, 


ALBERT A. SMITH, } Auditors, 


Dectaratiox.— We, Charles ae a and Albert Alexander 
eee in the —— of New routh 


wey 








eee 
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jon is made by us after diligent and careful examination into the 
ee. eee and affairs as far as the same have come within our cognisance ; 
and we do severally and respectively make this declaration, consstentionsiy /Setoving 
the same to be true, and by virtue of an Act of the Governor and Legis e Counc 
of the Colony of New South Wales, passed in the seventeenth year of her os 
Majesty, Queen Victoria, intituled “An Act to incorporate the pee = a 
certain Banking Company, called The Australian Joint Stock Bank, and for other 
purposes therein mentioned. CHAS. H. MYLES, 
ALBERT A. SMITH, 


Declared before me at Sydney, this 23rd day of January, 4-D., 1879. 
HAMLET FLETCHER, J.P. 





BALLARAT BANKING COMPANY, LIMITED. 


The following report was presented to the proprietors, at the 
twenty-eighth ordinary general meeting; held February 7 .— 

The twenty-eighth ene statement of the affairs of the 
Ballarat Banking Company, Limited, for the period ending 
December 31, 1878, is now submitted for consideration, with 
report thereon. The accounts, duly audited, which are annexed 
{o this report, show (after provision beiog made for bad and 
doubtful debts) a result sufficient to allow of the usual distribu- 
tion to proprietors of 10 per cent. per annum on the capital 
employed within the period, equivalent to 3,675! 198 7d; a 
reduction of 100/ in the freehold premis:s account; and the 
carrying forward of 1,956! 1s 11d to profit and Joss new account. 
As will be seen upon reference to profit and loss account, the 
aggregate result of our operations (including amount brought 
forward from previous half-year) reaches on this occasion the 
sum total of 10,037/ 2s 6d. On the debit side a larger provision 
than heretofore is necessary for interest payable on deposits, 
which, the directors are pleased to notice, have increased, not- 
withstanding a general tendency to decline in bank deposits. 
The weekly average amount of current account credit balances 
also showing an improvement throughout the period under 
review. The augmentation of capital account, since last report, 
arises from a few proprietors being made aware of the privilege 
some time since accorded of paying up on second-issue shares to 
the extent of 2/ 10s per share, leaving now only a sum of 675/ to 
complete 75,000! of working capital, comprised in the payment of 
5i on the first issue of 10,000 sane and 2/ 10s per share on the 
second issue of a similar number. 

GENERAL BALANCE SHEET—December 31, 1878. 





CaPITAL AND LIABILITIES. £ s da 
Capital subscribed, in 20,000 shares of 101 each ...... £200,000 0 0 
= paid-up Serer eeeeeet tt 1) Pereeetrr | eeerirer eer) | | Peeeeererr reer 1) 74,325 0 0 
| Amount due by the bank on deposits, fixed and at call, current ac- 
counts ‘including interest accrued), Government accounts, and all 
Other Obligations. ........ccsccescsesvessseeeesscosccosevsnncocsanesescenesesebenees 121,444 17 1 
FT Cee wccccenensdocssdtendastnscnbpnentecsckcnctsebeenenettinionancta 22,000 0 
PueGs and lous tet RaRAMAs. ..... cccecensdcenscccesecescsseewesenenscecevepescenscesse 6,732 1 


9 

0 

6 

223,501 19 4 
£ d 

8 

8 

0 








~ 
ON a ee Seale 29,687 19 
Bills discounted, cash credit advances, and all other debts due to the 

bank ae iinelanpddedenb smite Rts AOE acpnak sta ai 190,613 19 

Freehold bank premises, furniture, &c...................... vender todiierebesvies 3,200 0 
223,501 19 4 

Dr. Prorit awp Loss Accocnt—December 31, 1878. £ sd 
Current expenses, including management, salaries, taxes, sta- 

NR, 6.55 lsc vance csv cen Capac DR Menicaaea rea ead acuda bdr orncteee 1,350 310 
Interest paid and accrued on fixed deposits, and current accounts .., 2,954 17 2 
Appropriation— 

Dividend at 10 per cent. per annum on capital 
IDI ODD * wviccecnnsensbvcscautoninthtes < svhibeniienss £3,675 19 7 
Bank premises (in reducti m) .............ccecescssseees 100 0 0 
Balance to profit and loss ** new account” ......... 1,956 111 
—_—-———. 5,732 1 6 
10,0387 2 6 

Cr. £ sd 
Balance at June 30,1878 ........... Aeicieh tinh tiiaiecitinisiedtapsanaetiiinnininaniamaiiaes 1,800 9 7 
Gross protit for the ha!f-year, after making provision for bad and 

GEE Ce QUAN ‘ snisissiintinsansintdidersneesuantibessnrnaranasiies 8,236 12 11 

10,037 2 6 
RESERVE Frnp. £ sd 
bate Cnn Cer wren scsssinssccieasiskidventhteanniesbactownaiibanabebince 22,000 0 0 


We have examined the books, documents, and vouchers relating hereto d fin 
= mee to be a true and faithful record of the position of the ca at the ant 
ercof, 
J. B. McQUIE, ) 
DUNCAN CAMERON, s AUditors. 


Ballarat, 15th January, 1879. 1. J. JONES, Manager. 


a 


BANK OF ADELAIDE. 


The following thirteenth report was presented to the share- 


holders at the annual l cen 
Australia, Febroary 5 ones meeting, held at Adelaide, South 


The directors have pleasure in submitting t arehol 
the statement of accounts for the year cainn Inman 
They have to report that after paying all charges, deducting 
rebate of interest on bills not due and interest due on fixed 
deposit aoaniete, and making provision for bad and doubtful 
- ts, the net profit for the year amounts to 55,270/ 0s 10d; to 
is has to be added from’ last year 5,859! 0s 74; makin 
together 64,129! 1s 5d. Out of which has alread been aid 
a me Pe me er at the rate of 10 on eg per 
. The ance, 44,129! 1s 5d, the direc 
aepeoptinte as follows :-—To peyment of a dividend at the rate of 
: per cent. per annum, 20,000]; reserve fund. 15,0001; carry 
orward, 9,129/ 1s 5d. The reserve fund will then amount to 


’ 


re oe 





[ May 17, 1879, 


BALANCE SHEET for the Year ending December 30, 1878, 











£2 sa 
© tal ace eeeeneeeenereee wore cee ® POOOO eee eee TEESE HF OEEPOEEE Ener nese eeeeEseneereeeses 400,000 
BMabas ben Chrembatten «... ..as0ccocesecsnenece-coconsessvcesnsonsenssbescvenssssacpssvoses 65,343 . 
Dep sits not bearing interest ........................, £227,390 16 0 ® 
Deposits bearing interest ..................:s:sssseeesereeees 258,243 3 3 
I Be I is ainbnstinlipnnnisinniasecnpevialncviehgpiaiadbn iets ea 7 » ; 
tain COD Br IN oo vneerenicrrnnié<tncosecnccapenenmmbatnbacansnobiiececs 13,689 11 10 
Interest due on fixed deposits, and rebate on bills discounted ......... 12,2838 8 7 
Profit and loss, net amount for the year ............... £55,270 0 10 
Balance brought forward ..............c.cssssscreessssseeees 8,859 0 7 
oO 
64,129 1 6 
Less interim dividend paid................c.ccsesseeceseeeee 20,000 0 0 
Reseeve BaMR  q...ciccccccisvesdscccscpensensossanbcosacnssvasesctnnhnanseeabetetinansnes on : : 
1,136,086 11 1 
Cr. £ 
UES W0 INE......, .cccvoxenroereonanpnossenctoasanansnossensagengssobnbuatacebeeiabeles 2 4 
rene eel GER CIN. 0 acids cc ccnsinssincscccscinynasasmiongdidabibabenee 181 0 0 
Bills receivable and all other advances..................00+:cssssseceeeeeeenens 1,064,509 12 5 
Balances due from other banks ................... aed 2,371 6 56 
Bank premises, furniture, stationery, &c. 16,523 8 8 
Remittances im traneita ..........ccererescccconsscoonsonscesnoncsceccsssesscossenses 1,295 11 3 
es 
1,136,086 11 1 
Dr. Prorit and Loss Account. 2 sf 
Current expenses, including salaries, rent, AC. .............cccsseseeeseeeees 17,213 10 6 
Interest due on fixed deposits and rebate on bills discounted ......... 12,283 7 
PeOk BORBE EE TAD GORE. sxa<nccerserccansnis weeenen tatnranpinneitanainptnnams rennet 55,270 0 10 
84,766 19 10 
Cr. £ sé 
Gross profit for the year, after providing for bad and doubtful debts, 
as estimated by the directors and manager .................cccccceseeees 84,766 19 10 
a 
84,766 19 10 
Dr. Rgserve Funp. S sa 
I ciiicsindicessnsitcihciicsonstitacetisinitdiniteirtiinia ith tenets ial cabtaaan tues iiaetts 115,000 0 0 
115,000 0 0 
Cr. 4.3.5 
Mahanty wer feat Salamse GNOME. is cicscinescvsceviconnvscsewsseoeecberensnisosscets 105,000 0 0 
Transfer from profit and 1088 ACCOUNL ,.,............c0.cseeeresseereenensseecs 10000 0 0 
| 
115,000 0 0 


We hereby certify that we have counted the cash and checked the bills and 
abstract of advances and deposits of the Bank of Adelaide, and compared the returns 
of the branches with the above balance sheet, and found the same to be correct. 


THOS. E. BURY, 


ARTHUR YOUNG HARVEY} Auditors. 
Adelaide, January 14th, 1879. 





BANK OF AUSTRALASIA. 
The annexed forty-fifth annual report of the directors is dated 
March 17 :— 


The directors have the pleasure of laying before the proprie- 
tors the accompanying statement, which exhibits the profit 
account of the bank for the year ending October 14, 1878, 
The balance sheet, which is also appended, shows the bank's 
position at that date. In submitting these statements the 
directors feel they can offer their congratulations on the out- 
turn of the year. ‘The realised net profit, after ample provision 
for every bad and doubtful debt, was 173,600! 18s 2d, out of 
which it will be seen there has been appropriated 6,000/ in 
reduction of the cost of the bank’s premises, and 17,000/ 
in augmentation of the reserve fund, and that a sum of 
152,200/ 7s 4d is available for distribution in the shape of divi- 
dend during the present year. In their former reports the 
directors have assured the proprietors that the business is con- 
ducted on sound and legitimate principles. After a careful 
scrutiny of all present advances they are again able to record 
their opinion that the bank’s position is safe and prosperous. 
The proprietors will doubtless be prepared to learn that the 
Australasian colonies have not altogether escaped from the 
severe commercial depression that has for some time prevailed 
in this country. The decline in the value ot their great staple, 
wool, and of their other products, has exercised an unfavourable 
influence on pastoral, agricultural, and all depending interests, 
and has undoubtedly aggravated the dulness of trade which was 
noticed in the last report as then existing. In view of these 
circumstances increased caution will have to be observed in the 
conduct of the bank’s business, and the directors can assure the 
shareholders that this necessity is fully ised by their 
superintendent. It will become the duty of the proprietors to 
fill up at this meeting the vacancy in the direction mentioned 
in the statement presented to them at the last August meeting. 
In the course of the past year the directors have accepted the 
resignation of Mr William Waterston, the accountant of the 
bank in London, and will with pleasure submit to this meeting 4 
resolution granting him a retiring allowance, which they c0D- 
sider he has fairly earned by able and unremitting attention 
the duties of his important office during a period of thirty-four 
years. In conclusion, the directors have to announce that they 
have declared a dividend for the half-year of 2l 10s per share, 
being at the rate of 124 per cent. per annum, which wilt be pay- 
able, free of income tax, in London and the colonies, 08 
the 8th April next. This dividend will absorb 75,0001, leaving 
77,2001 7s 4d available for further distribution. ' 
HAMIL 


TON, Chairman. 


s 


EDWARD 
London Office, 17th March, 1879. 


-_ 
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PROFIT ACCOUNT, from October 15, 1877, to October 14, 1878. 








z sd 

Undivided profit, October 15, 1877 ................ punctnicitenzmnsstlsities ides tay 151,599 9 2 
Less, Dividends—In Apri!,1S78......00............. £75,000 0 0 
— October, 1878 ............... 75,000 0 0 

150,000 0 0 




























































1,599 9 
Profit for the year to October 14, 1878, after making 
provision for bad and doubtful debts............... £297,915 18 3 
Less: L. Charges of management — Colonial — 
Salaries and allowances to the Colonial staff, 
including the Superintendent’s department, and 
79 branches and agencies |..0...............cccceceeces 78,276 8 6 
General expenses, including repairs, taxes, sta- 
tionery, travelling, Ke. ................ccccccosecoveseee 30,794 3 10 
GR ia reicdaicsscsickive dusdhneounbloacsoe ised 9,663 6 8 
I as driticinies crxcecenbhinectscctcsncsuneoien 2,819 17 0 
121.553 16 0 
ine aN fated ces setts nancwssinépctiinnanchsseiieimaiiiamtina ° 2,761 4 1 
——-_ 14315 0 1 
‘ 173,600 18 2 
Ill. Charge on the profit of the 
year in reduction of cost 
of bank premises ............... £6,000 0 0 
AS 17,000 0 0 
23,000 0 0 
150,600 18 2 
Undivided profit, October 14, 1878 .............cccccsecceessescceeseeceeee - 153,200 7 4 
BALANCE SHEET—October 14, 1878. . 
LIABILITIES, £ sd 
a a cicia ode in east ial honed tis Sasugis accaahuoinabaicpeieadsanieabon 315,398 0 0 
IE veiiendspadcavcrnenctin a ch tila clack mht alal tiekanbaneagdnotaniiataiesasade'es 5,285,225 10 4 
Bills payable, and other liabilities .....................ccccceceeeeeceecsesseceeees 1,171,285 011 
6,771,908 11 3 
SI te birdiet oieatsiliciectv dati vclcavdbowskebiahasnahcin £1,200,000 0 0 
IPED: Socien.s cs nacacaprounnsecitetvsdaanpemashanteiiedtein 215,710 0 0 
III, Sdatcassesticonrttt wined.cosveveincass0nbssuded-covdoanioes 67,000 0 0 
Profit account, undivided balance ......................65 152,200 7 4 
1,624,910 7.4 
8,396,818 18 7 
ASSETS. £ s d 
Specie, bullion, and cash balances ......................ccsssssseeesseesessesenees 875,591 4 9 
Bills receivable, advances on securities, and other assets ............... 7,106,763 8 7 
Bank premises in Australia, New Zealand, and London .................. 198,754 5 3 
Guarantee fund investments, as under........................ scilansieniacaiiotan 215,710 0 0 
166.8501 Consols at 6235 ...................cc0 £153,820 0 0 
70,0007 red: 3 per cent. at 89$ ............... 61,890 0 0 
235,710 0 0 8,396,818 18 7 


At the meeting, William Reierson Arbuthnot, Esq., was 
elected a director in the room of James Helme, Esq., deceased, 
and a retiring allowance of 600/ a year was granted to Mr Wil- 
liam Waterston, the late accountant of the bank. 





BANK OF BENGAL. 


The annexed report by the directors is for the half-year ended 
December 31 :— 
There has been extreme depression in trade during the past six 
months, together with a superabundance of money, and excep- 
tionally low rates of interest and discount. The half-year opened 
with the bank's rate for demand loans at 4 per cent., which con- 
tinued unchanged till November 7, when it was reduced to 3 per 
cent. On November 28 the rate was increased to 4 per cent., 
and on December 5 to 5 per cent., which remained unaltered at 
the close ot the half-year. The net profits for the six months 
at head office and branches, amount to 8,50,833rs 7a 7p, 
which, with 40,318rs 6a 6p brought forward from 5 the 
previous half-year, make a total of 8,91,15irs 14a lp. ‘This 
sum the directors have disposed of as follows:—In pay- 
ment of a dividend at the rate of 8 per cent. per annum, 
8,00,000rs; transferred to bad and doubttul debt fund 15,000ra ; 
carried forward to profit and loss account of next bal'-year, 
76,i51rs 14a 1p. e usual careful scrutiny has taken place of 
all outstandings at head office and branches, and the directors 
consider that adequate provision has been made for all probable 
loss in respect ot bad or doubtful debts. The usual half-yeariy 
statement of accounts, and the report of the auditors, are 
annexed :— 
STATEMENT of the AFFAIRS on December $1, 1878. 
IABI e 
ee 7,850 


Public nt head Office -..._.....ccccccoee RS6416,688 9 8 
Ditto ditto at branches.......c+0+.--cessse-sonseeee 1,21,24,875 14 10 


Other deposits at head office and branches .....+..--sssesssesssusesenese: 
Bank post bills, menichnsotasceinnteoat 


















eetenerereeeeee 


oof 
ecu 


1,85,41 = 
2,93,55, 

9,03,033 

12,64,540 


7,20,92.167 3 6 


ill outstanding of 
* Rs 548,839 16a lip of which represent amount of old notes st 
the bank’s circulation Sich was withdrawn in 1862. 


BEC. .occcccccesscoceses eaten eeaee® 







none @ 
i) 


eeeeereteee 
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Rs as p 
Government securities iepesieb ates ae Sr 05 1,01,32,649 : : 
foams on Government securities, &c., at head office and = SOA 288 8 
Bills nts of cr edit on ditto eeereeretecsesarseerere® eereree ereee fae I "427 3 


Se eeeeeeeeeeroneeers 


7 - 


3,565,406 15 
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THE ECONOMIST. 


| Amount brought forward from last half-year... 





Prorit ayp Loss Account. 
RECEIPTS. Rs as p 


Amount received in interest, discount, ex- 
change, commission, &c., at head office and 
RURINIRS: ccccech csintenisnaiidinicsce euentuenett o 





















————e «413,353,618 4 9 
DIsBURSEMENTS. Rs as p 
Establishment at head office and branches ...... 3,24,997 0 7 
PeOGAS 55s ccvengnis dabteddiiteianaibebesdnniceete 9.302 13 8 
Directors’ fees............c0000 wee ser eeesenestoresss 9,179 0 0 
Auditors’ fees .......cccsssesese waseseedacedeoesanessbeccee 2,500 0 0 
Law charges.........-c0.seses eanssestbbeedthenboescecseses 471513 6 
Contingencies—Stationery ......Rs 14,413 6 11 
ROIS  \cnesninttitiiinitinthinlios 3,480 O11 
Printing  .....c.0» . 3,108 11 0 
Spee . = 1,510 10 6 
nt of branch Ps 
assessments, and miscel- 
laneous charges at head 
office and branches ......... 54,968 16 9 
Allowance for wear and tear 
of bank property.........++ 18,890 2 10 
96,371 10 11 
447,466 6 § 
Net profit ......... bbidenbdeebtidpanidinesduectinesiidheinedl oo 891,151 14 1} 
Amount set aside for payment of a dividend at Rs as p Rs as pi 
the rate of 8 per cent. per annum ............ §,00,000 0 0 
Amount transferred to bai and doubtfal debt 
OE neebensiienniitiites ii isis inthis actinclase, 15,000 0 6 
Balance carried forward to profit and loss new 
QOBOTINE a ccocescsccsnesevescbasnrdeccncobetesecvossberes 76,151 14 1 
—_——_ ——- 891,151 14 1 
Reserve Frwp. Rs as pi 
RG ON FUT BIG schesiciccevssoscvievnnecssnscuonepntonnniie See oe 
Bank of Bengal notes paid during the half-year .....c.sscecesssseeeseves 827 0 0 
20,27,550 0 0 


W. WESTLAND, 
Officiating Chief Accountant and Deputy Secretary. 


H. W. I. WOOD,) : 
W. A. BROWNE. 5 Auditors. 


We, the undersigned, auditors of the Bank of Bengal, elected under the 47th Sec- 
tion of the Presidency Banks’ Act of 1876, do hereby report and certi‘y that we have 
verified the cash, currency notes, and bills of exchange, held at the head office of 
the bank on the 3ist December, 1878, and found the amounts to conespond with the 
general ledger, and that the Government promissory notes and other securities held 
by the bank as investments and as securities for loans and accounts of credit cor- 
respond with the registers. We also report and certify -hat we have examined the 
several ledgers of the bank and the returs rendered by all its branches, and found 
the balances therein exhibited to agree with the bank's balance sheet for the half- 
year ended December 31, 1878. We further rep rt and certif, that, in our opinion, 
the balance sheet for December 31, 1878, is a full and fair statement, containing the | 
particulars required by the bye-laws, and exhibiting a true and correct view of the } 
state of the bank's affairs on that date. H. W. 1 WovD } Audito 

Calcutta, January 21, 1879. W. A. BROWNE, 5 “"°"°Fs. 


} 
R. HARDIE, Secretary and Treasurer. 
' 


—_——— 


BANK OF BRITISH COLUMBIA. 


At the general meeting, held March 18, the following report 
was read :— 

The directors, in submitting to the shareholders the statement | 
of accounts for the half-year ended December 31 last, have to re- 
port that after paying all charges and deducting rebate of inte- 
rest on bills not due, the balance at the credit of profit and loss 
account at that date was 17,249/ 12s 4d, which they propose to 
appropriate as follows, viz. :—12,110/ in payment of a dividend 
for the half-year at the rate of 7 per cent. per annum, free of in- 
come tax, leaving 5,139/ 12s 4d to be carried forward. The re- 
tiring directors are Sir John Rose, Bart., G.C.M.G., and Mr 
Ransom, who, being eligible, offer themselves for re-election. 
By order of the court, H. HUGHES, General Manager. 


STATEMENT or LIABILITIES axp ASSETS at Head Office and 
Branches—December 31, 1873. 








LIABILITIES. £ s a 
Capital paid-up  .......cccccsccccscssscsesesnessovccscessnccsesooscssossenesesocssoooses 346,000 0 0 
Reserve fund  .......cccesesceeceecsereers euseseoseusnsssuccsoversevensupestnescouescess 38,000 0 0 
Weoten tee GIvOMNAMIOR occ. cccqseccvecs coccccccocesessessccoee £47,377 2 3 
Current accounts and deposits .........cc0.csccsereeeeee 290,852 11 5 
Bills payable ....00......-0seseseossccve+ssess.sssesseseserereee «= 192,413 4 0 
Other current liabilities.........00.ccccee.cecsecscoosres caress 35,231 17 10 
———————_-_ 645,974 15 6 
Balance of profit and loss account on December 31, 1878......... a 17,249 12 4 
947.224 7 *} 
Assets, £ sad 
Specie at branches ....... eorerecccccscsecerscerecececes svceees £145,540 3 4 
Cash at bankers’............. cinehesien penaatiimehaabienseaepns 11215 8 6 
Gold bars and gold Aust ....0.0+...s00-sssesces-sseeeeeeeee 43448 011 
161,110 12 9) 
Canadian Government securities ..........-:.00...eseess . 61.948 19 2 
Rie Westeble . .... .ccttisattiinscocsetsbtcndalipncthishibguabbimiiiiiincsaned ae i | 
De GREENE Grad BOGTE ccescesceccennnstntnnneabenncertncestnnntncétitdncctes 436,516 1 9) 
United States notes and other securities ............ sineiuncucnitat. niimhainn 37875 1 0 
Bank premises and farniture .......0cesceee soressacsssdeeeescorsescosecerecesecen 27,168 16 0 
947,224 7 I 


ROBERT GILLESPIE, Chairman. 
E. COLVILE, Depaty-Chairman. 
HENRY ED. RANSOM, Director. 

H, HUGHES; General Manager 

A. M. FORSYTH, Accountant. 


We have examined the toregoing accounts with the books and vouchers at head 
office, and compared them with the balance sheets from the branches, an! found the 


same to be correct. J. &. RUBERTSON, 
WYNDHAM uiBBE™, } 4¥ditors. 
Dr. Prortr axp Loss Account—December 31, 1978. £ | 


Caarges to December 31, 1878, including rent, salaries, and other ex- 
penses at head office and branches .............<0000-.+«« ercccocseose — 
Amount written off bank premises and furniture ..................-. 
Directors’ fees ........0.0++« accconsespogsnonpeaseaneestacce envenceccesepronscsscscooee ° 
Balance, at date, proposed to be dealt with as follows :— 
Dividend (30th) fo: the last half-year at the rate 
of 7 per cent. per AMMOM ............s.c0ccecereeeee £12,110 9 0 
To be earried to profit and loss new aceount ...... 5,130 12 4 








EEE 
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cesses I 


Cc £ sa ad 

~ 261416 6 

| Balance brought from last accOUNnt  ....++-++-«s+reresereerereenenns aseeeeesenees 

| Profit for six ciate ended December 31, 1878, alter deducting rebate 25522 16 8 
of interest on bills not due ........--eseerereensesessssnssnsensnrenenanonses 


28,137 13 5 


ROBERT GILLESPIE, Chairman. 
E. COLVILE, Deputy-Chairman. 
HENRY ED. RANSOM, Director. 
H. HUGHES, General Manager. 
A. M. FORSYTH, Accountant. 


| 
| 
J. R. ROBERTSON, 
| WYNDHAM GIBBES } Auditors, 


eee 


BANK OF BRITISH NORTH AMERICA. 


The following is dated London, April 10, 1879 :— 
I am desired by the court of directors to submit the accom- 
| panying balance sheet and statement of profit and loss account, 
as on the 31st December last, showing 58,745/ 14s 10d as the net 
| profit for the year 1878. On the other hand, the sum of 
| 90,2021 78 9d has been written off from the undivided net profit 
| to meet losses chiefly arising from failures in the lumber trade 
ia Canada, and this provision is ample for all bad and doubtful 
debts. In view of the very prolonged and severe depression to 
which all business in Canada has been subjected, it is not sur- 
prising that exceptional losses have been incurred, but the 
‘shareholders may feel satisfied that the bank remains in the 
| most favourable position to take advantage of any improvement 
| that may take place in general business in the dominion. 
R. W. BRADFORD, Secretary. 


PANK OF EGYPT. 
The following report was presented at the twenty-third 
annual general meeting of shareholders, held February 12 :— 



































at this, their twenty-third annual general meeting, the annexed 

balance sheet and profit and loss statement for the half-year 

which ended on December 31, 1878:—The net profits for the 

last six months, after providing for bad and doubtful debts, re- 
| bate of interest, current expenses in London and Egypt, income 
tax, &c., amount to 6,462/ 5s 8d. This, added to 1,079/ 2s 11d, 
| the balance of undivided profits brought forward from the pre- 
| vious half-year, makes a total of 7,541/ 8s 7d, availabie for dis- 
‘tribution. The directors recommend that a dividend be de- 
| clared at the rate of 5 per cent. per annum for the half-year 
| (6,250), free of income tax, leaving a balance of 1,291/ 88 7d to 
_ be carried forward to the next account. Of the Egyptian secu- 
rities still held by the bank, as shown in the annexed balance sheet, 
the Unified bonds stand at the same price as on December 31, 
1877, being much below the present market value. In conformity 
with the deed of settlement, Mr Bramley-Moore and Mr Stewart 
| go out of office, ana offer themselves for re-election. One of the 





auditors, Mr Morgan, has resigned in covsequence of the state 
of his health, and another has to be elected by the shareholders 
in his place.-~By order of the court, 
EDWARD CHESHIRE, Secretary. 
26 Old Broad street, E.C., London, January 30, 1879. 


BALANCE SHEET—December $1, 1878. 
Li ABILITIES. 























£ s d 
Denna pet wep. cncccccsentuivisteuinisivisiiinnsttinontvininlenetiveiclianiinnaniiihisoaeiis 250,000 0 0 
OREO RE censecncenstscesnncsesnibdbaranbsilitnscnieiaqeninssibichasnateealivaionieds 60,000 0 0 
| TENGE CIID necrecntnesiakesenn 61,539 11 6 
} Current and other accounts . 137,337 15 7 
| Profit and loss, a8 DelOW ...........seescersseresseennrersensnenserscensesesesennnees 7441 8 7 
516,418 15 7 
a ASSETS & s d 
| Datla . .scosersnosocsnnstetecésnecouasussiensennbbiohteséiceesusisanninstssiiiosessecbisnntie $2,804 18 4 
y ) | ae ae 91018 2 1 
Egyptian Treasury crders .... 160,527 19 9 
Egyptian Government securiti 36.070 0 0 
| Current and other accounts 145,997 15 6 
516,418 15 7 

Dr. Prorit axp Loss Accornr—December 31, 1875. £ 
| Me: > s d 

| Dividend at the rate of 5 per ceut. per annum for the half-year, pay- 

} INE SOP cnctves:cindpainithiiniiansicalacsientindehaalicbessseatasiamea 6,250 0 0 
| SD SP NTI NN i 1.291 8 7 
7.541 8 7 
ip S = &-. ag 
Balance of undivided profits, June 30, 1878 .............scseeseceerseeeseeseace 1079 211 

Net profits for the last six months, after provicing for bad snd F 

| coubtful debts, rebate of interest, current expenses in London 
ond Egypt, income tax, &C, .........cccoccossoscorcoscees wececcerccocsossccese 6462 5 8 
7,541 8 7 
J. BRAMLEY-MOORE, Chairman, 
GREVILLE H. PALMER, Directors. 


H. C.. KAY 


EDWARD CHESHIRE, Secretary. 

The foregoing accounts have been examined | 

| at the office, and the balance statements from the am 
certify that the said accounts are correct, 
London, January 29, 1879. 


and compared with the books 


agers in Egypt, and I hereby 
EDWARD WRIGHT, Auditor. . 


_—_ 


BANK OF MADRAS. 
The report states that a dividend for the half-year ending 


December 31, 1878, of 10 rupees per share, being at the rate of 


| 
4 per cent. per annum on the capital ; 
| paid on and after the 14th inst. pein’ etek of the benk, will be 


The directors of the Bank of Egypt submit to the shareholders 


BALANCE SHEET—December 31, 1878. 








Dr. Rupees. 
To put lic deposits at head office .........000..00+ eonecee 15,06,505 15 1 Dupes. 
To public deposits at branches .+....++..sssseeereereeees 16,51,972 1 3 
To other deposits at head office and at branches ..............0..sceecseee ° come . 4 
To cash credits undrawn at Gitto.............0.0++6 Sccconcenecnese i 1,73,174 12 s 
To bank post Dills.....0...c0cces.....scerrccrescesece+ses+resesenesess see 11,258 § 4 
To proprictora’ capital..........00...crccs...seseee.-sesseeeseeresseersreeecseserses 50,00,000 00 
To reserve fund and profits for half-year, ended .............secessee.. seve 7,683,829 13 ] 
LL 
191,74,445 15 1 
Cr. Rupees, 
By Government securities ....00....sseseceesesseee Pesnccoecescodsnonsenpesneceioes 18,0251 13 4 
By loans on deposits of securities at head otce and branches.......... 12,74.163 }] 6 
By accounts of credits on —_ — cerecerorrscceste + $23,932 011 
By mercantile bills discounted 9 — T  eebesssebecsronnes 36,07,123 2 g 
By dead stock - 7 wadccsanhdeheaeias 39,349 4 
By bills of CXChANGe ...000...000-sseerereerereeees a oe 10,83,306 10 5 
By due by other DAMKS  ....00...0+--seeseeersceeeseeeessesseteresceescteneeeeeenee 681,089 4 8 
By silver and notes at head office and branches............. 


serseveeess-ee 101,62,680 15 7 


—K——— LS 
191, 
Prorit anp Los: ae is i 















Dr. 
To dividend at 4 per cent. per annum on capital stock ...............008 1,00,000 0 0 
To transfer to doubtful bill account............00...000 . 53,001 9 10 
To reserve fund........0...+ssseeseeeeess ee eeresecescccesscnsoseeseceseses 000 0 0 
To balance carried forward ...... teerereseeeeessee eres eeeesesearesesees sreceeee “ 15,828 3 3 
7,868,829 13 1 
Cr. Rupees, 
By balance from last half-year ...........:-2+..c000sseees 41,933 6 6 
By net profit for half-year ended ......00:....0-ceeeeesssseeeeeres 1,01,896 6 7 
By reserve fund at 30th June, 1878 .........ccesereeeeesseeeee 6,25,000 0 0 
7,868,829 13 1 


T. E. FRANCK, Secretary and Treasurer. 
J. L. DUFFIELD, Chief Accountant. 


BANK OF NEW SOUTH WALES. 

At the half-yearly general meeting of the proprietors, held 
at Sydney, October 3!, the following fifty-sixth report of the 
directors was read :— 

The directors have the pleasure to submit to the proprietors a 
statement of the assets and liabilities of the bank on the 30th 
ultimo, with the auditors’ report and declaration. The net 
profits for the half-year, after deducting rebate on current bills, 
interest on deposits, providing for bad and doubtful debts, and 

reducing valuation of bank premises amount to 97,610l 10s 3d, 

to which is to be added undivided balance from last half-year, 

4,466/ 14s 2d, giving for distribution, 102,077/ 4s 5d, which the 

directors recommend to be appropriated as follows :—Payment 

of dividend at the rate of 15 per cent. per annum, 75,000/; 

bonus at the rate of 2} per cent. per annum, 12,500/ ; augmenta- 

tion of the reserve fund, 10,000/; balance carried to profit and 
loss new account, 4,5771 48 5d. With the above appropriation 
the reserve fund will amount to 460,000/. Branches of the 
bank have been established during the past half-year at Taralga 
and Lismore, in this colony: at Port Douglas, in Queensland, 
and at Gisborne, in New Zealand. The Mount Perry and 

Cairns branches in Queensland have, during the same period, 

been closed. It will be the duty of this meeting to elect two 

directors in the room of Messrs ‘I. Buckland and Alexander 

Stuart, who are eligible for re-election. ‘Lhese gentlemen and} 

Mr William Richman Piddington, have given the required 

notice that they are candidates. Auditors will also have to 

be elected in the room of Messrs James Start Harrison and 

Robert Campbell Close, who retire at this time, the latter being 

eligible for re-election.—For and on behalf of the board of 


directors, THOMAS WALKER, President. 
AGGREGATE BALANCE SHEET—September 30, 1878. 
(Including London branch to June 30, 1878, and New Zealand branches 
to September 2, 1878). 















Dr. £ s 4 
Detht GIO sitsedescrcitenetinsecnecennsnse - O00ceerecece eee 1,000,000 00 
SAUCE UNE eesscacinndhinncsdaesnadveedecabicie sa 450,000 0 0 
Notes in circulation.........000...s0cseesss eee 641,482 0 0 
Eig PaO. seccwuitscnnssssscnseomcapsssonncebesienivens - 1,785.386 16 10 
Deposits and other liabilities........ec0ecc.-cc.ssesescessseedsesssseeneeeeeecee 8y754,698 16 9 
Profit and 1088 ...........se0e00 Sesstedescnbsnas saongeetbendeegraeiieccadpeane aaa 12-071 17 2 

ein Wasa 

12,762,639 10 9 

R. £ s a 

Coin and cash balances ......c00.:ce00-.se0ees ae 2,617,676 1 0 
Bullion in hand. and in transit to London.. 217,407 12 4 
Notes of other banks ...........scecesssessses 9,171 0 0 
Od PONTE cectindesennssncetbibiaibitakisessasinskcaek ee 242,650 8 0 
Bills receivable, bills discounted, and other debts due to the bank... 9,618,455 17. 5 

| SURERMOSGCRE  cccxsccsrsscssnnsermstnnnesetentesiesesuiisiepuseneiiandaienl 7,278 12 0 
eee 

De o = rane 10 ; 

ROFIT AND Loss—September 30, 1878. ° 
Sept, 30, 1878.—Rebate (at current rates) on bills discountec, not 
Gun af Wile Gnle,..ccisccistabiccicsices tidied 25,904 12 9 
Dividend at the rate of 15 per cent. per annum ... 75,00 0 0 
Bonus at the rate of 24 per cent, per annum ......... 12,500 0 0 
Augmentation of the reserve fund ............sssese0+ 10,000 0 0 
| Balance carried to “ profit and loss” new account... 4577 4 5 
aaa 
117 2 
| Cr. — sd 
| March 31, 1878.—Amount from last account ......,...cssssssssessssuseseeeee 4,466 14 2 
Sept. 30, 1878.—Balance of half-year’s profits after providing for 
bad and doubtful debts, and including recoveries 
from cebts previously written off as bad ........ 128,605 3 
- ‘ 128,071 17 ; 
R. ESERVE Fuxp—Septem | a. 
Sept, 90,1878—Balanee ven nninnnnnen enn 400,000 0 
Dr ten ane aan aE . £ s 
Blareh S1, 1O7O—WOBOMCC as. aecnnescccesocesscecesseoncesscessseresecorsense 450,000 0 0 
Sept. 30, 1878—Amount from profit and loss... «10,000 0 
0 0 
460,000 
Audited October 29, 1878, 
J. 8. HARRISON, Anditers. 


CLOSE, 
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May 17, 1879.] 


The following is dated London, May 2, 1879:— 

Advice has been received this morning by telegram, that at 
the half-yearly general meeting of proprietors, held at Sydney, 
a dividend on the capital stock of the bank was declared at the 
rate of 15 per cent. and a bonus of 23 per cent. per annum, 
being 8} per cent. for the half-year ending March 31 last. 
The reserve fund has also been increased by the sum of 10,00C/, 
and it will now stand at 470,000/. 

DAVID GEORGE, Secretary. 


BANK OF NEW ZEALAND. 


Annexed is the thirty-fourth report of the directors to the 
proprietors at the half-yearly general meeting, held at Auckland, 
October 29, 1878 :— 

The directors have again to congratulate shareholders on the 
favourable result of another half-year’s operations. The net profit 
at September 30, after making very full appropriations for all 
bad and doubtful dependencies, and in reduction of bank pre- 
mises and furniture, amounts to $3,280/ 5s 3d; to which has to 
be added balance of undivided profit at March 31, 1878, 
4,9831 33 9d; making a totai available for division of 88,263/ 9s ; 
the following appropriation of which is now recommended—to 
payment of dividend at the rate of 10 per cent. per annum, 
36,2501; to bonus of 5s per share, equal to 5 per cent. per 
annum, 18,125/; to proposed increase to reserve fund, 25,000/; 
to balance carried to profit and loss new account, 8,888/ 9s— 
total, 88,263/ 9s. 


AGGREGATE BALANCE SHEET at September 30, 1878, including London Office, 






















Dr. at July 31, 1878. £ s a 
BONE GRIER ci. cconsssoncsscedsncesebecsecesonconnstancwetaenaacen pcakévinnbestnpsanenance 725.000 0 0 
SI TINEA cctciedinsandeniupasaesaneneeninevnenpiinbneetidainesdsmemiadepmnaesesss 325,000 0 0 
PEOURS Bi CIRGTEIO Ro .oscccessconvecnsavensscqsenesanveiocasentoonpsosacsieossccocrerese 451,856 0 0 
Bills payable in circulation .........s.cecsecsrcsescecerceesesereeerseeenees 1,795,108 3 1 
Deposits and other liabilities ............«.. sananoveves -- 8,136,147 15 6 
Balance of profit and loss at March 31, 1878  .....cscecseescessereneneeneeenes 4.983 3 9 
Net profit for half-year .........ccccccosssssreescereeseessese 83,280 5 3 

11,554,375 7 7 

Cr. £ s d 
atin Ee IO isis Dict g detetintitneecincdetsedenvdinsencesnnceeenescomes 857,035 6 0 
Balliod OFF hand andl in trams .....cccseccrevecsessesscccovsedcssccccocsecscoeese 315,463 3 0 
GePOTIERE CORUIIEIOE | oi coccpenevccocccheconcimenevecpesatencecacenencsccnsepsesceess 569,965 6 1 
Bills receivable, avd securities fu LOmdon ..........cccccecceceeecsecseseecees 1,516,103 1 8 
Landed property, bank prewises, furniture, NC. .......0.ccecceeeeeecseeeeeeee 133,861 15 9 
Bills discounted, and other debts due to the bank ..........c0.esecereeeeeees 8,172,896 15 1 

11,554,375 7 7 

Dr. Prorit AnD Loss ACCOUNT. £ s d 
Dividend at the rate of 10 per cent. per ANNUM ...........ceeeeeeeeeeeeneneee 36,250 0 0 
Bonus Of Gs per share...........cccsecccccccccscscvcceccocscecescesccsseccsccscseeeees 18,125 0 0 
Proposed increase 10 reserve FUNG ........seccvesereneeseceresesessecsesceseeesees 25,000 0 0 
Balance carried to profit and loss “new ACCOUNL” ........cccceeeeeeereeees #883 9 0 

263 9 O 

Cr. £ s d 
Balance of profit and loss at September 30, 1878 .....scscccsseeeeeeeenees 83,280 5 3 
Balance from last half-year ..........cccscessereesseecesesessssessessneseesersens 4,983 3 9 

88,263 9 0 

Dr. REsetve Funp. £ s d 
Balance ...ccccccccccccccssceees enebeeeen dentbetcoesepesuninnnmbayoebasenebonses enseenqnoste 350,000 0 0 

Cr. & s d 
Balance from last statement...........cceeseeeeeeeeees abhenbenoirrinnarnrerios 325,000 0 0 
Proposed AGdition .....ccccecerrereeeecseseatessecennaeeseserenseneeenaaseesseenasenns 25,000 0 0 

350,000 0 0 


.,_,¢G. P. PIERCE, ) : 
Audited iB. TONKS, 5 Auditors. 


At the meeting, Mr J. C. Stone was elected to the vacancy 
caused by the resignation of Hon. James Williamson during the 
half-year, and Mr Williamson (now on his way from England) 
was elected to the seat vacated by Mr Samuel Browning, by 
rotation. Messrs S. Browning and B. Tonks were elected audi- 
tors. ‘The chairman, after remarking on the reasons which had 
influenced the board, moved—* That this meeting authorises 
the directors, at their discretion, to issue 27,500 shares of 10/ 
each at such premium as the directors consider equitable, and 
that such shares be first offered to shareholders, payment of the 
increased capital not to be called up till March 31, 1879.” The 
motion having been seconded by Mr J. C. Firth, was put to the 
meeting, and duly carried. 


— ee 


BANK OF ROTTERDAM. 


The subjoined balance sheet is for the year ending December, 
1878 :— 





F. 
Dr. 
Fifty per cent. not upon 4,688 shares at F125 ....sveseseeo-eeennsneeree mene . 
Public stock and Shares....co.ec.s.---sseeeeeeessseeeeeree* as ; 


Funds available—Cash and foreign COM ccvcruesevceveece--- F9B1086 63 





Bills meuelie~Bams aia so aiagaigeth SeLae7 
= OTCAGN.......ccrereeeeseees apn tense pe fe 
Cash at bankers ......cscceesscsseesessssnnnannnnrneneneeneneres eet } 10,904,736 st 
eos 9,286,466 
Debtors in account current ......... wes seseganucnnesssnssonseescenicesnsosssseneneet aes 24h 
Debtors in commanditair account current cacnasnosonsunessennonssesssrsrert’ z 960.496 50 
Participation in industrial and financial concerm8 -...----------" 297,649 64 
Participation in syndicates.............-+-0---:s--serererenere er $23'119 13 
Bank premises and furmiture..........<:.-+-ss0rcrerseeenere rn Mi 
20,508578 $8¢ 
Capital NI ch saieinsh bares 7,000,000 0 
28,000 shares Of F250 .........:---.ccrscsreeereen re aecereess 
Commandituir capital—5 per cent. p-id upon commanditair “en 451540 0 
amounting to F?,630,800..........-------sereenerereesn ere nese 7,655,046 32 
Bills payable in account current ...........--s-e--rn 3.344.013 97 


= commanditair account current.........--------s 
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F. 
Deposits and circular notes hplliihdiaerndanncnibbiadiibininlnaddis 7 5 
Creditors in account current .............. on a ; S200. oo 
_— commanditair account current ; : 161,215 13 
Commanditair reserve fund ............ 100.763 19 
Balance derived from the reduction of the capital (decree of the , 
general meeting of shareholders, held February 18, 1876) 
MOON TUNIEE. 5. ici scan cancvactencccane ; ; eee 
Dividend for 1878 ..... Se 
Balance to be brought forward.......... 


269.934 59 

369,138 4: | 

383,180 0 | 
1.468 88 


26,216,572 98) 





Dr. Prorit axp Loss Account. F. 
Expenses—Salaries .. iccanaee F105,595 21 
-- Miscellaneous expenses............ 20.206 25 
= — 125.801 46 
Amount written off on house property, &c. 12.523 35 
Written off on doubtful debts 69,225 53 


Payment of half of the commanditair commission, F125,219.20. to 
commanditair reserve fund... 62.409 60 

Written off on operations in stock, syndicates, a..d industrial concerns 11,178 394 

Pnlanes OF BOWE on icksctsativesessetiseas 475,617 lo. 

Whereof 10 per cent. to reserve fund of F475,617.10 ..  F47.56) 71 

6 per cent. dividend for F6,403,000 to shareholders 384,180 00 

To commissioners and directors, according to Article 45 32,371 50 i 

For taxes on F384,180 ...............:....... Dricctisiaiad 93835 1 

Balance to new account...................cccccecceeeees : 1,668 88 








475,617 10 
759,955 434 
Directors, j 
(Signed) F. A. MULLER, President. | 
VAN DER KORS, 
Rotterdam, Feb. 20, 1879. VAN WEEL. } 


Cr. F. 
Balance brought forward from last account ioe 3.524 1 | 


Interest operations in foreign bills, &c,—Balance of protit 443,521 41% | 
Provision account—Balance of profit .................. 312610 1 


759,855 42% | 


Audited by the Commissioners of the Bank of Rotterdam, 


(Signed) M. M. DE MONCHY, President. | 
Rotterdam, Feb. 22, 1879. W. H. s JACOB, Secretary. 


We have examined and audited the above accounts, and have found them correct. 
The Committee of shareholders, 

(Signed) 

A. MILDERS. 


Rotterdam, Feb. 24, 1879. JOS. W. ANTHONY. 





BANK OF ROUMANIA. 


The following, is dated April 30, 1879 :— 

Capital, 1,000,000/, or 25,000,000 francs; paid-up capital, 8/ 
per share, 400,000/, or 10,000,000 frances; reserve fund, | 
26,089/ 1s 11d, and special reserve of 13,000/. Amount of shares, | 
201, or 500 franes each. Dividends :—Interim dividend in| 
January of 5 percent. Head office, Bucarest; branch at Galatz. | 


The tollowing report was presented to the shareholders at the 
half-yearly general meeting, held April 24 :— 


The accounts to December 31, 1878, duly audited, are sub-| 
mitted. The balance at credit of protit and loss, after providing | 
for all bad and doubtful debts, is 34,3807 28 10d, from which the | 
directors recommend a dividend at the rate of 10 per cent. per 
annum, leaving a balance of 3,216/ 10s 4d to be carried forward. | 
The latest reports from the colony represent the affairs of the | 
bank in a prosperous condition, and confirm the opinion already | 
expressed by the directors as to the protitable employment of | 
the new capital now being offered to the shareholders.—By | 
order of the court, 

WM. G. CUTHBERTSON, General Manager. 

54 Old Broad street, London, April 3, 1879. 


BALANCE SHEET axp GENERAL STATEMENT or AFFAIRS~— 
December 31, 1878. 


i 
BANK OF SOUTH AUSTRALIA. | 
| 
































LIABILITIES. £ ed 
Promissory notes in circulation not bearing interest ...............ces00+ 11#,329 0 6) 
Bills of exchange in circulatiou not bearmg interest..................cc<00e 280,116 ly 7 
Deahateien Ge nts CEEE DOES cictectctne dadeteninctascetsindicinnitiidadicsbadiele.: 18,680 3 5 
Cash deposited not bearing interest ........0.c.cceccccsecsccsceecsvecoecnsesecse 273,029 17 7 
Cash deposited bearing interest .......0...ccccccccssccessosesevssccscssccencosense 1484577 18 2 
Tedd Ce: Gi TG HN peccnsecsccseicrcwrscstenninnietendsocininnss 2,154,733 18 0 
Capital pate Gp  ..cecsscisectisvsinesovesanscessevecccemecsoerss £625,000 0 0 
Reser VCE TaMG. ccceccscissstvatecciscsesccosscdsisressovccsesesse 2on00 8 0 | 
PveGt ated 1eeS cccccessistsitabincrentanssccessvenseccsescsaussiinns 34.580 210 
Sia j 
Due to sharebolders .......ccccseresceresessesccccssconreenceccecces 859,380 2 10) 
. aibaetatntamne i 
30M 1i4 1 7) 
ASSETS. z£ s di 
Coles BE Wi ccccdsecnscntnnintansctinticiniitaniinmpintanns £146,900 4 2 
Balances due from Other Danks ........0.0crecseesecseses (6438 1 3 
meres 202498 & 5! 
Promissory notes or bills of other bamks ...............ccccccccccecececoveceece 1go8 0 0) 
Gpwmmnet CORNNINS: cocinisinticncc ann citninatanitindidbia nthnindilsibinedndiiiinwiiertisins 41800 8 6) 
Landed or other property of the corporation ............cccccecececceceeecoee 6.600 0 6! 
Notes and bills discoanted, or other detts due to the corporation not | 
included unuer the ‘oregoing heads ..............ccccccccessenreceeeecneee 2401216 16 2 i 
300114 i 7) 
Dr. Reservep Fonp. s a| 
Meer & pat. Cont, DAI so cstnaccrnttckconnsttonssntninereerconsvassevecsaneesen 0 6 
Sele 9 tt ME iielak nen ede ara sna eee oo! 
Cameatitintes S900 Ca ctancntisntenicdneccesesswsactmreccnssarentaqvconeres © oO! 
Australian Government DONGS............cccccccecesccccsccssencosesasverseseenesese 0 6 
New Zealand Government bonds.....<.............++«:  vesinininasiasecisabmoureniondi 06 
0 6 | 
Cr. s di 
Amouat of fond ...-....-« a aedencinmnset Sacthistsddelaaaliaine - ono 0 e| 
i 


| 


H. C. VERNIERS VAN DER LOEFF. | 
i 
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Prortt axp Loss Accovnrt for the Half-year from June 30 to December 31, 1878. 








I s d 
DR, . 
Dividend paid November 20 ..........seceee++- seseeseenss sevteseneee.scneneney seeeee 30,818 2 6 
Expenses of the establishment, including directors’ and auditors’ re- 
muneration, officers’ salarics, rent, taxes, stationery, income tax 
on net profits, Ac. .....+.-+++ EES 21,367 : = 
Balance Carried forward  ..........ccssssresseeseerseseeecsesersnssseeossessesennes 34,380 
86,565 11 9 
Cr. £ s d 
Balance brought forward ..........ceccccecssesereeeesecscscescerenscsssereeseanenses 39,193 19 9 
Interest on reserved FUN ..........ceccscccocerssneessececssessesecssseeeresssensones 4,645 18 0 
Profits from all OfF1COS .......ccceeresrsersereneceseseeesasensensensesssereonssnesees 42,727 16 0 
86,565 11 9 


We approve of the above account, . 
R. R. TORRENS, 
W. RICHARDSON, > 
W. H. MATURIN. ) 


Directors. 


Examined and found correct, . 
JOSEPH BALFOUR, 1 Auditors 
JOHN O,SURTEES, 5} : 





BANK OF VICTORIA. 
The following fifty-second report of the directors was pre- 
sented to the proprietors at the half-yearly general meeting, held 
at Melbourne, February 4:— 


The board of management beg leave to submit their fifty- 
‘second report to the proprietors of the bank stock, together with 
the balance sheet for the half-year. duly certitied by the auditors. 
Balance of undivided profit on June 30, 1878, 8,475/ 17s 11d; 
net profit for the past half-year, 26,688/ 15s 6d; together, 
35,164/13s 5d. Which the directors propose to apportion as fol- 
lows: -To dividend at 10 per cent. per annu», 25,000/; leaving 
a balance of 10,164/ 13s 5dto be carried forward. The board of 
management have been called upon during the last half-year to 
deal with adverse circumstances of an unusual character. The 
_ general depression in trade and fall in the value of real and nearly 
all ‘descriptions of property, together with other causes, have had 
their effect on the business of the bank, but after a searching ex- 
|amination by your board into the bank’s securities, and the losses 
‘that have been incurred, or may be enticipated, and to provide 
for tue same in full, your directors have availed themselves of 
the fund at the bank’s disposal for such purposes, and have trans- 
ferred 115,000i from the reserve fund to the credit of a special 
suspense account to provide for such amounts as may have to be 
written off as bad debts. ‘The expenditure of the bank has also 
been under the careful consideration of the board, and the direc- 
| tors are in a position to state that a saving of some 10,000/ per 
annum will be effected thereon without, they are glad to say, in 
any way impairing the efficiency of the staff. The directors now 
| declare a dividend for the past half-year at the rate of 10 per 


| cent. per annum. 
| HENRY MILLER, Chairman. 
JNO. MATHESON, General Manager. 


AGGREGATE BALANCE SHEET—December 31, 1878. 

















Dr. s a 
Proprietors’ capital. ....crccccsscsscssesvccscesee sceeeesnensosovcoesevessscenecscotcoese 500,000 0 0 
Notes in circula ion 266,177 0 0O 
SEE 1b GIIIND ssintseiunicnigtcimonaciinistanbtbintensiiaentannncenanantnianmenubimnsan 321,024 16 2 

Deposits (including interest accrued) and other moneys payable on 
| demand, and rebate on bills CUrTeEnt ........0.00...ccescescesecseesseceeees 3,481,752 2 7 
Asan IITTNT cd. tustiiccniishetingieahdciaiidarmbentideheuaniatiate 120,132 9 9 
GREP TITTIES . Sccrecsuineinnaiaiiieieacneanibaiebhegeisionipradasemaensedtiimeutinnd 230,000 0 0 
SEN IOTED 5isi iciyniidiannncoqstnansieniapiniendeiinhaiiaaieaaadsichianebaiias 35,164 13 5 
4,954,251 111 
| Ca. £ sd 
| Coin, bullion, and cash balances ..........cccsscccccccscsssssesccccecsesecseseseees 669,271 1 9 
beeen ih GHEE OB TGINION.....:cescnsomidinasnntivnnsensesicvnienbeiccatanninetiis 324,600 0 0 
mn CN NN cence cen tale ee 88,06 19 4 
| Bills receivable and other advances ...........c.ccscccdecssseccossocsesceecssces 3,769,650 16 2 
NS GE OUI iis veisnssesmnisiitaninmiatebareinalis nip ea ia Bete 1,703 7 8 
| SURE: GUI ccivinpsidiins suvneiiesivinapioppiadannaiaincennunadie cates ice 201,018 17 0 
4,954,251 111 
| _ Dr. Prorit anp Loss. ..' 2s 
| Current expenses, head office and 66 branches, with 6 sub-branches 47,095 19 9 
Bank note tax 2,504 14 0 
SPRIIED iscrissdenessisanensadcenssniniontnonancciabiiinasubingie tse iamtbatiaecs tte 35,164 13 5 
: 84,765 7 2 
i R £ s a 
ssi agpnnaienenniinmienenninsabbbbenastbiadaanmsesis 8,475 17 11 


Gross profit for half-year (after deducting all interest paid or due to 
customers, and rebating bills current) ...........scccocsccssossssessesence 78,289 9 3 





Balance from Jane 30, 1878 ... 











i 84,765 7 2 
| Dividend at 10 per cent. perannum ............ ‘ 0° 
Balance carried forward to next half-year." 35000 0 0 
i —ey 
a ee nena siatanitt - sesuihinnanttehemewniiiiiatibaletsieadeaan siiiteliniicns 35,164 13 6 
La ee ESERVE Fup. £ sa 
| to fal 

| ob eee a icsnckanttntincseintsbctnbcedsemudaeiaiels 115,000 0 0 
| svcuecusenmanassbudesabacusesusubagviqeesbesidadetsechsenioves 116,000 0 9 
ft a oe 
| Balance from June 30, 1378 ‘ 

| ip BOIS ....00..s.eereccevece WOOO erecreeseersesessceses 230,000 

| We hereb ad 


: y certify that we have examined the accounts of the 

= hali-year ending December 31, 1878, and that we have conan ate 
| Poturne of the pie bitis and other securities held at the head office, and compared the 
bey t ranches with the above balance sheet, and found the same to be cor- 
H. N. HULL, 

G. W. SELBY. Auditors, 


FREDERICK WALSH, J.P. 


Certified before me this 31st day of January, 1879. 


THE ECONOMIST. 


[May 17, 1879, 


TS 


BANQUE DE CONSTANTINOPLE. 
The annexed statement of accounts is to December 31, 1878 .— 












AcTIF. Tarq 

Actions 40 % du Capital non Vers6.....rescosee::sseescsseserersssovesnsonsseces a “oO 
EHispdces @0 CRISSC 220000. 0000e-cnerecveserscessessosneceosvese coos seaeeenercscoseens oe 14,341 96 
Frais d’instal/ation ici et A Londres .............008 weccecvessovsesenccscsscoccce 2,100 00 

Comptes Généraux — 

Débiteurs divers ..0...cccccccsorerccepsecesccossscscssooces Le. 85,137.41 
Comptes provisOires.........000-.--sassesseresseceees cose = 69,783.28 
Trésor Impérial Ottoman, Comptes nantis .......00-..00e.sceeessssesceneeeees my = 
Comptes & lEtranger ooe....+...ereereereseeccoersssseeecsereoreeerseresteseesvecens 15,418 26 
Effets on portefoullle ....00..:000...ccerscconcsessenscesoveccecoseconcscssototsesssseee 979 56 
Valeurs diverses .00...-..cecccorccsoccceseccesescossesvoesosonesessonsesesoeesens sores 569,596 75 
1,617,873 64 
ASSIF. Livres Turq 

Capital SOF CROC R reese eee eeee eee ernest OOOe ene s eens earns eeee eee ereeeeneeneee Ce eee 1,100,000. 00 
Fonds de Réserve, 1, 2, 3, 4, et 5 Exercices ....00...ccccesees..sceesssscececeee 21,371 65 
Fonds de Prévision, Exercices 1875, 1876, et 1877*  .........0++ ovese: ° 129,609 7) 
Fonds de Réserve spéciale de 1874 ........ eosencecoerccscessee o-epessorceseesce 198 45 
Participants— Divers ........ccccoscsccscosevssorercsscevccoseseveres evereveecccecseces 137,773 20 
Comptes & MEtraa PEP 000....cccceser...20recccvccenseenccoseonceenccesseessevonescesce 609 85 
Comptes Généraux—Créditeurs divers ........s.+0-ssssseesoeeeereecscccosorecs 18.050 82 
Profits et Pertes .c0rcc.cc...ccvvcercccossccsseccessorsscsccoscssessoossossessose erseeee 185,260 06 
LT 
1,617,873 64 


* Déduction faite du coupon intérét No. 6 de Lt. 39,600 servi le Septembre 1 1878. 
Prorit aNp Loss, December 31, 1878. 


Dorr. Livres Turques. 

Intérét, payé le Janvier 1, 1879 aux Actionnaires 4 raison de schellings ‘. 

7/2 svit Piastres 39.60 % par ACTION .......c0ceecscesesersrseese evcgooesore es 39,600 00 

Fonds de Réserve Statutaire 5 % -secce.....ssee-ceceeeesenees Oreeecersereseee 9,333 47 

Aux Fondateurs, Admini-trateurs et Direct UPS..........00.cessescessesseres 70,934 37 
Aux Actionnaires, 16.15 % sur le capital versé, soit schellings 19/4 

ou Piastres 106.60 % par Action......... 106,600 00 


Solde du piésent, a étre transporté au erédit du compte Fonds de 








PI6ViSiVN .......0ece0eee.-+-sceeereeee ser eeneesessenessenesceeseesenseees esses 88,600 38 

515,088 22 

Avoir. Livres Turques, 

Bénéfice net de l’"Exercice 1878 ...... ....cccccc-ccccsveecssscovesssesccccovences 185,260 06 
Transport du Solde du Compte Fonds de Prévision Exercices de 1875, 

BBTG, CO TOIT. ociccvsts: visita wovnevesecesese eccccececs 129,608 71 

Ré erve Spéciale, puur les Actionnaires de l’Exercice 1874 .............. . 198 4 

315,063 22 


CHARTERED BANK OF INDIA, AUSTRALIA, 
AND CHINA. 


At the twenty-fifth ordinary general meeting, held April 16, 
the following report of the directors was adopted :— 

{he directors submit to the shareholders the general balance 
sheet and profit and loss account for the year ended December 
31, 1878, showing that after providing for bad and doubtful 
debts, and including the sum of 6,310/ 11s 4d brought forward, 
the net profits amount to 48,755/ 183 6d. The interim dividend 
to June 30, declared in October last, absorbed 24,0007 of that 
sum, and there now remains an available balance of 24,756/ 18s 6d, 
out of which the directors propos» that a dividend be declared 
for the second half of last year at the rate of 4 per cent. per an- 
num, free of income tax, making, with the previous distribution, 
a dividend of 5 per cent. for the whole year. The balance to 
be carried forward will then be 8,756/ 183 6d. The shareholders 
were informed by the chairman at the annual meeting in April, 


1877, that the portion of the capital permanently employed in 
the East, then stood in the bank’s Looks at 1s 9d per rupee and 
4s per dollar. If it were now requisite to convert these funds 
into sterling at the present exchanges, the cost would be less 
than 25,0002. All other funds and securities have, as usual, 
been adjusted at the actual prices and rates of exchange of the 
day. It is proposed that Mr James R. Bullen Smith, C.S.L, 
who is already a provisional member of the board, and is now 
eee in terms of the deed of settlement, be formally elected 
a director. 





Dr. LIABILITIES any ASSETS—December 31, 1878. & s 4 
IN OEE OBB casevmtendinninngtnintugnsiinnraee 809,000 0 0 
To reserve fund ...... Salanoudobees: cotuden’ Pupsbeees codcoeseeaavavieneaaaeeeetia 150,000 0 0 
To notes in circulation ............0 iin eetenduiowes tienen acsacvabseiidebaiectoieiin 56 2 6 
DCI NIIINN 5.5; sxescosseneippsinosintenio nnietesinitiiscanasaeosi tae cena 637,926 13 1 
To fixed deposits ................00 seckehinatninienn ib eceeni Senpsrebhesiaisinnainn -- 1,804,425 11 10 
To bills payable, and other sums due by the bank ...........+... AR 4,843,501 3 9 
To profit and loss—Balance of this account......... edossbvectit ilcabediiiaaseh 24,756 18 6 

8,643,485 9 8 

Cr. £ s 4a 
By cash in hand and at bankerSwe..........00-c.cecc08 nosciiiasaSeenesipineetiasa: xia 
RELATE NEAR LIL SE IEEE LTE ocesnssliaaatanste cited. 
By Government securities ..........sscc0cceseescsscseesseeeesees ahebiinnsae : 114 7 
By bills receivable............. beeavlaliadsbivobcbninbiébtblaniotinastéetaioane 1,870 15 8 
By advances and 1Oans ......c..ccccsccesscecsvesescccsscsccccssevereresceee eveveeee 1,406,440 11 1 
By bank premises and furniture at the head office and agenci:s ...... 96,311 8 10 

8,643,485 9 8 
Prorit anp Loss Account, for the Year ended December 31, - ‘ 
1878, Oct. 23.—To interim dividend, for the half-year to June 30 
last, at the rate of 6 per cent. per annum ........ 24,000 0 @ 
Dec, 31.—To tense at date proposed to be dealt with as 
ollows :— 
Dividend at the rate ef 4 per 
cent. eae for the half- 
year to date...... eovrcceccceesese. Gone O O 
Profit and loss new account...... 75618 6 
- 24,756 18 6 





_—— ee | 
48,756 18 * 














ae ecceneoeeelcnehteneprecttapeienasncnsmetaamenmeeene ee a eA LEE ETS Seatac 
ee en tee nae een ioattll ngtlenetelsteniespsinaanabaneteomnnnpuisnensapeernnehapaiuimmaiansasensnerenontensetaeneenmentenees maneaaenam eee eneamee aE 
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tat Dee. 30.—By balance brought from last account ...............0.... e310 ui To ain of pr fit and loss timo onere i a i 
sae: ae 88 profits for the year ............ £148,026 14 9 To balance carried to special reserve fund ee 121,090 8 1] 








Expenses of management 





and ae charges Cr or . : | 

at head office and 9 eaten: . or 3} ‘ i 

agencies, inclading By balance on December 31, 1877..c.ccrccosessccesecescssecsesssseseceesseeeseee «151,560 18 eo; 
te'egrams and income a51.kap 10 @ 

151500 lf og) 

eee £93,660 5 9 aa i ei . 

San ce diakaies ada 660 Srectat Reserve Foxp. £ s da} 


Amount transferred from reserve fund, available against any 

written off............... 11,920 1 10 eventual loss hy exchange on liabilities, repayable to the pablie 

in sterliay, est:mated at 74,375/ if returned from the East at ex- 

change of 1s 9d per rupee, »nd depreciation in value of indian 
Government loans estimated at 41,7451 ..0.. ......0. neheccnesas 121,080 8 


D. T. ROBERTSON, Chief Manager. 
GEO. E,. BARNARD, Chief Accountant. 
GEO. G. NICOL, Chairman. 
J. MURRAY ROBERTSON,) ,.. 
C. J. ERSKINE, j Directors. 











E m edand found correct, i 


OWEN LEWIS, = 
WILLIAM VANNER, } Auditors. 


i 
" 
Lo S ,» 1879. | 


n 
At the meeting, a dividend at the rate of 4 per cent. per 
annum, free of income tax, forthe hali-year ended December 31 
last, was declared, and Mr Jas. R. Bullen Smith was elected a 


director. 
WILLIAM PATERSON, Chairman. 


London, March 28, 1879.—We have examined the returns of bills of exchange, local | 
bills d.scounted, and otser securities held by the bank and its several agencies, as | 
transmitted from the several managers, and are satisfied that sucn bills and securi- | 
ties are available. We consider that sufficient provision has been made for bad and 
doubtful debts, and, in special reserve fund, for depreciation on Ea:t India Govern- | 


ment secur.ties since June 30, 1878. 
CITY BANK, SYDNEY. 


shareholders is dated 65 Old Broad street, March 29 :— The following report of the board of directors was presented | 
The directors now present the annual balance sheet, profit and to the proprietors at the thirtieth half-yearly general meeting, | 


| 
held at Sydney, January 17 :— 
loss aecount, snd reserve fund account, made up to Decem- The balance sheet of the assets and liabilities of the bank on 


GEO. CHRISTIAN, ) 
CHAS. H. PICKFORD, s 4™4itrs. 


CHARTERED MERCANTILE BANK OF INDIA, 
LONDON, AND CHINA. 
The annexed twenty-first annual report of the directors to the 





ber 31 last. The profit and loss account, which showed a profit ‘ ’ 
for the first half of the year, shows for the second half, after os np Ces “ I last, with the usual eo pM ae the 
providing for bad and doubtful debts, a loss which has been —— * : o haley aan aa oes th by the es ode 
transferred to the debit of the reserve fund account. This result ded es a oe 8 ‘ils holders. 6. nes pees, alae 
is chiefly owing to the great fall in the price of silver, of which educting rebate on current bills, interest on fixed deposits, pro- 
th ban was ergs fie. Apart from this, an he dere | tig bad or doubt dbus and deraying_ ll expenas of 
sation nthe aloof Indian Goveraiet security the workogs | flan irom lat hal-yer, 6,070 Su 8d, making avaiable fe 
oe these circumstances the directors deeply regret that, for ccmeaane rity x as a ie dividend at rate of 10 aad 
simdine te cca a tee “tit ag eae" Agana eee cent. per annum, 12,001 ; to reserve fund, 10,0001; to balance 
: . : to next half-year, 5,851/ 2s 1d; together, 27,851/ 28 ld. At the 
up, the system that has been adopted since the incorporation of | meeting. John Alger, Es on he Mien Sinema 
the bank, of treating the capital as fixed in the books at the par | Pjor, = ie ML GC stniod ae a 7 aa cata ik % 
of exchange, has been continued. Following the usual custom, elie Es vee ee aoe omdiben Sn teen at tee 
the floating balances employed in exchange operations have oncustiie WF 0. Windeven, Meo. MLA 
been adjusted at the rates current at the close of the year. oa , J AMES WATSON, Chairman | 
Such portion of the sterling liabilities due to the public as is Oa eee ae : : 
permanently employed in the Kast, stands in the books at par | capital psid up connec 240000 0 | 
as hitherto ; but, owing to the continued fall in the value of | Reserve fund..............ccecssssessssueesresneestensesnsennennssnssnnsenscnmennsenses 10,000 0 0| 
silver and exceptional depression in exchanges, the directors Seesite ee cme panhceneupnenduenstemnsonsecenenniioenspersinapamnttes salen - 4 
have thought it advisable, as shown in the accounts, to make | Profit and 1088 ..........ccscsccsensessseessenseeneseeseeseerreanee B13 8 10 | 
special provision for any eventual loss thereon. ‘The same 
causes, aggravating the strain upon the finances of India, have 
exceedingly depressed the value of Indian Government securi- 
ties; and the directors, not looking upon this great decline as 
permanent, have thought it prudent to make special provision 
also for the depreciation in those securities since June 30 last. 
The provision in both these cases, bas been made by carrying 
the balance of the reserve fund toa special reserve account, 
which is considered the best and proper course to adopt —avy 
eventual loss being contingent and not realised. The directors 
need hardly assure the shareholders of the great disappointment 
and regret they feel at having to present these unfavourable 
accounts; at the same time they are hopeful that with a revival 
in trade and a more settled value of silver, a return of former 
N prosperity may be looked for. For some years past the returns 
y the China and Japan branches of the bank have been un- 
satisfactory, and the directors have resolved upon working the 
China branches on a reduced scale for the present, and on clos- 
ing the branch at Yokohama. 








1,471.904 13 11 

Cr. £ s «& 
Cole and Delilets Ob MAG. cccrccsccssssesoscoscessccccenstene £176,214 10 O 
Balls BERGA ccnncerstinsenmasasenntiniinnmmentins 96,461 11 3 





————— 272,676 1 3 
Bills discounted and other debts due to the bank ............cseceseeeeeeees 1,179,318 12 8 
Bank premises and farmiture .......cccccccccccsescoscesessescvevsoccscssesoceseoees 20000 0 0 








1,471,994 13 
Dr. Profit ayp Loss. £ 8 
Rebate on bills discounted, current at Deceasber 31, 1878 .........0c000e 2.562 6 
Divicend for half-year at the rate of 10 per cent. per annum.. 12000 0 
Retenciand tn Mie td DONE. vcnecitncdinamieedintibichihaipiatindninnnees pounge 19,000 
Balance of undivided profits carried to next half-year ............c-ee00e 6551 





wo 





~ 
° 


s 

Cr. 8 
Balance of undivided profits at June 30, 1979..............0..:000 sesevcescn 5,070 8 
Profits for half-year ended Decemver 31, 1878 -.............ssscseseseeeeese * 25413 0 


Dr. Reserve Fup. £ 6 
Dalene ah TR Bi, i inicrcietentetabicnnininettimecteriesctcamatniens 50000 0 
Cr. z . 
Dalamse 06: Tune BO, TOTS - orccscsccvccsciverccsccascccosesessentesetesectecsecetvecive 0,000 0 
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GEO. G. NICOL, Chairman. 
No. 65 Old Broad street, March 29, 1879. 


GENERAL BALANCE for the Year—December 31, 1878. 
LIABILITIES. 
Capital paid-up (fixed abroad at par) ....se..--ssesssssensorseneeterecensens .. 750,000 
Current and fixed deposits ......ccsseeccsscoreeeerreeeetecensenerennneneessssees 3, a 
4 Bills payable, notes in circulation, and other sums due to the public 4,916, 
iM Special reserve fund .........ccccsesecce-eseeeeeeseeseserennnrseeees pcemioniietignts ’ 


50,000 0 0 
We hereby certify that we have examined the securities, compared the balances, and 
¢ unted the cash in the City Bank, at head office, and examined the returns from the | 
branches as at 31st December, 1578, and found the same as specified above. 
W. C. WINDEYER, > 
J. G. RAPHAEL, ° 5 A™ditors. 


Certified before me this 7th day of January, 1879. 








HENRY PRINCE, J.P. 





ASSETS. 
— ont eiien —_ ainenstenanmonan ‘ . 
bankers and money @ eccceess ‘ 
Government securities ...o....see-ce-s-snecsesnenneanennensnnss sooo a 7 0 
Landed and house property at head office and branches .........-----»--- ? 
Bills receivable, in hand and on deposit, loans, and other debts, &c., goeeeee 16 6 
Aue to the COrpOrariOn ..........cceeecceeeeenrennneennone sinned eepeneeeoaghegs 


ecseoseees 2,222,673 16 10 
wee —«389,405 3 3 


CITY OF MELBOURNE BANK, LIMITED. 
The following is the report submitted to the shareholders at | 
the meeting held October 23, 1878 :— | 
The directors now to place before the shareholders of 
the bank their tenth -yearly report and balance sheet, 
compiled as on September 30 fast. 1. The profits for the! 
half-year, after providing for interest paid and accrued on | 
deposits, rebate on bills current, and making reserves against 
bad and doubtful debts, amount to 8,727! 5s Id; less amount | 













9,778,607 0 5 
Dr. Prorit aND Loss Account. ios : d 
To dividend for half-year ending June 30, 1878 «+..-.+++---s+---+-r--0-.0°" 
To expenses of management at head office, eleven branches, and five onenm 9 
Sub-agencies fOr VEAL ....00-.+-e+-eeeersennessneenunmananenansnensenes ereees , 
To amount written off for bad and doubtful debts, 


Tune BO, 1878 ....veceeeeeevee te alles £13,060 i. . 


—— 29,427 19 2 


of note tax, 98/ 12s 11d—8,628/ 12s 2d; balance from previous 
half-year, 1,950/ 14s—10,5791 68 2d; the charges account: 
amounts to 2,270! 3s 1d—leaving net sum available for dis- 
tribution, 8,309/ 3s 1d. The following appropriation of this 
amount is recommended :—Dividend at the rate of 7 cent. 
per annum, 5,250/; reserve fund (making a total of 5,000), 
1,000/; bank premises, Ac. (in reduction), 500/; balance 


Ditto December 31, 1878 ....-.....----ssererrreneneneee® 





153,495 9 9 
Cr. £ s _ 
: 123,025 7 
rofit for the ending December 31, 1878....++.-»-+-++e++e* 
Ge an i el emebenieenesone 30,470 111 
153,495 9 9 
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carried forward, 1,559/ 38 1d—8,309/ 3s 1d. 2. The directors 
congratulate the shareholders upon the steady and satisfac- 
tory progress of the bank’s business, as evidenced by the 
















































branch of the bank has been opened in Bourke street East 
(opposite ( 
the management of Mr A. Mackenzie, 
spects of business. 
BALANCE SHEET—September 30. 


with encouraging pro- 











Dr. £ s d 
Capital subscribed ................:0cccceeeseceeenseeessserenterenensanennaansasennnes 300,000 0 0 
Reserve fund 4,000 0 0 
Notes m circulation 13,703 0 86 
Bills in cireulation ; = = : 
Balances due to other Banks...............ccccccecscseccorscrcvccesceesees 3,3 
Sauiie ee ee eich ‘ 291.880 15 10 
Profit amd Load QOCOUNE ......<c.-cvesecessccccscsescecvecersvescsbscnccepcoperessecere 8,309 3 1 

| 646,015 8 11 
| Cr. £ s ad 
I Wincalied Gated .........000cs+esccrrernnssecssnoccocsissovenusonepeseensesvensorsenesban 150,000 0¢ 
Coin and bullion : 27,213 16 #1 
Government debentures ; Pcie eckns ogee aaa 3,228 17 6 
Bills remitted to London in transitu ... 26,743 10 8 
Balances due by other banks aloes 1,365 3 8 
Bills receivable and all other advauces....................... 432,448 2 8 
Bank premises, furniture, and stationery...................... 5015 18 4 








646,15 8 11 


Dr. Prorit anp Loss Account. £ = 
Charges for the half-year......................00-2+0+ a 2,°70 3 1 
Balance ..cccccccccccecescccoesevocsscesonccconcsvencqsecssonsscsseosesseeccs + eseceseoenee 8,309 3 1 














The following report of the directors was submitted to the 


proprietors at the eighty-second haif-yearly general meeting, 
/held January 2, 1879 :— 

| As required by the charter, the directors submit to the pro- 
'prietors the usual statement of the debts and assets of the 
corporation on June 30, 1878, including the net profit made 


during the half-year ending at that period, as follows :— 


10,579 6 2 
| Cr. £ s d 
| Balance from previous half-year .......c.sscccsccrescessossesseeeerereeeserens 1,920 14 0 
_ Gross profits for the half-year, after providing for interest paid and 
accrued on deposits, rebate on bills current,and cad and doubtful 
QODES covseesececnccccecossvncestsses peenregeccovecsonooscossccoocces sosbobeneseneonsto 8628 12 2 
| 
| 10,576 6 2 
oneatle 
| COLONIAL BANK. 








Depts. £ s 4 
CRPERIRRIOR, ne cciessoscqnenasecsuennveceseqensnsenetesinenesébuonseresnenssenoteenenseense’ 431,516 5 0 
Deposits, bills payable, and other liabilities .............ccccccessesssesseseeses 3,038,157 8 9 
SRO DRONE cisnceunnstniinivertineveiniiemminsinersesmnbaminsianeipavninaumiiins 600,000 0 0 
Reserved fund ........... we nucsceseccescocceconscoesesoncuensocessonsescososcoosoosensoce 90,000 0 0 
Balance of profit from last half-year.............cscccrsesessocsscorssvcsecceces 1,114 811 
UGE ORES HEE 60 RIE GIORE « ccccececenevevssoniasccoeemesvesrencenssinieeeintiintie 37,777 0 10 

4,248,565 3 6 

is ASSETs. £ s d 
DRIED ccnscnishsanenacnsocuntontinnoensenumsiunisintnaentanbeieubanteeiieeiinnshineiieaten 276,003 4 1 

| Due to the bank in the colonies, on viis discounted anu purchased 

| Genes Cette BOOG I, iirccsscsccitininvctvcetieniainsignteniduininiaans 1,526,871 9 11 
Due to the bank in the colonies, on current accounts .............ss.000ee 19,687 15 2 
Due to the bank in London, on bills remitted, cash at bankers, &c.... 2,417,940 3 7 

| Bank premises and furniture, in London and the colonies ............... 8,082 10 9 








4,243,565 3 6 
,The directors now recommend that out of the net profit, 
amounting, after providing for all bad and doubtful debts, and 
for income tax, to 37,777/ 03 10d, added to the amount 
brought forward, 1,114/ 83 11d, together, 38,8511 9s 9d, an 
ordinary dividend be made of 6 per cent. upon the paid-up capital 
for the half-year ending June 30 last, which will require 36,000/, 
and that the balance of 2,891/ 9s 9d be carried forward to next 
half-year, leaving the reserve fund at 90,000/. The directors 
| regret the continued depression in the sugar market, referred to 
in their last report, whilst the severe drought in British Guiana 
_has added to the difficulties of all connected with that colony. 
| In addition, heavy mercantile failures have occurred, by which 
the bank has sustained losses; but it is satisfactory to the 
| directors, under these unfavourable circumstances, to be able to 
| recommend the payment of the ordinary dividend of 6 per cent. 
for the half-year, having amply provided, as they believe, for all 
| bad and doubtful debts. The directors may add that the general 
| accounts from the branches are satisfactory. At the meeting 
Charles Andrew Prescott, Esq., was elected a director in the 
|place of William Munro Ross, Esq., resigned; and Henry 
Pryor Powell, Esq., was elected an auditor in the place of 
Charles Andrew Prescott, Esq., resigned. 


THOS. DANIEL HILL, Chairman. 


| 
| 





COLONIAL BANK OF AUSTRALASIA. 


The following forty-fourth report was presented to the share- 
holders at the half-yearly nesting, held October 21:— — 
_ The directors beg to submit to the proprietors the accompany- 
ing statement and report of the affairs of the bank as on Septem- 


ber 30 last. The net profits, after deducti 
ment, repairs to P » alter deducting expenses of manage- 


current, &c., and allowance for bad and doubtful debts, amouat 


| to, including the balance from last half-year, 23,103l 12s 10d : 
less tax paid on bank notes for half-year, 1,043! 43; leaving fos 
appropriation, 22,060! 8s 10d, which the directors propose to 
| 8pportion as follows, viz.:—Dividend atthe rate of 8 per cent. 


various items of the balance sheet. 3. During the half-year a | 


to the new market now in course of erection) under | 
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per annum on 6/103 per share, 16,2501; reserve fund, 4,0001 ; 
balance carried to profit and loss, new account, 1,810/ 8s logd— 
total, 22,060/ 8s 10d. 
W. GREENLAW, General Manager, 
BALANCE SHEET for the Half-year ending September 30, 1878. 








Dr. £ sd 
Capital .........sscccieccccsseeeeesenenssosesenssnesecsessnssssneeeeeseresnsessssenessees 00 
Bills in circalation........cccccccccccccsescscccscsscccesevenssossssonsooeserssccsssscse 107,258 la 6 
Notes in circulation ........c.cccccccccsccscccscccccrscscscccssseseseeesesensessesees 90,480 0 6 
Deposits .......s.ssesccsseseeeeesensenseesecesccessessenneeenenenssenerenseenegeasenenes 1,223,082 9 4 
Balances due to other Danks ........ccccrcseseescesecescsersersesevsecssesseeeeees 57,176 7 4 
Reserve fund ......ccsssccssserseeerersecsescesscesersessseneneneneceeseneeeennssenseses 68,500 0 0 
Profit and loss—met DAalANCe .....eccececrereeeeseennneeeenenseereeeeneeneeenenees 22,060 8 10 

es 
1,974,807 19 11 

Cr. £ sd 

Coin and bullion .........ccccccccecceesesserececceeeseesesssessrseesecssseseesesensseses 164,188 6 7 

| Foreign bills in transit ..........cccecseseseseeserenseneeeeenreeseeeeerenenseeces 53,569 1 9 
| Balances due from other Danks ..........cccececerseerseeecesseseseecesecececees 15,843 11 4 
Bills receivable aud Other sdVANCes ........sccecceeeeeeereeeeereesesenseserseees 1,666,885 11 6 
Bank prewises.......scsecsseesseeerseererserenseeeeeesasensansesenaneesenseeneeeenneenes 74,321 8 9 
1,974,807 19 11 

Dr. ProFit AND Loss. 4: an 
Current expenses, including salaries, rents, repairs, stationery, &c.... 17,157 16 1 
Dividend at 8 per cent. per annum on 61 10s per share..........csceeeee 16,250 0 0 
Reserve £and......ccccccoccoccccccosccceccvsccsccccesseccosccosscoseseceseoscssueccosecsess 4,000 0 0 

| Rebate on bills CUIreNt ..........ceccccecrsececscerersvecencssesscesscsssessosseeseses 25.713 2 9 
Balance to profit and 1os8s—e W ACCOUNL .....ecerceeeeereeeeeeseneereeeereeeees 1,810 8 10 
| 64931 7 8 
| R. £ sa 
Gross profits for the half-year, after providing for bad and doubtful 

DOES csccvecncesvecerscecesonevenaneodoesanensenesocooonupqnensesepsnosesenguepasonens 63,616 18 1 
Amount brought forward from last half-year .........sssecesssseeeseseseenes 1314 9 7 
64,931 7 8 

Dr. RESERVE Funp. £ sd 
Balance .........--s008 sec ccnccccesescncenesescousvosecosscosesess 72,500 0 0 

Cr. £ sd 
Balance at March SI last ........cccccccsccccccccccscsccescconsescccovoscccsoscosesse 68,500 0 0 
Transfer from profit and 1OSS .......ccrccserseeereeeeseesensereressenseseesensseees 4,000 0 0 

72,500 0 0 


remises, stationery, rents, rebate on bills | 


W. GREENLAW, General Manager. 
W. BUULLY, Accountant, 


We hereby certify that we have examined into the position of the accounts and 
affairs of the Colonial Bank of Australasia as on the 30th September, 1878; that we 
lave counted tne cash balance, and carefully examined the biils and other securities 
held at the head office, and compared the returns of the severai branches with the 
above balance sheet, and found the sa.ne to be correct. 

PETER MARTIN, 
THOS. RUSSELL, 


Certified before me this 15th day of October, 1878, 
W. K. THOMSON, J.P. 


; Auditors. 


COLONIAL BANK OF NEW ZEALAND. 


At the ninth half-yearly meeting, held at Dunedin, January 
29, 1879, the following report and balance sheet was read :— 


The directors have much satisfaction in submitting to the pro- 
prietors the accompanying statement of accounts and balance 
sheet for the half-year ending December 31 last. The net profit 
for the half-year, after deducting interest paid and accrued on 
fixed deposits, all salaries and expenses ot management, rent, and 
other charges, rebate on current bills, and making am le pro- 
vision for all bad and doubtful debts, amounts to 20,1711 93 3d; 
to which has to be added balance of premium received on shares 
allotted, 1,771 2s 3d; balance of profit and loss carried over 
from 30th June last, 2,008/ 12s 6d; making a total of 23,9511 4s, 
available for distribution by the meeting. The directors recom- 
mend its appropriation as follows:—To reserve tund, including 
1,7711 2s 3d premium on shares (which will then amount to 
42,0001), 6,000/ ; to payment of dividend of 8 per cent. per annum 
on the paid-up capital, 14,8221 23 4d, together 20,822! us 4d, 
leaving a balance of 3,129/ 1s 8d to be carried forward to profit 
and loss new account. Upon confirmation by the proprietors 
the foregoing proposed appropriations, the dividend will be pay- 
able at head office on and after 13th proximo, and at 
branches upon receipt of the dividend warrants. The Hon. 
Mathew Holmes retires from the board at this meeting ™ 
accordance with the deed of settlement, and is not until the next 
ensuing election eligible for re-election. The candidates for the 
vacant seat at the board are James Rattray, Esq., and Ro 
Wilson, Esq. The present auditors retire from office at 
meeting, one only, Mr William Parker Street, being eligible for 
re-election. ; 

A. CHETHAM STRODE, Chairman of Directors. 
BALANCE SHEET at December 31, 1878, including London Office at 









R. eptember 30, 1878. £ $ 
a. 22 paid up on 164,290 shares .......cc0c..-cscscsseseoesss —— 
AtLO un account OF 35,710 — — ...ccccccocccccccceccseceseces 60,59 
: 200,000 shares —— 389,171 0 : 
Maden Sen qhewmlatiae © \vincnincesbnstuvriavecsicedconceseesageneiinaionsaeae 98,865 10 4 
Bills payable and other liabilities ..........ccccccscsscssssccecesececerseeeeeeees 138,049 3 ; 
ROGUE «..assnecespanssecasictinabierinsonconnmemsinaemaniianee 810,329 7 & 
Malaneesd Aue 00 Sth BAAEE cncccvecsscesecisencsncececsavtedniienngsemamne 31,532 15 0 
MONET VO SHE. xnrspusnasisthneopunentovschenseduamdsestanadieiazansaae 36,000 0 
PUORE OIA Bath cininceedtasbnanncbahdtenieniieabeses acai sieeniocnntiintanaai 23,951 4 
ee 
1,578,300 0 3 
Cr. £ & 
SRD UD Crary RANI i accsinciniscnnesyecaseenstnscsiametedmolaniiaeaineaiaiiians 169,685 10 : 
Bullion on hand and in tramsitu..............cccccccsescoseseeeescesseceeeeeeees 20,569 5 1 
Notes of and balances aue by other bauks ...........:sesssseceseeeeveeees 7,446 i 10 
Landed property and bank premises...................eccsecesesereeeeeeeeeeee® 66,413 2 3 
Bank furniture and stationery ... ............cccsssccsecccececesereessorenseeree 4,676 . ul 
Bills discounted, bills receivable, and all other debts due to the bank 1,309,628 
cena 
ol 
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Dr,. Prorit anp Loss Account. £ 


Transferred to reserve fund, in accordance with resolution sie 
prietors at half-yearly meeting on July eS bal ct 20,000 0 0 
Bank furniture and stationery, written off, as BT GRIND. Secbiicdescvciere “2,000 0 0 
ae at 7 per cent. per annum on the paid up capital at June 30, = 
Charges for the half-year, including rent, taxes, salaries, remunera- pee 
tion to directors and auditors, and all other expenses at head 
OGNOS BOE BG WEIN a csccceccncencscacsaceinsocevesiocscs... 15,407 14 
propoced addition te venere Gg 2222222227200 ggeecereeone 5,407 6 


| Proposed dividend at 8 per cent. per annum on the paid 
UP COPTER ccccccsescocccecse sovevenbecnscoscosncs 3224 
Balance ....... . 29 1 





23,951 4 0 


-_ 





Ce 72,859 4 6 
. £ sd 
Balance profit and loss at June 30, 1873 .....c.ccccccescssseeseeceeceeceeeeeeee 40,027 3 3 
Gross profit for half-year (after making provision for bad and doubt- eg 
ful debts, and interest paid and accrued on xed deposits and re- 
sisters cbogponoy-os sane) ot ERE ALES DEE OND 31,060 19 0 
Balance of premiums received on shares allotted in June las’............ 1,77 3 3 
9 or 
Dr. RESERVE Fcyp. —" ; a 
—— ecvecercccorcocecesoeeconescscccesececccsoscsscooees Jeeinwoesbncesconseenesesevesves 42,000 0 0 
Raa I I was 0 ; 
Transferred from profit and loss, July 31, 1878 ......ceccc00606..........., 20,000 0 0 
I 6, wo 0 0 


42,000 0 0 


We have examined the cash and bills at head office, and compared the abstracts of 


balances from the various branches, and certify the foregoing statement to be in 
accordance therewith and correct. 


KEITH RAMSAY, yo 
Wa. PARKER STREET, “210s. 


At the meeting, Measrs William Parker Street and Thomas 


Thomson Ritchie, were elected auditors; and Mr Rattray, a 
director. 


Dunedin, January 20, 1879. 


W. H. REYNOLDS, Chairman. 


COMMERCIAL BANK OF ALEXANDRIA, LIMITED. 


At the annual meeting, held November 6, the foilowing | 


report was presented to the shareholders :— 

he directors have pleasure in announcing to the shareholders 
that the operations of the bank during the year ended August 31, 
1878, give a satisfactory result, although the trade of Alexandria 
during that period was under the average. On referring to the 
accompanying balance sheet and statement of profit and loss, it 
will be seen that the net profit for the past year, after providing 
for all expenses—including income tax and bad ané doubtful 
debts—amounts to 25,092/ 5s 8d, to which must be added 
1,043/ 38 7d, balance brought forward from last account, making 
a total of 26,1351 9s 3d. From this amount 803/ 19s 6d has to be 
deducted for rebate of interest. he directors propose to deal 
with the balance in the following manner, viz. :—To place to re- 
serve (raising that fund to 25,000/), 5,000/; to pay a dividend of 
3s pershare, which, with the interim dividend of 1s 6d per share 
paid on May 1 last, together, are equal to 7} percent. per annum, 
and amount to 18,000/; to carry forward to next account 
2,3311 98 9d. The dividend will be payable on November 13. 


BALANCE SHEET—3lst August, 1878. 























Dr. eo 4 
To capital—s0,000 shares of 61 each, 31 paid ....06...c00---cceeeereceee, 240,000 0 0 
Bo reserve DMG. ...ccrceessc0es+cecerncceesecssscceseosenss aguvanhiiccaaats 20,000 0 0 
BO We MI se nnnsasnsesevcces<ccncseacsvensesheutscneatccesscceesencigecnqnersosss 2,082 0 0 
iy I I cba scarps diipnitn ditetecnocbecsdccvvubsencvevesvveereaniver ii 17,823 3 1l 
To current and other accounts .......cccce-cceseeee--ceesseerecessceesecsenssesss 288,257 16 5 
To profit and 1088 ..........0s00....scseceserersss-sseeeeeeees £28,125 9 3 
Deduct interim dividend, 1s 6d per share, paid onn08 
May 1, 1878 .cc....s000.,.c0cvcvesesssseeee corseeees oo Panacea 
686.298 9 : 
Cr. £ s 
By bills receivable ...............-c0:-cccecseeeeceeesereeseeresecseancetersreereennenes 62,202 1 56 
By advances against security .................c.0:0:csesseeeeenseneees 104,203 18 5 
By current and other accounts ............-.6.eecceceeeeeeeneneneeeeenens sain 52,595 8 9 
By cash—London and Al-xandria ............-- a Ra ae » 365,457 1 3 
By office furniture—London and Egypt ............ sepisebiuaall postnatal 1,749 19 1 
586,298 9 7 
Dr. Prorit ap Loss Account—August 31, 1978. 2.2 
To rebate of interest .......ccssesscessesssnseneescenerssseeserennaneecenttreesenennees 603 9 ¢ 
To transfer to reserve fund .....+...se0sererecessrerereeeinssstrercrenmmannnennnners 5,000 >; 
To interim dividend, 1s 6d per share paid 1st May, 1878 .............-..-..-- 6,000 
To dividend, 3s per share to August 31, 1878, making total distriou:ion cancel 
equal to 74 per cent. per annum..... dh canciehliinhasiabebianscttainene — ig 
To balance to NEW ACCOULE ...-.0000...eeeressenrrereneeeeerers seinen eile adie 
26,135 9 3 
Cr. £ s 
7 
By balance from last account.....ec.csssssssssrsseseressseverneneneanensnsesesensees 1,043 3 
By profit, after providing for all expenses, including income tax me 68 
and bad and doubtful debts ............-++ canchsishaternednetantetsesseccsees 2 
26,135 9 3 


Examined with the books and vouchers in London, and found correct. 
w. W. pere Anditors. 


Lendon, 15th October, 1878. JOHN ELIN, 


COMMERCIAL BANK OF AUSTRALIA, LIMITED. 
The following twenty-fourth half-yearly report was pre- 
sented to as eases at the general meeting, February 
4, 1879 :— 
i ing balance sheet and 
stubs half-year to which the sormsPaot been favourable for 
i rofits, The depression in mercantile affairs con- 
tinues ; the agricultural interests uf the colony have sustained 









an unexpected discouragement, and the keen competition for 
money has necessitated such high rates of interest on deposits 
as to have transferred to that form a large proportion of the 
free current account balances. It will be seen in the balance 
sheet that the amount reserved for accrued interest on deposits 
is more than 4,000/ in excess of the same item on June 30 lust. 
Under these circumstances the directors are gratified at being 
able to recommend the usual dividend at the rate of 8 per 
cent. per annum, and the carrying forward of the balance. 


2,620/ 13s 9d, to the next half-year. The Honourable James - 


Service, M.L.A , chairman of the board, and Thomas Moubray, 
Esq., J.P., retire by rotation, but are eligible for re-election, 
and offer themselves accordingly. Two auditors will also 
have to be elected for the current year. 


; BALANCE SHEET for the Half-year ending December 31, 1573. 
YR. £ a 
Proprietors’ capital, 250,0007 ; reserve fund, 60,0007, profit and loss, 

AEGORS 2B0 OG cncscsvcccseveesnsces Pe  " p: 
Notes in circulation ... 94,95 V0 0 
Bills in circulation ............-.... 
Baiances due to other banks ..............00s000 


Deposits, 896,926/ 8s; in interest accrued thereon, 15,654/ 10s 


+ OR ene EEE. eee 





Cr. £ i 
Coin and bullion ...... a : os : : ; 1090668 18 10 
Debentures 30.450 0 OG 
Balances due from other banks . 14110 16 7 
Bank premises ; 54.478 4 0 
Bills receivabie and other advances ..... ; . 1,323,047 10 9 

1331,183 8 2 

Dr. Prorir anp Loss Account. £ s a 
Salaries paid, head office and 37 branches and agencies .. 10,568 16 0 
Rent and other charges ATS AR 6912 11 3 
Bank note tax stk ais eh Suh ec Siecehin 883 9 3 
Balance pie abiateiltchclimabiadsiuteleleneigGadtanbaien : , 12,620 13 98 

30,285 10 3 

Cr. £ Bs i 

Balance from last half-year ......... 1,560 18 0 


Gross amount of profits le+s deductions for bad and doubtful debts, 
and interest a:crued on deposits 23,724 12 3 
30,285 10 3 

£ s ad 
12,620 13 9 


Balance of profit and loss account siteelnsdinasaill 
Proposed to be appropriated as follows :— 
Dividend at 8 per cent. per annum .. 


: ; 1000 O ff 
Transfer to profit and loss new account..... 


2.620 13 9 
12.420 13 9 


£ s ad 
Balance of profit and loss new account .. > ‘ 2,620 13 9 
We certify that the above is, in our opinion, a true and correct statement of the 
affairs of the Commercial Bank of Australia, Limited, on Vecember 31, 1875. 


W. H. TUCKETT,) 


W.G. SPRIGG, ‘5 A¥ditors. 


Cert fied bcfore me this 10th January, 1879. 
ROBERT KERR, J.P. 


COMMERCIAL BANKING COMPANY OF SYDNEY. 

The following sixty-first report was presented to the share- 
holders at a general meeting, held at the banking-house, 
George street, Sydney, January 21, 1879 :— 

The directors have pleasure in submitting to the shareho'ders 
the position of the bank on December 31 last. Atter deducting 
rebate on current bills, reducing premises account, waking 
ample provision for bad and doubttul debts, and granting to tle 
officers a bonus of 10 percent. on their salaries, the profits for 
the half-year amount to 85,127/ 58 3d; add undivided balance 
from last half-year, 13,155/ 8s; together, 98,282/ 133 3d; which the 
directors appropriate thus :—To payment of a dividend for tve 
half-year at the rate of 25 per cent. per annum, 62,50); 
to increase of reserve fund, 25,000; to undivided balance, 
10,7821 13s 3d—total, 98,282 13s 3d. The reserve fund now 
stands at 500,000/, an amount equal to the paid-up capita! of the 
bank. During the half-year a branch has been opened at Bar- 


rington, in this colony. a 
R. JONES, Chairman. 
LIABILITIES ayy ASSETS. 









£ sd 
To capital .........--ceseccscersesseccssressecocerecceerssscscsscssess LEON N00 0 0 
TO TOCA UO  .ccccccccscdscessccccsqanesneseneccsesvesssetcssstttieres  QaRee OG © 
ee «= B7S OOO 
Po motes tm eeeewlatieh « coeieias ceresecccostecsscescscveccccessstaccesceetcsssensecees RIZE G @ 
To Wille fen ClPCUIAOD seccccowwsistctene. cic cece ck estentdncescesbbassversidhnicosentocs 4095 11 1 
To depo-its and other liabilities 20.0... ..c0...-+<-seeeeeeeeeerercessesesenresss. 4,920,683 5 10 
To profit and 10s acCoUnt .......cocseesccoee ccesssseeeeereresseseaeersresas sees 113,736 1L 6 
63.6596 8 & 
£ ada 
By coin and bullion in hand ......000--0c00.0<-++eeeee 600,876 17 2 
By Government -ecurities ............. 20000 0 ¢ 


By notes and bills of other DaMKkS  ....0-.--seecce..csee--e-nseneeerensrnceeerernes 
By bills discounted, and all debts due tothe bank (including cash 

balances) ocgtecntensraseteretoceseastecasteteseseesetescesessoemeommtessscscss BT SOT FT 1 
By bank premises, furniture, &C.....0cccco.-s...-+ssssessessrersessersssesessessseee 1OL000 0 


6,306,626 8 & 


14,162 4 2 


Prorit ayo Loss Account. 





Dr. £ s a 
Sundhete on eurvett WS oo ccc mnitttiindinininetwww. BEB S 
To dividend account for payment of a dividend for past half-ye-r. 

at the rate of 25 per cent. per ANNUM .......00-c.cccesessereerereseeee--veee 62,500 0 0 
Do sesetee fant  .nc..<..iinteit enantio ae OO 
To balance of undivided carried to next half-year ..........--...--. 10,782 13 2 

113,736 ll 6 

Cr. &£ ea 
By amount undivided from Jast half-year.............-sccecssseresererrreee ne 13,155 8 O 
By profit for half-year ended December 31, 1878...... cimieetcscmenn. ween we § 








113,736 it 6 


ee re ne TORN SLR Te A ES Re Se 
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R Reserve Funp. £ s d 
| 187 5b ©. 31. — Balance .........coccsscescorevseescvvescrseensessssennsonosneseresees Wg ~ : 
| 1878, June 30—Balance ...cce..s-esscssssreeessesenenereeetsestenenrsnsserrereennenens 475,000 0 0 
| 1878. Dec. 31—Transfer from profit and loss account ...... »-eseee..00» 25,000 0 0 
| 500,000 0 0 

T. A. DIBBS, Manager. 


| Sydney, 15th January, Man. 
i j iti balances. 
We hereby certify that we have examined the securities, com pared the ’ 
| and counted the coin in the Commercial Benk, as on the 3ist December, 1878, and 
| that we have found the same as specified in this balance sheet. 


E. M. STEPHEN, 
H. E. A, SLA Auditors. 


—_—_ 


CREDIT LYONNAIS. 


The following balance sheet was issued to December 31, 
1878 :-— 





AcTIF. Francs : 

I Chait .necconec.cococebdeossbeconnonenonsepbecnsneeeecoesoqeeecnssounonebeseensescconebesteenne 30,807,399 1 
heen et ee eta ae aie 1OsiOss.51 65 
| Current aACCOUNES ......ccc...cccccccescseevseerssseeessseesseesesconeseosssscsssorssees #9,3 45,000 76 
| Advances eel CREO «cc. codnantaiebeendints secs etssieerttetiengbinisscbseaboneias 138,645,907 86 
| Shares, bonds, obligations and rentes ..,............-seceeeeeceeceeeeeeeseneeneees 1,672,490 15 
Property at Lyuns and Paris. ................0----seeceeeeeseesereeeeeassnnserseneess 7,00),002 0 
Versements non appeles ............... icueisguamseceunieeane shee bcasheiinesuentotieh 37,500,000 0 
413,036,339 46 

PassiF. Francs c¢ 
| Deposits, Xc,, at Sight ...........sccesenseeneeessteerees ihe ienvicucbneiabt 93,144,579 59 
I CN oo .. cncnnintonscocnnenvecintetens solvabitinbbubeessineerebenbieaeniees 98,857,984 95 
| Acceptances sapessisnisieeiifkantaiabagpanensenslanliniiatnisieanbasaiaal 35,715,342 60 
Deposits, &c., at fixed dates ...............cccccoseerersesscesesserserensrsnvenens . 88,234,659 95 
DUGENII ... .... <..cikvosaccsmonsnaondommpceninnubeaabsnencebiebranmeabosocbiebeaiasnanunn 11,908,300 17 
| Capital ‘avigbenedoeet sacs anit ascsh cho acadaamlbs nae Vidbucy wacebaees cia 75,000,000 0 
5 BP ee Rat, DITO oo sics venicvincscncsecnsccctonbiscctbenbekvcessdssamtcdieressennneae 10,173,442 20 
413,036,339 46 





DELHI AND LONDON BANK, LIMITED. 


The following report of the directors was presented to the 
shareholders at the ordinary general meeting, held April 9 :— 
The directors beg to submit the audited balance sheet and 
rofic and loss statement for the half-year ended December 31 
ast. he net profit realised during the six months amounts to 
ane 5s 7d, which sum, added to the balance of 795/ 3s 1d 





brought forward from the previous half-year, gives « total at credit 
(of profit and loss account of 8,012/ 8s 8d, and this sum the 
directors propose to deal with as follows:—7,596/ 11s 3d for 
payment of a dividend for the past half-year at the rate 
‘of 43 per cent. per annum, free of income tax, payable 
‘on and after April 22 next, leaving a balance of 415) 178 5d 
to be carried forward to next account. The directors 
regret their inability on the present occasion to set aside any 
portion of the profits to the credit of the ‘doubtful debt 
account,” the fall in the rate of exchange between India and 
England, and the exceptionally low value of money in India 
during ihe last six months of the year, have been the cause of 
the diminished amount of profit shown above, as compared 
with previous half-years. The general business, however, they 
are happy to say, shows no diminution, and the bank eontinues 
to enjoy the full confidence of its constituents. Under clause 
No. 65 of the articles of association, the directors who vacate 
their seats are D. H. Small, Esq., and Major-General John 
Clarke, both of whom being eligible offer themselves for re- 
election. The auditors also offer themselves for re-election. 
The sharenolders are aware that in consequence of the illness of 
Mr A. 13. Goodall, who has been one of the auditors of the 
| bank since its establishment in London, a special meeting of 
shareholders took place on the 26th day of February last, and 
elected Major-General Frederick Dayot Atkinson in his room, 
for the audit of the accounts now submitted. The board regret 
Mr Goodall's continued illness ; that gentleman does not at pre- 
sent offer himself for re-election, but expresses a hope to do so 
on a future occasion.—By order of the board, 
J. W. H. ILBERY, Manager. 
Royal Bank buildings, 123 Bishopsgate street, Within, . 
London, E.C., March 24th, 1879. 


Dn. BALANCE SHEET— 
Paid-up capital EET—December 31, 1878. £ 


a 
a 





Amount due on customers’ balances, deposits, and circular notes. : we was is 8 
Amount on exchange accounts, credits, &¢........0..06.c0600........ 384,368 16 4 
—p - NS GE CII os ceenisstescnvyttdtoetibtbepenosecknsacsing, 39 537 ll 4 
rofit and Lent Of SCORPEAMCNS....snnssseseeeeersesssssssenscensnsvesensesen y 
\hnihs cbiveiniatiianedioncs insnenpekeedpspadpibentiebgce ebbicersecsessvedsces 8012 8 8 
ee a 12 0 
Cash in hand and on call at } $0 
ia! _ wnimeenneen and branches..............0.......< 43,169 410 
Other securities, including bullion billy ganic gn 
) » purchased, Sc. .................. 
Freehold premises in Delhi, Calcutta, Lucknow, and Mussoorie, ke... “aan : 5 
Dr. Prorit axp Loss St ene |S 
Amount written off to provide for bad and doubtful debts as per last 7 on 
Dividend for the half-year ead renee clare 


4} per cent. per annum nding June 30, 1878, oe 

Expenses at hi of income tax)...... £7 

pen at head office and brar 596 11 3 
rent, taxes, &c. aches, including 





16,097 410 
Balance .. —— 410 
8 8 


——_——— 
27,1089 13 6 


50 THE ECONOMIST. 
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Cr. £ 
Balance brought forward...........-.ecseseersseeeennseeseeesecesrseseesseess ll 
Gross profits at head office and branches, after paying interest on mi ¢ 
deposits and current ACCOUNES.............0..sreensenneeerescerserenennes 15,717 19 9 
27,109 13 6 


J. F. K. McGWIRE, Chief 


securi'ies at head office, and certify to their correctness, also 
of the several branches are correcily incorporated therein. 


D. ALLARDICE, 
F. D. ATKINSON, Auditors, 


We have examin d the foregoing statements, with the books, vouchers, and 
that the statements 


DEUTSCHE BANK, BERLIN. 
The following is an analysis of the directors’ report to the 
shareholders at the ninth ordinary general meeting, held in 
Berlin, March 20 :— 
The net profits for the year 1878, amounting to 


Reichsmarks, 
3,902,587.89 represent 8°67 per cent. on the capital. Of this sum, 
500,000.00 has been carried to special reserve fund, leaving 








3,402,587.89 available for appropriation as follows :— 
Reichsmarks. 
115,258.79 to ordinary reserve. 
306,456.30 to Directors and officers. 
25,000.00 to superannuation fund. 
2,925,000.00 to yearly dividend of 63 per cent. to shareholders, 
30,872.80 carried forward to new account. 











3,402,587.89 


Although the business of the year 1878 has continued to suffer 
from the effects of a former speculative period, its general 
aspect in Germany has been more favourable, and the earnings 
of the bank consequently show a moderate progress in spite of 
several not unimportant losses, and the difficulty of employing 
funds at remunerative rates. The amount turned over by the 
head office has increased, as compared with the figures for 1877, 
from 4,681 to 4,859 millions of reichsmarks, and the number of 
current accounts in Berlin has similarly risen from 1,538 to 
1,716. The bank’s share in the syndicates formed (principally 
in 1877) for bringing out the German, Prussian, Wurtemburg, 
Russian, and Swedish State Loans, Austrian Gold Rentes, 
Obligations of the Berlin - Anhalt Railway, Obligations of 
the Right-Bank-Oder Railway, Gold Obligations of the 
Austrian North- Western Railway, and Ostend Municipal 
Loan, has been realised with profit. The bank’s interest in the 
Deutsch-Belgische La Plata Bank has been reduced by a return 
of capital to the extent of 163 per cent. made in cash to its 
shareholders by the latter institution, which now exists chiefly 
for the purpose of realising its assets. The shares in the German 
Bank of London (Limited) held by the bank have yielded a divi- 
dend of 5 per cent. The working of the branches in Bremen 
end London has been satisfactory, but the Hamburg branch has 
suffered severely by the failure of the old-established firm of 
W. Pustau; the loss resulting therefrom has been entirely 
written off. Two minor failures in Germany have also 
occurred, oceasioning losses amounting to re 
160,014.55, which have been passed to the debit of rofit and 
loss account, and a further amount of reichsmarks 214,884. 
has been written off for depreciation of securities held as cover 
for loans formerly made to the now insolvent tirm of Poppen- 
husen, in New York. The bank continues to participate, a8 
before, in the business of Messrs Knoblauch and Lichtenstem, 
New York, also in that of Messrs Giiterbock, Horwitz, and 
Co., Vienna. The special reserve fund has been stre 

by the addition of reichsmarks 500,000, taken from the year's 
profits. The directors recommend the declaration of a yearly 
dividend of 63 per cent., which, on 75,000 shares representing 
at reichsmarks 600 each, a paid-up capital of 
45,000,000, will absorb reichsmarks 2,925,000, the surplus 
profits of reichsmarks 115,258.79 being added to the 
reserve, which will then stand at reichsmarks 1,140,406.24 
(57,023/), whilst the special reserves amount to reichst 
4,424,254.35 (221,212) — total reichsmarks _5,064,710.59 
(278,235). The total amount turned over in 1878 is 

marks 7,129,850,865, as compared with reichsmarks 7,325,231, 848 
in 1877, the diminution being chiefly owing to the closing of the 
“ Wechselstube ” (Exchange Office) in Hamburg, alluded to 1m 
the last report. 








eae 
S, 
M. STEINTHAL, j Map 


R. KOCH, 
Berlin, March, 1879. 


The London agency, 1 Drapers’ gardens, Throgmorton avenue, 
E.C., will pay the 1878 coupon, amounting to reichsmarks 39, at 
the exchange M. 20.50 per £, say 11 18s Od, less income tax, OF 
11178 2d net. The original report (in German) containing fall 
and detailed informauion respecting the bank’s operations, 10 


ee and accounts, can be had by application to the London 
ce. 





| | 
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GENERAL BALANCE SHEET—December 31, 1878. 






























/ LIABILITIES. Reichsmarks, 
To Capital paid up  ....cc0«...... eveeseseosevecoetosebieeenersesececcneece 45,000,000,00 
CURSTIE ROCOUTIED no): cescscenccevntesvatiiswebscnst +--+. 39,190,824.19 
bale perubi pasebeceponsseesobetesncs Seaennueies soseveseececcevseseee 9, 290,373.11 
ilis pay: actbectesnes sereseeeerseeeeeess+-.. 44,03 363.65 
NO Hla ecu cndctebinlnsbnipedeetiichtacn eupsenieisa- o.4.0<... 10,557.00 
SIP III ccs dovbiitencnensncciuamidemeciabaia jivbisepebpraceunshtenesusces 91,782.35 
Reserve funds ... eumensesen agrees 5,357,669.45 
EE ER SES eccecunceeuserweorecessenees _— ~ 135,245.29 
SE Ne ntaiaahitinnusumnnininapadintatecacoce cree, 9,402,587.39 
146,501,402.93 
ASSETS. Reichsmarks. 
By IE saliealittrestcncicidtttnetlatebicdadinisinteeniad esl setae ones 6,769,255.78 
SE TTIITnix:co-cosnenstticibiniebimsnetbeenienadieele - 38,175,772.93 
Investments .......... Lenathbjy cient casapladitedana tania Re ee ee oe 15,817,617.53 
IG cits icseniesune an andsneshavbdbldsscacectcussanien 15,470,662.00 
REI LOE LOE SIT RELL LEG NTS 63,906,289.85 
Real estate ....0+....+ sen Wiegand spetunnatin 





Furniture ... 


2,655,685.90 

Sundries... Btoceseteccasdouneccesensonccsbuesatunsecscssobacerasbeootenesssieesoccesesse 632,233.14 
: 146,501,402.93 
Dr. Prorit anp Loss Accocnt, to December 31, 1873. Reichsmarks 


To General expenses 870,205.76 
Amount written off furniture and premises account 181,547.50 
Bad and doubtful devts 1,076,099.09 
Special reserve fund .., 500,000.00 
Net profit 3,402,587 .59 




















6,030,440.24 
Cr. Reichsm :rks. 
I eclectic eo asad On 6,030,410.24 











ENGLISH BANK OF RIO DE JANEIRO, LIMITED. 

The following report will be submitted to the sixteenth ordi- 
nary general meeting of proprietors, to be held on the 2Ist 
inst. :— 


The directors, in placing before the shareholders the annexed 
statement of the assets and liabilities of the bank, and of the | 







profit and loss account for the year ended 28th February last, 
have to express their regret that in consequence of the great fall 
in the rate of exchange in Brazil, the operations of the bank for 
the past year have not led to a more advantageous result. The 
gross profits for the year, after making ample provision for bad and 
doubtful debts, amount to 79,965! 1s 3d, from which have to be 
deducted rebate of interest on current bilis and drafts, and all 
charges at the head office and at the branches in Rio de Janeiro, 


Pernambuco, and Santos, and alsoa sum of 20,000/ transferred 














to credit of depreciation of capital account, leaving as net profit 
28,6701 1s 2d, including a balance of 1,983/ 14s 7d, brought for- 


ward from the previous year. To this amount the directors 
recommend, by virtue of the authority contained in the articles 
of association (Art. No. 30), that the sum of 12,5001 be added 
from the reserve fund, thereby making a total of 41,170/ 1s 2d 
available for dividend for the year. A dividend on account of 
6s per share, amounting to 15,000/ was paid in December last, 
and it is now recommended to divide a further sum of 15,000/, or 
6s per share, payable on 9th June next, making the dividend for 
the year 12s per share, or 6 per cent. on the paid-up capital of 
the bank, free of income tax. After providing for the dividend 
on account already paid, and for the payment of the d vidend 
now recommended, there will remain a balance of 11,170/ 1s 2d 
to the credit of profit and loss account, which the directors pro- 
pose to carry forward to provide for losses which they regret to 
report have occurred since the closing of the bank's financial 
year on bills of exchange remitted from Brazil, which amount 
they consider fully adequate for the purpose. The appropria- 
tion of 20,0001, above referred to, being the maximum amount 
which the articles of association authorise in any year, raises 
the amount at the credit of the de; reciation of capital account to 
64,444/ 8s 11d, which sum represents the diminution in value of 
the capital of the bank employed in Brazil, estimated at an 
exchange of 22.65d per milreis. The actual rate on February 
28 last was 203d. ‘Ihe reserve fund, after making the above 
transfer, will amount to 60,0001. The directors deeply regret to 
have to report the death on the 22nd October last, ot their much 
esteemed colleague George A. H. Holt, Esq. To fill the vacancy 
thus occasioned, the board, in virtue of the power conferred 
upon them by the articles of association, have appointed Alex- 
ander Fry, Esq., to be a director of the bank. 
WILLIAM BEVAN, Chairman. 


13 St Helen’s place, E.C., May 7, 1879. 


LIABILITIES anp ASSETS—February 28, 1879. 
Cap Capital, LiaBILitTigs, &c. £ 8 | 
ital— 
Authorised in 50,000 shares of 207 each, with is 
power to increase........-.++++++ caspaboaronsess seeee £1,000,000 500000 0 0 
Paid up, 102 per Share .......cssseserereeeeeres es aaa | 
ities— 


Amount due on current and deposit accounts... £419,981 9 1 
Bills yable, other liabilities and credit mn? 


b eo ececcecccsceccssocecccscesscoosssssossorsssenes 2,427,466 28 


Depreciation of capital— 
As per statement of February 28, 1878 .......-. £44444 8 1 
further amount transferred ‘row profit aud 

loss, in accordance wich the artices of 
RONNIE ones iccceessesese plaihslaeencssentud ‘ 


























20,000 0 0 


—— ll 






64444 8 11 





THE ECONOMIST. 








Reserve fand 
Rebate of interest on current bills and drafts ...........ocee. co ccccccccceencee 5 








Profit and loss account, as per statement below ..........secccccosccoceeeee 13.670 1 2 
3.078408 19 6 
Liabilities on foreign bills negotiated ............... -» £143,987 11 11 
Assnzts. &c. £ s di 
o_o a EL 273.913 6 8! 
Bills receiva»le in hand and depos:ted with the 
SUING iG UNNI drccnctnesdiesinncnseesieoecancrmeecats £1,904,242 2 4 
Other assets and debit. balances ...........c.cceseseseeees 810.343 10 6 } 
2,804,585 12 10 | 
—_-———_ | 
3.078.408 19 6] 
Prorit anp Loss Account for the Year ended Febraary 28, 1379. 
R. : s di 
Amcunt of dividend of 8s per share, declared by the ordinary 
general meeiing held om May 29, 1878 .......cccccccccccsceeecosesceenneece 20,000 0 0} 
PON OR Cais daichii tee ete tate bei 1933 14 7 
21,983 14 7) 
Cr. £ s d 
SUID Serpe WR, TOI inves ee cidensinnineticnepnennhiignnetnbeticesinta ee ae 21,983 14 7 
Dr. z sd 
General charges at head office and branches, at Rio de J«neiro 
Pernambuco, and Santos, including directors’ remuneration ...... 32,960 7 li 
Amount paid as dividend on accoust for the half-year ended 
PG BE, BEG vaccenictnnsicltaimnidiestiihiithiaiinativciicininiiaitdiatitin tees iat ae 15,900 0 0 
Depreciation of capital—Amount transferred in accordanee with the | 
et Oe CN li inc tani enc tiie stick ee, 20.900 0 OF} 
Rebate of interest on current bills and drafts .................cesecccescceeees 418 6 GI 
SUING Onan Cea ssiein bibisasesniectilhtchenstbeanincanihibldmaonteedarasinn 13,670 1 2] 
$1,948 15 10 
Cr. £ s di 
cma Dre AG UN oon ssd aisictschic ncternsoaticdnsoenanadeinsianicsbes dies 1,983 14 7 
Gross profits in London, Rio de Jan-iro, Pernambuco, and Santos, 
after allowing for interest on deposits and for bad debts, &c. ...... 7,5 1 3 





51.9048 15 10} 
£ es 4 
Seaman Weta i iaieisesscsanceennidntinsscsiaiseiasiaaiatsinmiiins 13470 1 2 


THOMAS SELLAR,) Direst 
JOHN GALLOP, =f rectors. 





ee 


London 24th April, 1879. 





We have examined the statements of account transmitted from the several 
branches, the correctness of which is certified by local auditors, also the books and 
accounts kept at the head office in London, and find the above balance shect and 
profit and loss account correctly “rawn up in accordance therewith, The profit at 
the branches for the past \ ear has been taken at the current exchange on toe date at 
whic ' the accounts are closed. The capital employed at the branches stands in the 
accounts at 27d, the par of exchange as before; but the depreciation, taking the 
exchange at 20¢d, the current rate in Brazil at the date of closing the present 
accounts, amounts to 96,2967 5s lid, against which there stands at the credit of 
“ depreciation «f capital account” the amount as per last balance sheet, 2°th Feb- 
ruary, 1878, namely, 44,444/ 8s 11d, and toe further sum of 20,0001, being 4 per cent. 
per annum on the entire paid-up capital of the bank, transferred from profit aud loss 
account this half-year in terms of the articles of association. Since the closing of 
the accoun’s, it has been ascertainad that a loss will probably aris on certain. bills 
receivable in hand, which, it will be seen, is referred to in the report of the 
directors. 

JOHN YOUNG, ? 
CHARLES HENRY NOBLE,» Anditors. 
MORGAN ) EATMAN, ) 





ENGLISH, SCOTTISH, AND AUSTRALIAN 
CHARTERED BANK. 

The annexed report of the directors was submitted to the pro- 
prietors at the fifty-first ordinary meeting, held January 27 :— 

The statement of liabilities and assets, and of the profit and 
lose account, which the directors have now to present to the 
p"oprietors, is a summary of the accounts of the bank to Sep- 
tember 30 a‘ the branches, and to December 31 last at the head 
office. The balance of profit on the transactions of the half year, 
after deducting current expenses at all the bank’s establish- 
ments, making provision for bad and doubtful debts, and in- 
cluding the sum of 3,578/ Os 5d brought forward fro. last half- 
year, is 38,414/ 78 11d, which the directors consider satistactory. 


This available amount they propose to apply as follows, viz. :— 
To the payment of a dividend at the rate of 8 per cent. per 
annum, free of income tax, on 720,000/, 28,8001; to the reduc- 
tion of bank premises and furniture accounts, 1,000/; to the 
reserved fund (raising it to 110,000/), 5,000/; leaving to be car- 


ried forward, 3,614/ 7s 11d. 
F. A. HANKEY, Chairman. 





LiaBILITIEs. £ s da 

Paid-up capital ....ccccccrecseses sannesereninandnnbeesspiial inideinnnicniian ecccccsresese §©=—6s FD OO 
Reserved fund ..cccescsessscesctusccccevesenssusisoegnesoucnnoastcesooess: esccceutes soesce hb 0 6 
Diepodlits........c.ceccosecovesobesensaceveoesonsnesenensenscosnorevneouaccovennenseenaencerse 2,10 937 13 1 
Bills payable and « ther liabilities ............0.cccecsocccsoesesesecensess esevees 206,462 18 7 
CIORIREOR coccccsvsccsnnsesanstsdenastececesercenseronsscoseuecstasouscnseneouneteueies 174,144 0 0 
Balance of profit from last half-year..............sscececsseceesesenssecers eusenee 3573 0 & 
Amount carried to profit and loss account ...........cccccscrsesecnssesenees - 65,070 18 2 
3,406,193 10 3} 

ASSE? 8. £ s a 


| Bills receivable (including the — value of those overdue), 


od 
eee eet et CCC Cl LLL CLC ON I 











loans on security, cash at bankere, XC. .........c0.c0ceseceeee sulvuaneewneee 3,001,782 3 6 

Specie and OULLION .....ccocrresecrcseccescvecscssesesseseroeseoes wecescccesessossceseses IW 63S 3 0 
| Bank premises and furniture ........ Civenuinindieeetimnied £146,639 16 5 
Lees Written OE on sssinsciscscsisicntirencscccessenescescsceste 42,361 13 9 

————ne «GIT 2 1D 

. 3,466,193 10 3 

Dr. Paorir asp Loss Accocrr. ee 

Current expenses in Adelaide, Melbourne, Sydney, and sub-branches 26,103 & 2 

Ditto in London, including directors’ remuneration and income tax 4,131 5 6 

30,234 10 8 

BalasOO 200. ccccoceccsccccees eococousesovencocesoceses: eecaroscoccusceooonsesessoaspencocs . 33Al4 7 11 

63548 18 7 


——————— ee ————__ 
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Ne eee ee ee cnaaneienpennnenannensaaasiannnaapTaaerme 





ro 
OZ 
tan aia alas 
i ee £ sa 
‘ 73 0 
Balance from last half-year.......ccccccccererrrenerssssssseneecsesseenensennenes ane —s 
Amount brou cht GOWN .......cccccccrscerecsocesensecrecsersnrsersosonscesecesseneees ’ 





68,648 18 7 


Examined, compared with the books and vouchers. and together with the securities 
found correct. J. H. STEINMETZ, or ’ Auditors. 
January 1%, 1879. HENRY R. SPERLING, 5 





FEDERAL BANK UF CANADA. 

The following is a statement of the result of the business of 
the bank for the half-year ending November 30, 1878 :— 

Balance at credit, profit and loss account, May 31, 1878, 
| 45,132 68¢; net profits for the half-year ending Nov. 30, 1878, 
after deducting charges of management, crediting interest to 
date on all interest-bearing accounts, and writing off all bad and 
| doubt fil debts, $55,285 9c; together, $60,417 77c. Dividend 
No. 8, payable December 1, 1878 (33 per cent.), $35,000; carried 
‘to rest account, $20,000; balance at credit, profit and loss (new 
‘account), $5,417 77¢; together, $60,417 7c. 
GENERAL STATEMENT. 


THE ECONOMIST. 














ee 


[ May 17, 1879, 








LIABILIIIES. Dr: ilars. 
Notes of the bank in Circulation .....c.ccc.e..ccseeeessceereeeceoserscesersoscesereee 758,073 00 
eposits payable on demand............. .....cssseeeeeeveneesceseneeares ab 1,264,495 40 
| Deposits payable af er notice or On a fIXCd Cay ......cceeeeeeeeeseereresererees 926,831 69 
| Balances due to hanks in Canada ....ccccccor.--coscvessssscceocescncsecresoetcesees 31,620 69 


Balances due to banks in the United Kingdom .... 
| 


| Liabilities to the public .....0....02.0ssessesees 
( 


Sapital stock paid UP crececcereee scee- 0 cecseeseoeerenerensesersrseereeneneeaeseesenens 





Rest account noancdeassbnpesoereresecretoseeteseest seceues 
Dividend No. 8, payatle Ist December (35 % 





64,025 82 








3,045,071 60 
1,000,000 00 
150,000 00 
35,000 00 


208 43 


| Former dividenos Unclaimed.........ccccecceceessceseseneetionsrereeceesersseneneanes 
| Amount re-erved for interest on outstan ing deposit receipts, exchange, 





} ke. o ibiandheenie teipicinnenanssrcevrean wines 19,256 07 
| Balance of profit carried forward................00-+008 5,417 77 
| Total Habilities.............00.00..secccccsssssceeesssteerersestoneeoree ese 4,254,933 87 
ASSETS Dollars. 
Gold and silver COIN CUTTENE .........corecesee sane seseee-cereseeerserserecccscesseenes 116.016 62 
Gover ment demand notes (legal tender?)..........00-+:-e0-ssevereeeceseeeeeresses 172,902 00 
Notes of and cheques on other banks ..............sse0-++--:008 seeessererscerseeees 183,808 80 
Balances due from other banks in Canada ........ ccececeeescseeseseeesses-seee 98.186 96 
Balances due from other banks in foreign Countries ..........cesee.cereseeeeee 24,374 13 
Loans on call ond short date, for which capital stock of other banks is 
j held as collateral SOCUTILY .............cccsccee-ssresessoesecvoveossecevescseceses 307,773 54 
| Loans, discounts, or advances on current accounts to corporations ...... 100,116 69 
| Notes and bills, discounted and current .............00...sescesssersessseseseseoeces 3,138,842 65 
| Notes an‘ bills discounted and overdue (estimated loss provided for) ... 20,947 91 
Bank premises,including safes and office furniture...............c0cssssseees a 92,964 57 
ee ee ee Seenbebppalipehintinsseps 4,254,933 87 


H. 8S. STRATHY, Cashier. 
The Fed«ral Bank of Canada, Toronto, Novenber 30, 1878. 


FIRST NATIONAL BANK OF JAPAN. 
Annexed is the eleventh semi-annual report of the directors to 
the proprietors for the half-year ending December 31, 1878 :— 


The directors have the honour to submit to the proprietors 
| the annexed general statement and balance sheet of the affuirs of 
| the bank, as at December 31. The net profit for the half-year 
amounts to 224,580.931 yen. Adding to this sum the unap- 
| propriated balance of last half-year, namely, 25,709.295 yen, the 
| total now available for distribution is 250,295.226 yen. This sum 
| the directors propose to appropriate thus :—To reduction in cost 
of landed and house property, 18,334.542 yen; to share of profit 
to directors and officers according to rules, 27,900.000 yen; to 
addition to reserve fund (thus raising the amount to 200,000 
yen), 32,000.000 yen ; to addition to special reserve fund, which 
is already sufficient to cover all the bad and doubtful debts, 
_ 10,000.000 yen ; to dividend on 15,000 shares at 8 yen per share, 
| being at the rate of 16 per cent. per annum, 120,000.000 yen; to 
be carried forward to next half-year, 42,060,684 yen—total, 
200,295.226 yen. The directors have to congratulate the share- 
holders on the prosperous condition of the bank. 
SHIBUSAWA YEICHI, Chairman. 





December 31, 1878. 


GENERAL STATEMENT anv BALANCE SHEET for the Half-year 
ended December 31, 1878. 


LIABILITIES. 











S newoees subseesunuusvenennesonsensineenbetnbheiheunboenteeesente pene 650 oe 
IUD Nncitcteminsinnmalauiemean cae 235,221.460 
Loans vesecconssversncensocesenceneasconsescacooscosssosoonenccooenes 200,000.000 
Collection for the new national loan ............000.+.., 523,981.379 
Total due to Government 
nin, : REESE 1,920,746.489 
Fixeu deposits..................... Yen,  1,009,974.358 one 
Current deposits ............ — "668,881 124 
Notice money ......... — eeeee 650, 037.267 
Post bills in circulation......... ere 
CARR ea etre ge 
OD SO UNIS «cncnecnsssvaicnenntinienviases, saasaaen 
Total due to the public 4,58 
ea ~<a Tea 
PONE ions cicniesnsssiceimaiss 168,000.000 
Special reserve fund for bed wei wee nem : 
Marine insurance — OM on oe 
—— —— not yet due anti , aan 
Miance brought forward from last haif-year 5 "709.295 
Balance of profit and Joss << tae a saiaihle samen 
—_—__ 2,011,848.069 
(pueecenentbainieianns 
8,520, 50.038 





Le 
ASSETS. Yen. Yea, .* 
Gold and silver coin, paper money and copper .....+. 1,989,741.398 
Gold and silver DULLION ..........00---000--seeererrersensenees 29,766.020 
Government bonds lodged at the finance departmest 
to secure notes in circulation ....+..+0 eeceseoeseses . 1,065,524.066 
Government bonds on hand .o....cererseseeeeeeeesssceseee 204,333.724 
3,38 
Loans receivable, bills discounted, and other sums 1381,365.218 
Aue to the bank .......c-.ccccc..cccccccccesessesscccseres 4,907,113.810 
Due by agencies ............ssssesseseeensnseenecsennsanseernees 156,752.500 
Landed and house property. .............---+.:-ceeesseeeees €0,534.542 
Securities for bad debts taken over and not yet 
TORDIGO ..rcccoscoccocssccsccsscocosscopssossqscososcsooese oon 14,383 963 
5,138,784.821 
ee, 
8,520,150.039 
Dr RESERVE FUND. Yen. 
Balance carried forward to next half-year ..........s0sseseee eqvensinepedens 200,090,000 
Cr. Yen. 
Balance brought forward from last ACCOUNT .........sssesseeseeeeeeeeesenees 168,000.000 
Transfer trom profit and 1088 ACCOUNE .....sseeeerereeeeeeereees treseeeeeee 32,000,000 
200 000.000 
Dr. Prorit anp Loss Account. Yen. 
Reduction in cost of landed and house property............cscsccecessssecees 18,334.54 
Share of profit to direct: 18 and OfFCETS ...........sceccecsersecseceseceseeeesenes 27,000,000 
Dividend On 15,G00 SUATCS........ceccccecescesceseeseeceseceseeteeesersces 120,000.000 
Advition to reserve fund .........cccceceeee 32,000.000 
- apecial reserve £UG........ccccoccccccsessecrescesesosessoe.ssscencecens 10,000,000 
To be carried forward to next half-year .........cccecseesersevseeees eseeeesees 42,060.884 
250, 295.226 
Cr. Yen. 
Balance brought forward from last half-year......cccces..+ ovcccesensceeses 25,709,295 
Net profit for the half-year ended December 31, 1878 .......cccccsseceeees 224,585.931 
250,295.228 


SHIBUSAWA YEICHI, Managing Director, 
, SASAKI YUNOSUKE, Accountant. 

MITSUI HACHIROYEMON, 

SAITO JUNZV, 

SAIONJI KINSHIGE, 

NAGATA JIt HICH], 

MITSUI HIROJIRv, 


Directors, 


Tokio, December 31, 1875. 





GERMAN BANK OF LONDON, LIMITED. 
At the eighth ordinary general meeting, held at the offices of 
the bank, Bartholomew lane, February 27, 1879, the following 
report was presented to the shareholders :— 


The directors beg to submit to the shareholders the general 
balance sheet of this bank, and the profit and loss account to 
December 31, 1878. ‘The gross profits of the bank for the year 
1878, including the balance of 696/ 14s 10d brought into profit 
and loss account from the preceding year, and after making pro- 
vision for bad and doubtful debts, amount to 51,420/ 0s 6d, from 
which have been deducted rebate of interest and all charges, 
leaving as net profit the sum of 37,5721 15s 3d. After appro- 
priating the sum of 6,000/ to reserve fund, in accordance with the 
articles of association, there remains the sum of 31,572/ 158 3d for 
distribution, and the directors now recommend that a dividend, 
free of income tax, of 10s per share, and amounting to 30,000, 
be declared and paid, leaving a balaace of 1,572/ 15s 3d, which it 
is recommended to carry to profit and loss new account. The 
special securities held by the bank, which have been referred to 
in the last annual reports, have been realised, or are now ina 
sound position, with the exception of certain of them standing in 
the books as of the value of 25,240/, which the directors regret to 
state must, in consequence of events which have recently oc- 
curred, be looked upon as lost. To provide for this loss the 
directors have decided upon withdrawing the sum of 25,240/ from 
the reserve fund, thus clearing the accounts altogether from all 
doubtful assets. The directors have come to the conclusion that 
it will be for the interest of the bank to extinguish the founder 
bonus shares, which, although of only a nominal value to their 
possessors, have a tendency to depreciate the shares of the com- 
pany properly so called. he directors have ascertained that 
most of the persons entitled to the founders’ bonus would be 
willing to give up their rights for a very small consideration. 
‘The board, therefore, propose to ask powers at the general meet- 
ing for coming to an arrangement with the certificate holders 
for that purpose, of which the proper intimation is made in the 
notice convening the general meeting. The paid-up capital of 
this bank stands at 600,000, in 60,000 shares of 10/ each. She 
reserve fund now amounts to 22,760/. 

PH. EMMEL, Secretary, pro tem. 


GENERAL BALANCE SHEtT—December 31, 1878" 
Dr. CaPiTaL aND LiaBILITIES. 
To capital paid up ......c00++.. oe 


Liabilities— Se eeeeeeenes PPP reer errr 


Reserve fund, December 31, 1877.............000.000e--. £42,000 0 0 
Less provision for loss on securities as per contra 25,240 0 0 


Senet Ons on current and deposit accounts, bills payable, and other 
a MEAD ccdccmscnis POC ee eereeeres..S8esseccesccooce Seen eeeeeee. eee eee eenenene 
Rebate of interest on bills and drafts wot matured .......eseee.-:eeeeeeese 
Profit anv loss account— 

Balance December 31, 1877....... SS 


Proat of tue year ending December 31, 1878.......e000 36,576 0 5 


2 8s 
600000 0 0 


16,760 0 0 
098,346 2 9 
tess 3 0 





37,572 15 3 
————— 
1,754,762 1 











May 17, 1879.] 











retest edrtenepnnpseseseneessespniemnsntinesneeneereeeossn sss 
c ses bankers, at cull and at sh so 1 mse Co — 
ash a ers, anc PE I inti sh, cok cance abenionnatinctcnsnne 2 ( mn as 
Balls pacubsabla, Wills. Gheavented, arvunt enssenta, and other csans’- 37,965 2 5 | By balance of undivided profits, Jume $0, 1878 «..000..----eserserereenseerer-- 19,243.05 
, - : By amount of net protits for the six months ending December 31, 1878 

ties, after deducting loss on securities mentioned in the report, for after deducting all : . ' . eins 

which provision, amounting to £25,240, has been made out of . eting all expenses aad interest paid and due.................. 300,454.76 

reserve fund, 28 PET COMETA ...........c..sseerseeeeserescecescesercesece-seeee 1,614,982 11 8 910 Ter 
Furniture and premises account ...........0..scccccccscesessecsenscssescccccess 2 1811 6 11 319,727.51 

niin R. Reseaeve Fosxp dois. 
1,754,762 1 0 To balance on December 31, 1878 ........+...cce.c-.ose evsoretarecocucene eunsvensces 1,300,000.00 

Dr. Prorit anp Loss Account to December 31, 1873. 2sa Cr. dols. | 
Charges, including rent, taxes, salaries. directors’ remuneration, and Ine nT ID 1,200,900.06 

I IN hoi sales wins boinc csinaciadescdbic oceeaannne 11,564 2 3 | By amount from profit and loss account ........ a 100,000.00 
Rebate of interest on bills and drafts not matured 2083 3 0 —-—--— 
Amount written off for depreciation of furniture ... 200 0 0 1,300,000.00 
ES pe RT ANS $7,572 15 3 F. D. SASSOON, 

Wa. H. FORBES, ~ Directors. 
51,420 0 6 A. McIVER, ) 

Cr. a: 6 T. JACK*ON, Chief Manager. |} 
Balance December S31, 1877 ........csceocsscossesscssssescsressessneessssvseecsnses 696 14 10 M. GMITH, Chief Accountant. 
Gross profit, after making provision for bad and doubtful debts ...... 50,723 5 8 We have compared the above statements with the books, vouchers, and secrrities 

51420 0 6 420 0 6 at the Head Office, and with the returns received from the various branches and 
we agencies, and have found the sas.e to be correct. 

Dr. APPROPRIATION. £ead P. RYRIE, ? 5 
Reserve fund, according to articles of association, 1 per cent. on H. B. GIBB,¢ Atditors. 

I sci in in Liss Kearns ba Sop aleiapetindn tk Gaebanviebbeonececee 6,000 0 0 Hongkong, 10th February, 1879. 

Dividend of 10s per share now recommended ........................ poe 30,000 0 0 _—__ 
Balance carried to profit and loss “new account” ...............0.....0ce00e 1,572 15 3 





37,572 15 3 


Cr. a si¢ 
Balance to credit December 31, 1877.......ccccccscssssscsseseesseees 696 14 10 
IE BEE: dhcsscininceisiieesdeninctetetenscktoubibes eose 36,876 0 5 





37,572 15 3 


I have examined the books and accounts kept at the office of the German Bank of 
London (Limited), and I find the above balance sheet and profit and loss account 
correctly drawn up in accordance therewith, 


London, February 7, 1879. W. F. SCHOLFIELD, Auditor. 


Af the meeting Mr W. F. Scholfield was appointed suditor of 
the company for the ensuing year, at a remuneration of 60/ for 
that period. 





HONGKONG AND SHANGHAI BANKING 
CORPORATION. 


The following twenty-seventh report of the court of directors 
was submitted to the ordinary yearly general meeting of share- 


holders, held at the city hall, Hongkong, on Saturday, Feb- 
ruary 15 :— 

The directors have now to submit to you a general statement 
of the affairs of the bank and balance sheet for the half-year 
ending December 31 last. The net profits for that period, in- 
cluding 19,243.05 dols brought forward from last account, efter 
paying all charges. deducting interest paid and due, making pro- 
vision for bad and doubtful accounts, and for difference in ex- 
change between the rate at which the dividend is declared and 
the current rate of the day, amount to 319,727.81 dols, of which, 
after taking out rebate on bilis not yet due and remuneration to 
directors, there remains for appropriation 307,303.27 dols. From 
this sum the directors recommend the payment of a dividend of 
one pound sterling per share, which will absord 177,777.77 dols. 
The directors recommend placing 100,000 dols to the credit of 
reserve fund, which will then stand at 1,300,000 dols, and carry- 
ing forward the balance, viz., 29,525.50 dois to the credit of new 

rofit and loss account. The directors congratulate the share- 

olders on the above satisfactory results. Mr Adam Lind has 
resigned on leaving the colony. Mr A. Mclver has resumed his 
seat at the board. Mr W. H. Forbes has been avpointed chair- 
man of the corporation for 1879, and the Hon. W. Keswick has 
been elected deputy-chairman. The accounts have been audited 
by the Hon. Phineas Ryrie and Mr H. B. Gibb, and the direc- 
tors have pleasure in seceemnnnan® the election of these gen- 

i for the year " 

Hemen as auditors Zor the Yee" =. D. SASSOON, Chairman. 

Hongkong, February 10, 1879. 

ABSTRACT or ASSETS axp > LIABILITIES—December 31, 1878. 


dols. 
8,801,410.77 




















Clear: céicccaveaccececeevecoeescovscccersctasvaeceonsncosncossccoscoooonsences 
Government securities .......00.-.+sesee-sereee eeneseeeceese a) eas 
Bills discounted, loans, and credits ..... nteasaniione in a 
Bilis receivable .......00.....secsesseeeeeeeeesenes 7" . 
os 212,176. 
as ecreemneneterenienre “32557436 
63,421 325.82 
dols. 
LIABILITIES. 
.00 
Paid-up capital Se eeweeeeeeeeeeereereeee® COR eneren renee eeene * Sols 1,200,000.00 5,000,000. 
Reser ve f ODSe eee rece ee neat ee eee Tee teeeeeee eee eeeneeeneeee 93,122.45 
Marine insurance account eee ereneeseeeneeees seers eeneeeeneeeer® 1,208,122.35 
pcossnceseni dols 2,050,478.50 
Notes in circulation ............:000eseseeerneenees even ON 95526.08 
Deposits .........++. cleasticatininonenincient 24,496,001.58 
d short sight 
Bills payable (including drafts on Londen bankers an 
pone ay our London office against bills sessivalte end — sa17.s7110 
5 pmen eeereee ete eeeeeeeeerre OT Tet hha eerrereerre iene 3} 72 
Profit and loss account cnccoecesceseccusecscooooovecoososoossooooooorosoooqee® 
“ §3,421,325.52 
De Prorit axp Loss Accoust—December 3!, 1878. ‘ute. 
To amounts written off—Remuneration to directors ceseesl lS en 
Rebate on bills mot due ........s00--r-0 decane’ Fie i esate ist 
To dividend account—1/ per share on 40,000 shares, 40,000! at 48 6d " a al 
To TeseTVe TANG ..........ccccce--0-++--see0s+-asesosrerserencnssorennrcnsersneressreee? me ee 0 
To balance—Carried forward to next half-year ...---serssssrsrrerrse" ons 525.50 
$19,727.81 


rr 
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| amounts to 15,668/ 5s 8d, including 3,676/ 188 9d_brougbt for- | 
_ ward from the previous year. An interim dividend of 28 6d per | 
_ share, equal to 6,250/, having been 
| 13,418/ 53 8d remain to be dealt with, and out of this sum the | 


| cent. for the year on the paid-up capital. Notwithstanding the 
| heavy depreciation in the value of silver one the year, there 











INTERNATIONAL BANK OF HAMBURG AND 
LONDON, LIMITED. 

The following report of the directors was presented to the | 
sharehoiders at the eighth ordinary general meeting, held Feb- 
ruary 20:— 

The directors submit to the shareholders the balance ‘sheet 
and profit and loss account for the year ended December 31, | 
1878 :—The gross profits, after making full allowance for bad 
and doubtful debts and rebate of interest, amounted to 
46,7111 78 10d. This sum, with the addition of the balance | 
brought forward from 1877, deducting all charges, bonuses, and | 
income tax, leaves an amount of 37,780/ 11s 1d to be dealt with. 


The directors recommend the distribution of a dividend at the 
rate of 55 per cent. per annum on the paid-up capital, which 
will absorb 32,175/. They further propose that 4,000/ be placed 
to reserve (which will thereby be increased to 59,000/), and that 
the balance of 1,005/ 11s 1d be carried forward to profit and loss | 
new account. ‘ 

113 Cannon street, February 17, 1879. 


BALANCE SHEET—December 31, 1878. 
Dr. CAPITAL AND LIABILITIES. £ s da 
Share capital—Amount authorised in 65,000 shares 








of 12Zeach...... sadcniiebambensdpahins -. £780900 0 0 
Shares issued—65,000 shares on which 92 per share has been paid ... 585,000 0 0 
Liabilities—Amount due on bills pryable............... £1,193,771 8 4 


— current accounts......... 23,604 9 7 
Rebate of interest om bille Curves ..........ccccccccccsecsscccccccccessesvececene I 
Reserve fund........... shed cen tialiindedsaygablinas abianapudsddeaiamdnetaddatinaa taiea ade baecnea el 55000 0 0 
Profit and loss account— 


Balance from last account..................-....0+ £5,428 19 10 
Profit, year ended December 31, 1878 ............... 32,351 11 3 
——_-_—— -- 37,780 11 1 
1,902,493 13 
£ 


Cr. PROPERTY AND ASSETS. 
Cash in hand, at bankers, and at call aia 
Rills receivable in hand ... oebewereson 
I a 
Debtors on current accounts, loans, &c. : ae : 
Office furniture and fixtures (after writing off 10 per cent. deprecia- 


1 
s 4 
saeceanniiatieibengils 120,722 11 7 
56W.953 0 3 
0 
3 


56.600 0 
1,183,723 1 


140 0 0 








1,902,408 13 1 

Prorrt axp Loss Account, Year ending December 31, 1873. 

Dr. £ 2s 4| 
Current expenses, including directors’ remuneration, salaries, rent, } 
rates, taxes, bonuses, and incidental expenses............... 200.00... 
Balance, net profit carried to balance sheet.........................c000e woileal 


14,350 16 7) 
32,351 11 3] 
a ' 
46,711 7 10! 

dj 


£ - 
46,711 710 


We have examined the books and accounts of the company, also the bills of ex- | 
change and securities held by the bank as investments and against loans, and find the | 
above balance sheet and profit and loss account correctly drawn up in accordance | 
therewith, TURQUAND, YOUNGS, and to, Auditors. 

London, February 7, 1879. 








Cr. 
Gross profits, after allowing for bad and doubtful debts.................. 





LONDON BANK OF MEXICO AND SOUTH AMERICA, | 
LIMITED. | 
| 


At the ordinary general meeting, held April 9, the following | 
report of the directors was presented to the shareholders :-— 
The directors herewith beg to submit to the shareholders the | 
audited accounts made up to December 31, 1878, The state- | 
ment of profit and loss account shows, that atter providing for 
bad and doubtful debts, the balance of net profit for the year 





paid in September last, | 


directors recommend that a further dividend of 2s 6d per share | 
be paid, equal to 6,250/, leaving 7,168/ 5s 8d to be carried for- 
ward. The two dividends, both free of income tax, make 5 per 


is a balance of 9,711/ 11s 8d at the credit of depreciation of 
capital account, after valuing the capital at the branches at i 


a 
eI 
‘ 





a __—_—_—____ 


| 


D 





| rates of exchange current on lecember 31 last. The suspension 
of specie payments in Chili has not hitherto had the adverse 
effect on the exchange that might have been expected, but the 
directors have meanwhile instructed the manager in Valparaiso 
‘to reduce his operations.—By order of the board, — 
WM. THOS. MORRISON, Manager. 
| London, 31st March, 1879. 


GENERAL BALANCE SHEET—December 31, 1878. 





































Dr Capital ayp LiaBruitiés. s a 
| Tocapi al—Shares issued :— 7 ‘ 
| —-50,000 shares, of 101 each, 500,000, 57 per share paid ....s0++...-++++* me = - 
| To reserve * depreciation of capital account” .......00...--.-.sseee 9,7 


| To lia! ilities— 











Deposits and current accounts .................0.eeeeeres £428,344 19 4 
| Bills payable and other liabilities ................ese# a . ® 
| Notes issued—Mexico and Peru ............csesssses . 2 1,101,204 13 3 
| To rebate of interest on bil!s current...... .----..0--sccce-eenenersterenenennes a : : 
To balance of net profit, as per annexed ACCOULL.......0--+00- e2eressecees il, 
1,379,036 17 11 
Cr. PROPERTY AND ASSETS. £ s a 
| By cash at hankers and branches.........cceses.cssseseerererersennnnnnenenees 300,143 : . 
| By investments in securities in London.......c00......--sseeeeeeneecerernenees 80,815 
— at branches ca meat 95,746 15 8 
| By bills receivable .....cc0-cssscee.sseresees 2 "3 $67,909 17 2 
| By specie, &c., on hand and in tran-it . * 96,808 16 0 
| By current accounts, loans, KC. ....00..sse00--seereeees saopaseuananeiires wove 436,166 3 3 
| By unissued Shares .....scrsecee-....+0 SN eae 1639 9 2 
| By office furniture, &c., at London and branches.....+...-0+-+++ eoccveseceses 1,007 2 7 





1,379,036 17 11 
| Examined and found correct, OWEN LEWIS 
| 98th Mar-h, 1879. W. J. MARSHALL, } Auditors. 
Dr. £ 8 
} Prorit anp Less Account for the Year ending December 31, 1878. 
| To general charges in London, Mexico, Lima, and Valparaiso, includ- 

ing directors’ and auditors’ fees and income tax, and allowances 





for cepreciation on bank property ......... eesnccenceceoerspsennessetsasces 27,402 8 21 

| To rebate of interest on bills current ...........c00sceeesseseseeeesereceeeesenes 4,702 7 4 
| To interim dividend at 5 per cent. per ANNUM.......+++0++ £6,250 0 0 

| To balance, being net profit carried to general balance 

GROG .....crcrrsacsssncsevanoreereretssesessessecesseetpeccoccesves AGIS 5 6 

——_———-__ 19,668 5 8 

61,773 111 

Cr. £ sd 

By balance from last year ....00...-ssseeccseeecsssesssteeeeeeseenesenenersseeneenres 3,676 18 9 

By gross protits after making provision for bad and doubtful debts ... 43,006 3 2 

61,773 1 11 


Examined and found correct, 
OWFN LEWIS, 


28th March, 1879. w. J. MARSHALL, § Auditors. 


| At the meeting, a dividend was declared at the rate of 5 per 

‘cent. per annum (being 2s 6d per share), for the half-year 

ending December 31, 1878, free of income tax. F. J. Johnston, 

| Esq., and C. A. Thurburn, rh were elected directors, and 
. Ma 


| Owen Lewis, Esq., and Wm. rshall, Esq., were re-elected 
| auditors. 





| LONDON CHARTERED BANK OF AUSTRALIA. 

| The following report of the court of directors will be pre- 
sented at the twenty-seventh ordinary general meeting of the 
| proprietors, to be held at the Cannon street Hotel, May 20:— 


| In conformity with the terms of the charter of in- 
|corporation and deed of settlement of the company, the 
| directors now submit to the proprietors their twenty-seventh 
,annual report accompanied by the accounts duly audited, 
| showing the position of the bank’s affairs to December 31, 
\Is78. ‘Lhe directors have to report that during the past year 
| the bank’s business has been well maintained; the commercial 
depression, however, which has so seriously affected the trade 
of this country, could not be without its influence on the 
, Australian coloaies, where it has caused a decline in the value 
of wool, which, in conjunction with tae results of successive 
dry seasons and a deficient harvest, have pressed with great 
severity on the leading interests of the community. These 
_circumstances rendered unusual caution necessary in the con- 
duct of the bank’s affairs, and have to some extent operated 
in reduction of its profits. The latest advices received from 
Mr Brett, the bank’s inspector and general manager in the 
colonies, extend to March 22, and represent the bank’s position 
as satisfactory. Telegraphic intelligence of the same cha- 
,racter, reaching to April 24, has also been received. The 
accounts for the past year are annexed, as customary, to this 
\report, being made up to December 31 last, on reference to 
| which it will be seen that after the usual deductions, and also 
|after making allowance for bad and doubtful debts, there 


| Femains to the credit of profit and loss the sum of 48.4261 6s 5d 
,out of which the directors recommend, that a dividend be 
| declared for the half-year, at the rate of 8 per cent. per annum 
| free of income tax, which will amount to 40.000/ Os Od 
| leaving to be carried to next account baiance of 8.4201 6s 5d. 
_The directors and auditors now go out of office, but being 

eligible for re-electio ae 


onder ef the eons, n, they offer themselves accordingly. By 
WILLIAM MARTIN YOUNG, Secretary. 
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| May 17, 1879. 


BALANCE SHEET—December 31, 1878, 
LIABILITIES. 





Notes in circulation ..... 


154.17 5% 
Bills payable and other liabilities ........ ee 4 








i seeeenescceeercseeeesesepeeeceseccceeses 491,743 17 1] 
Current accounts and deposits not bearing in'erest £391,882 1 10 
Deposits for fixed periods and Goveroment balances 
bearing interest ............cccccs...00e--s-sseeeeee--+-e 1,686,008 2 7 
— 2,026,885 4 5 
SL 
2,612,746 17 
Cistiieth ee . -sceceninianinine mia £1,000,000 0 0 ‘ 
Reserve fund ........- inceteitthtennnshinabainsineataabinssbasamal 120,000 0 0 
BOING: BE BOGE. «.. ncocreiencesccetereneneis dnd dada 48,420 6 5 
1,168,420 6 5 
LL 
3,781,167 3 9 
A‘SETS. 


Gold and silver coin and bullion, and notes of other 


ene e eee Renee ee ee ee eee eee te ee eee OOOe seen et ePenerereeeeee 


Bills receivable and other securities...................ccsccsesseseesecserecenees 
Bank premises and other property of the corporation 
Open policies and stamps 














3,781.167 3 § 
Dr. Prorit anp Loss Account. £ s 4 
Dividends paid, viz.:—Forty-eizhth dividend, 4 per 
cent for half-year ending December 31, 1877, 
ONE Fame 2, REVO. 05 0ncccseseccnccesncwesesvenente £40,000 0 0 
Bonus of 1 per cent. ditto 
Forty-ninth dividend, 4 per cent. for half-year 
ending June 30, 1878, paid December 2, 1878 ... 40,000 0 0 
80,000 0 0 
Balance carried GOWN cco.rccccscsccsseesssecvecesceseseresssseseeeressessoeneees 48,420 6 6 
138,420 6 56 
Cr. £ ed 
Balance at December 31, 1877, as per last statement................00..0++ 66,542 8 1 
Balance of profits in London and in the colonies for the year ending 
December 31, 1878, after deducting current expenses, paying the 
income tax, and making provision for bad and doubtful debts ... 81,877 18 4 
138,420 6 6 
£ sd 
Balance brought down ........cerccccessseeesectesecrserseeseoees 48,420 6 5 


(Signed) D. T. EVANS, 
J. R. ENGLEDUE, Direct 
T. DYER EDWARDES, Jun., ene. 


Wm. FANE DE SALIS,; 
Examined and found correct, April 30th, 1879. 
WILLIAM BOTLY,) Auditors 
-C. D. ROSE, 5 A 





LONDON AND HANSEATIC BANK, LIMITED, 

The following report was presented to the shareholders at the 
seventh ordinary general meeting, held February 20 :— 

The directors have the pleasure of submitting to the share- 
holders the balance sheet to December 31, 1878. The net profits 
of the past year, including 1,974! 17s 7d brought forward from 
the previous year, amount to 23,1701 8s 10d, of which 5,827/ 10s 
were paid asan interim dividend of 3s 6d per share (equal to 5 
per cent. per annum), leaving a balance of 17,342/ 188 10d to be 
dealt with. The directors recommend the payment of a dividend 
for the second half-year at the rate of 7 per cent. per annum, or 
4s 10d per share, free of income tax, making, with the interim 
dividend, 8s 4d per share, or 6 per cent. for the year. The finaj 


dividend will amount to 8,047! 10s, leaving 9,295! 88 10d, of 
which the directors propose to place the sum of 5,000/ to the re- 
serve fund, increasing the same to 38,000/, and to carry forward 
the remaining 4,295/ 8s 10d.—By order of the board, 
F. W. BAUMANN, Secretary. 
36 Lombard street, E.C., February 6, 1879. 








Dr. GENERAL BALANCE SHEET—December 31, 1878. 
Capital— £ a4 
33,300 shares at 201 each ..................... susan £666,000 0 0 
ND IIL sak cduancincdtcectadeucesebinteinsnsnccnees 432,900 0 0 
233,100 6 0 
I ick sek asivieecditeecnteeneonioe'ngene cissancosences setae 33,000 0 0 
Acceptances ...... nodanadeadnusiimbintageebentibeensbundseiinnttié £1,164,.200 6 7 
Creditors on current and deposit accounts ............ 122,092 12 5 19 0 
Rebate of interest on bills not yet due ................ccccccceceseeeceeeeeeeeees 1611 7 1 
Balance of profit and loss accCOUMt.................0ccccceccecceseseeessenseneeees 17,342 18 10 
— 
1,571,247 411 
Cr. a 2 
Cash in hand, at bankers, and at short notice...................c. ceeeeseeeees 60,875 9 5 
Investments (30,0001 Consols : nd other securities) ...............00..-000 33,126 11 3 
ROPE COUMTNIID  oaeies cosveshecvenedbiibicbedicisnidihsenscpltcntinscibalaaaeeh 60,334 10 0 
PID assis 2yddcssanvpidnasbadsdidieetonmssoctonsb sab canals een 238,127 7 2 
Debtors in current ACCOUNTS ......cerseeesseeessssocerececececsececeerrersevereree 14198963 7 2 
GIR UIIIUIIND. 5. baicrcovc sie scsepusehakatitdes tosecasmebinctaienab eee 420 0 0 
——Se 
1,671,247 411 
Dr. Prorir ayp Loss Accoust—December 31, 1878. £ ed 
Current expenses, including rent, taxes, salaries, directors’ remu- 
neration, depreciation of furniture, &................ a iedvcaiadhcoaindicteah 10876 4 5 
Interim dividend, puid on July i, 1878 ............ccccccccceeessecceeeeeeeeeeee 6,827 10 0 
Balance transferred to general balauce sheet .................c..0.ceceeeeeses 17,342 18 10 
————— 
34046 13 3 
Cr. ae 
Balance brought forward from last year.............. dice ak Coe aes ek 1,97417 8 
OUR FOUN, nevenhatecenchblinbinninininnsdacdichiensui ona 32,071 15 7 
—_—_—_—— 
34,016 13 3 


We have examined the cosh balances, bills receivable on hand, and other securities 
held by the bank, as,also the above accounts in detail, and certify them to be correct. 
(Sienes) JOHN YOUNG, uditors. 

London, 3rd February, 1879. JAMES ti ESLOP POWELL, } & 











May 17, 1879.] 


en ee ee a eae teense 


LONDON AND RIVER PLATE BANK, LIMITED. 

At the sixteenth annual general meeting, held at the City 
Terminus Hotel, Cannon street, December 16, the following 
report was submitted :— 

The directors, in placing before the proprietors their sixteenth 
annual report, have pleasure in expressing their confidence in 
the position of the bank. Last year the sum of 10,000/ was 
returned from the depreciation account to the reserve fund, and 
this year the directors have been enabled to release another 
10,000/, which has also been passed into the reserve fund; they 
do not, however, consider it advisable to rely upon any further 
recovery from this source. Buenos Ayres—Trade has assumed 
more extensive proportions and may be considered generally 
sound, though competition has increased in this as in all other 
markets; profits are, consequently, reduced in every line of 
business. Owing to the abundance of money, low rates of 
interest for the employment of capital have prevailed through- 
out the whole year. Montevideo—Ccmmerce, though restricted, 
continues sound in character. Reports from the agricultural 
departnents of the Republic hold out every expectation of an 
abundant harvest. Peace and order continue to be maintained 
under the existing Government. Rosario—The directors have 


satisfaction in stating that the hopes expressed by them last 
year regarding the progress of this branch’s operations have 
proved to be well founded, an increased business having resulted 
from the bank’s workings. A new provincial Government has 
come into power, giving better hopes of political tranquility 
and order throughout the province of Sante Fé. After making 
ample provision for bad or doubtful outstandings, and adding 
10,000/ to the reserve fund (in addition to the sum of 10,000/ 
from depreciation account), thus raising the said fund to 
131,500/, the directors are enabled to recommend a dividend of 
5 per cent. for the hal!-year ended September 30, 1878, being, 
with the interim dividend paid in June, 8 per cent. for the 
year. This will leave a balance of 5,596/ 5s 7d to be carried for- 
ward to the profit and lo-s account for the current year. The 
shareholders are doubtless aware of the inconvenience which is 
caused by some of the shares of the company being of a larger 
denomination than others. The directors think that the share- 
holders will, therefore, approve the subdivison of the 100/ 
shares with 40/ paid, into 25/ shares with 10/ paid. For this 
urpose a resolution will be proposed at the general meeting. 
it is with the deepest regret that the directors have to announce 
the recent death of “ir George Alexander Hancock Holt, 
deputy chairman of the bank, a gentleman who has taken 
the warmest interest in the institution since its foundation, and 
has deservedly enjoyed the esteem of his colleagues, as well as 
the confidence of the shareholders. To replace this gentleman, 
the directors have elected Mr Charles Hemery, and they now 
ask your confirmation of their appointment. 
GEORGE W DRABBLE, Chairman. 
GEORGE WARDEN, Secretary. 
London, December 7, 1878. 


BALANCE SHEET, made up to September 30, 1878. 
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CAPITAL AND LIABILITIES, £ s d 
Capital called up to date ............:ccccsceereeeeesenereesereeeceeeseneresennensees 600,000 0 0 
Reserve fund, as per last account oe : : 
4 
Further transfer from depreciation account. ...... Me amen 6.8 
Bills paya!le at head office and branches.............. oe - . 
Notes in cireulation at branches. ....................cccccecceeeeceeseeeeeereeneeee 25 Me “— 3 
Deposits and amounts due on current accounts, &c..... csensensonaseenes 3,049, - oss 
Rebate of interest on bills discounted, not due September 30, 1878 ... 14,076 15 
Profit and loss account— - 
Balance trom last year .........-.-..+--0-++- wesseves a £5,797 8 2 
Net proiit for year ending September 30, 1873 57,798 18 63596 6 7 
4,858,259 18 1 
£ s a 
Property AND ASSETS. az 
Cash on hand at branches, at bankers, and on deposit.........--.-.-----++ 1,692,395 7 8 
Local bills ¢iscounted, bills receivable, current accounts, and other oat tite 
GIRS, «ci svetes odie ohh Sos cto ceteennnnanennnenees cousins as 3,089,384 
Premises in Calle Piedad, Buenos Ayres ..........----+ £21,987 : 
_ Calle del « errito. Montevideo 20,507 2 - 
_- Calle Puerto, Rosario .................00++-+ 1387 49632 12 6 
Bank furniture account.............cccccccc-ceeeereneneeerees 78 a : 
Less amount written off for depreciation 7 ele e7or 7 3 
00 
Interim dividend declared in June, 1878, of 3 per celit. «.----e-re--- 18,000 | 
4,558,259 18 1 | 
Prortt ayp Loss Accovnt of the London Office and nae ae 
Dr. September 30, 2878. 
1878. ; sa 
Sept. 30.—Charges, including rent and taxes, salaries, directors = 
muneration, income tax, and — expenses at Loo 42910 8 7 
office and branches for 12 months ........-.---------- : “* a 1 
Amount written off bank furniture account for depreciation 755 & 
Leaving balance as above, 6,797! 78 3d. 10,000 0 0 
Amount to be carried * a Bate on0ndccedveneverer*s <0s008 
Raising same to Race: m 18,000 0 0 
Interim dividend of 3 per cent., paid June 24, 197 Ape 
Amount proposed to be distributed as divider - —- 
cent., making in all 8 per cent. for the year.eneing 90000 0 0 
tember 30, 1878 ....-...-0--c-r-nssernnernnsrsennerensseseresernen nee sos 6 7 
Balance carried forward to MEW ACCOUNT .......---.---rrerr" 





~~ - 
JV 
£ s d . 
Oct. 1.—Balance from last account ...................cccesceeceseseseceoessonee 5.797 6 8 x 


1878. 
Sept. 30.—Gross profit for 
doubtful debts 


| 

Cr. 

| 
101,164 12 7 

| 


106,961 19 3) 
1878. £ sa 
Oct. 1.—Balance brought forward .................. enecosesceue 5596 6 7 


London, December 2, 1878. 


Examined with the books and vouchers in London and found correct. 


J. VANNER 


‘ It 
W. W. DELOITre, 5 4%¢#0rs. 


LONDON AND SAN FRANCISCO BANK, LIMITED. 


| 
he following report was presented to the ordinary general | 
meeting of shareholders, held March 5, 1879 :— 


The directors beg to submit to the shareholders the general | 


i 
balance sheet of this bank to December 31 last, and the profit | 
and loss account for the year 1878. The gross profits, after | 





allowing for bad and doubtful debts, amount to 55,.823/ 3s 1d, to | 
which the directors have added 24,000/, taken from the reserve of 
previously-accumulated profits, thus representing, with the 
balance of 2,912/ 6s 4d brought forward from the preceding year, | 
a total of 82,735/ 9s 5d. From this have been deducted rebate | 
of interest and all charges at the head office and the branch at | 
San Francisco, leaving 36,9501 6s 11d for appropriation. A 
dividend on account of 8s per share, amounting to 24,0001, was | 
paid in September last out of the profits of the company, and it | 


<—- 


¢ 
os. 


is now recommended to pay a further dividend of 4s per share, 

amounting to 12,000/, making the dividend for the year 1878, 128) 
per share, or 6 per cent. on the paid-up capital of the bank, free | 
of income tax. A balance will then remain of 9502 63 11d, which | 
it is recommended to carry forward to the credit of profit and 
loss new account. The directors have to deplore an accumula- 
tion of losses within the latter part of the year, partly owing to 
trade losses, but aggravated by frauds practised upon the bank, 
which of course are exceptional, and which the directors trust 
will only temporarily interrupt the prosperity of the bank, in 
which they continue to place the fullest confidence. ‘1 he share- 
holders will find it reasonable that, under the circumstances, the 


dividend for the year should be somewhat reduced. The capital 


ee nee renee 


+ 
* 


Mo 
r 


of the bank amounts to 600,000/, in 60,000 shares of 10/ each, | 
fully paid up. The reserve fund now stands at 72,000/. 
JAMES DAVIS, Secretary. 

22 Old Broad street, London, E.C., February 19, 1879. 
GENERAL BALANCE SHEET—December 31, 1878. 














CAPITAL AND LIABILITIES. £ s di 
Capital called up to date ...,.0.ccscccccces.ssecsersceescessere sveecassesescovocccocs 600,000 0 0} = 
Liabilities—Amount due on current and deposit accounts, bills pay- | ’ 
elias can elias TRIS oi cccepececncsecnctiterciciineienmismnenn LAS 4% 3:1 * 
ge DRI is acctscndsnigtinuineetcatlaniiioietasanttindioniin £46,000 0 0 i 
Less carried to profit and 1088 AaCCOUNE .....0.ce.se000 24900 0 0 
72,000 0 8) 
Rebate of interest on bills and drafts not matured................ eveee 1,960 13 10 i 
Profit and loss account— i > ee, 
Balance, December 31, 1877...... £22,912 6 4 
Net profit for the year ending 
Decem er 3!, 1878 ..-......006 10,038 © 7 > 
Amount from reserve fund ...... 24000 0 U y 
_— 36,950 6 11 aa 
Less—Dividend on account of 8s per share, de- 
clared Se;tember 3, for tne ha'f-year + 
Cading June 30, IBZB ......cccesescocecsocesecscece 24000 0 0 
12,950 611 
1,706,067 2 4 2 
ASSETS. . 


£ s dj 
srsssseeoncetreesestttensrcssesscesrsnseeee 212,463 14 10 | ‘ 
current accounts, and other securi- j 
1,417,603 7 6) 


M0 0 0} 


Cash on hand and at bankers ........... 
Bills receivable, bills discounted, 

ties.....cccces 
Bank buildings 


, fixtures and turniture, at San Francisc0,...coccs-sssseeee 


1,706067 2 4 
Prorit ayp Loss Account, Year ending December 31, 1578. 














| i 
Dz. s 4 i « 
Amount of “ dividend on aceount” of 88 per share, declared Septem- 
ber 3, for half-year ending Jume 30, 1878 ........cccecerecesescrcesseseeee 24000 0 0 ol 
Charges, including rent, rates, taxes, furniture, salaries, auditors’ and oy 
directors’ remuneration, and all otser expenses in London a d y = % 
Ban Prameisee ssc... .cassaccssecccescovcngecocsonvinonsaanes o*@ Weseseeccsececcoese 43,924 8 8/ ‘ 
Rebate of interest on bills and drafts not matured............. 1,960 13 10) - 
TRIAIES cicccccecsescocsdnstcrtereutonsteissunditibenils oi tuba: beset 12,930 6 11) 
82,735 9 & | = 
Cr. £ s di % 
Balance, Decembe~ 31, 1977 2912 6 4! ie 
Gross pr: fits in Londeo and San Francisco, after allowing for bad and i Sia 
doubtfal debts sialic edna ree : 553823 3 1 ew 
Aspen 66 CaneeGe CUR ticsmarssecosinssscicmssssestecnnmiiiccsons 1400 0 0} f= = 
82,735 9 5| ¥en 
Dr. APPROPRIATION. 2 s4i ‘Ss: 
Dividend on account—S8s per shae, declared oes 
September 3, for half-year end’ng June 30,1878 £24000 C 0 
Divideod of 48 per share, now recommended, 2 
(making together a dividens at the rate of 6 per +a 
onl, Sar Git FORT) cncindstatuisssctntdctnetesseossmers 12900 0 0 % 8 
cxietetitarearatanamanaaan MO 6 Oo Se 
Balance carried to profit and loss new account .............-cceesceceeeeeeee 9 611i sot 
es 
369530 611 ab 











| 

| ae opi 6 ‘ 
| Ralan e. December 31, 1877 ... vesnunes sosesccanenanees ae a niente 10038 of 
|| Net profit for the year ending December 31, 1878 ee Se 

Amount from reserve fUMd _............---ceeeeeeereesenceneeeeensesenerseeneennens 24, 
36,950 611 
, i c ad office in London, as 
st ; oemnornnanl te tee — oe 2 _ emt nc the correctness 


ich is certified by the manager and accountant there, and we find the above 
: account correctly drawn up in accordance therewith. 


i of wv 
balance sheet and profit and loss 


he exe anze of 48d to the dollar is taken as the basis of all ea between the | 
WM. BEVAN, ? 4 uditors, | 


end «ffice and the branch. 


London, 12th February, 1879. L. M. RATE, 5 


———s 


MELBOURNE BANKING CORPORATION, LIMITED. 

The following is the directors’ report, presented at the 
twenty-fifth ordinary half-yearly meeting of members at | 
Melbourne, on November 12, 1879 :— 

The directors have the pleasure to submit to the share- | 
holders their twenty-fifth half-yearly report, together with | 
the balance sheet and statement of accounts, duly audited 
and certified, for the half-year ended on September 30 last. | 
It will be seen on reference to the profit and loss account, 
that the net balance at credit at that date is 7,418/ 4s 4d, 
which sum the directors recommend should be appropriated 
as follows, viz. :—Dividend at the rate of 8 per cent. per 
annum, 4,000/; balance to be carried forward to next half- 
| year, 3,418/ 4s 4d—total, 7,418] 4s 4d. The report and balance 
sheet were adopted unanimously. The chairman announced 
that the dividend would be payable at the bank on and after 
Wednesday, the 13th instant. 

BALANCE SHEET—September 30, 1878. 


i LIABILITIES £ s d 

|| Paid-up eanital Sid : ss ciaslohencndinehirt 100,000 0 0 
wposi's an’ current accounts, includinz interest due to depositors 

aud rebate on current bills ai 206,458 1 6 

pay t ie 35,000 0 0 

and loss 7,418 4 4 








348,876 5 10 


£ s ad 
14,033 16 1 
297,792 9 9 
$050 0 0 
28.000 0 0 


ASSETS. 
sh ba'ance on current account and at call .. 
vivable, and advances on security 
aland Government debentures seainbienhiil ee 
Bank prenises and bank buildings (freehold).......................200.c0e0e 











348.876 


£ 
1,283 


5 10 


d 
0 


7,913 9 
7,418 4 4 


Dr. 
Current expenses ipatenne psosnobecsocssvesveesenee 
| Interest on deposits for the half-year, paid and accrued, and rebate 

on current bills © aseepvesecpubywaneceiel 

! 


>? 
paiance 


Prorit anp Loss, September 30, 1878. 8 
; 0 
neve 1 





16,614 


£ 
4.000 
3,418 


Cr. 
UR a i UNE. OD IN chek cbesinscesevensecencecveneisnasscssaegse 
Balanc. carried forward to next half-year 


6 1 
s d 
0 @ 
44 








j 7,418 
Bv balance from last half-year ie 3,749 


ross profits 12,865 


44 
sei beaininth censpivesaicbiideetmnterision 29 
364 








16,614 


£ 


6 1 
s d 
7418 4 4 


MERCANTILE BANK OF PERU, LIMITED. 
The following report of the directors was presented to the 


shareholders at the ordinary general meeting, held December 
6th, 1878:— 


| The directors herewith heg to submit to the shareholders, in 
compliance with article 84 of the articles of association, the 

audited accounts made up to the 3lst December, 1877. The 
statement of profit and loss shows a loss of 9,734/ 2s 10d. The 
_Iquique branch of the Anglo-Peruvian Bank, Limited, having 
| been kept open, after that company went into liquidation, i2 
anticipation of the establishment of our branch at that place, 


| which was to succeed to the goodwill of the former, it was 
| agreed with the liquidators of the Anglo-Peruvian bank that all 
| expenses incurred and business done from January 1, 1877, 

should be for account of our institution. Our Iquique branch 
only went into operation on December 10th, 1877, and this 
}accounts for the large item in working expenses. Another 
_large item appearing in the profit and loss account is that of loss 
,in exchange. This shows the state of the account on December 
| Sist, 1877, but the loss is only apparent, as since then, in closing 
the account with the Anglo-Peruvian Bank at Iquique, the loss 
_ has, to a very great extent, been recouped. The recoveries in 
Peru of assets, taken over from the Anglo-Peruvian Bank, 
amounted on December 31, 1877, to 62,7031 8s 10d sterling, and 
_ 450,201.64 soles, Peruvian currency. All the liabilities of the 
| Anglo-Peravian Bank assumed by the Mercantile Bank of Peru 

are paid off, with the exception of the bank notes mentioned in 

_ the accompanying balance sheet. Mr James Fair, residing at a 
|| distance, has felt obliged to give up his office as director. Mr 
|| Thomas H. Jones retires by rotation, in accordance with the 
|| articles of association. The shareholders will appoint directors 





a 





EE 
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[ May 17, 1879, 


to replace the two above mentioned gentlemen. The directors 
will move the appointment of anditors for the current year, 


E. F. GRAINGE, Secre t 
London, November 22, 1878. : tary pro tem, 


BALANCE SHEET—December 31, 1877, 


Dr. 

Share capital—authorised...........0000...see00 
First issue— 

74,785 fully paid-up shares of 1/ 10s each, 
issued in favour of the shareholders of the 
* Anglo-Peruvian Bank, Limited” 

7 hares issued to subscribers to memorandum 
of association 


Pe On teen enone eenee 


£112,177 10 0 


PPrreer rie t irre eee irri ir 


Bille payable ...c.ccccccosccccccccssesccvcvsccccssovsccescscsconccocess ses ssteentecseces 
Carrent QCOORNES.......ccccvreccces..., ..oecesgcocassosonanccoessosecconssésovennsascetin 
Bank notes issued by the Iquique and Lima branches of the 
“ Anglo-Peruvian Bank, Limited,” outs’anding on December 21, 
1877, payment of which has been undertaken by the Mercantile 
Danks, GF Tarn, GAR scccvdecsevccsnvicevcbsseeesssks:sdbavevseiatietetae 


Cr. 
Cash in hand and on call at head office and branches 
SPEER DRETRUERED . cncersesscucsnrsncretesee as eneneeinsanenbsintetstebinihemanatinas 
Lima assets to be realised—Nominal, 
69,4221 14s 5d 


SERRE ee ERE REE EEE SEES EEE ER TEES OSES SE EEES ERE EEE EEE HEE EEE EEE EEE eEEbeeee 





page penotiocinowieniveesbaasenpnsopecsnunioiambonSeahabeipabsndabiaadl 139 

Stocks and shares, silver purchases, &C., KC, .....cccceceeeseerescesecseceeees won : 

Puatiaeeey CUPOROM, occncccecctecovesnapsccscnsnscenonndenyeansensthegititnsiohentecet 283 7 6 
Bank premises in Iquique, and furniture and fittings at head office 

UN FIED ccccavescteensvecieustncqnomneninamntuennenensdanansdiieaaianesenee 4,726 18 3 

Profit and loss account—Loss carried to new account .............scceeees 9,734 210 

£256,630 
Prorit anp Loss Account, December 31, 1877. ‘¢ 
Dr. £ s 

Expenses at head office and branches, including salaries, rent, rates : 

and taxes, and ordivary and incidental expenses.............sseeseeeseeses 8,066 12 3 
Apparent loss on exchange, to be partislly recovered this year 

SIOUED coccdicmnnessinnsaniensiaiannbinthaeinatenb sastitiniaaanena 3,944 2 5 

ee) 

£12,010 14 8 

Cr. £2 24 
Gross profit at head office and branches, after providing for rebate of 

PRRGIOA ccccnctenscsbiteicasvhsck+tonsecnciatanbanninsssadiin eee eee 2,276 13 10 
Balance carried forward to new account (being subject to reduction 

Om MENTeation OF LANG QUNTIE)...0..5000050s0sscuccnsndebtnanueceacescietaniaen 9,734 210 


LT 
£12,010 14 8 
Examined with the books and vouchers in London and found correct. 
ROBERT FLETCHER and Co., Auditors, 





MERCANTILE BANK OF THE RIVER PLATE, 
LIMITED. 


At the eighth ordinary general meeting of the shareholders, 
held at the Terminns Hotel, Cannon street, on April 29, the 
following report and balance sheet was presented :— 

The directors herewith present to the shareholders their 
annual report and the statement of accounts for the year ending 
December 31 last. In May last the committee on re-construc- 
tion, appointed at the last general meeting, issued their report, 
and in recommending that all action in the matter should be 
deferred, explained that, ‘‘ although it may be desirable that 
re-construction should be effected if possible, yet from the 
nature and present position of the unrealised assets, it is impos- 
sible to arrive at any reliable estimate of their value, so as to 
determine the amount which the present shares should repre- 
sent.” The same difficulties still present themselves with 
respect to making a trustworthy estimate of the ultimate out- 
come, and therefore no attempt has been made to establish a 
fresh valuation, nor has the question of reconstruction received 
further consideration. The condition of affairs in the River 
Plate shows no appreciable improvement since that time, and 
the directors regret that, in consequence, the progress and 
general result of realisations during the year has not been satis- 
factory. Every effort has been used further to reduce the 
expenses of management, and the directors are glad to report 
that upon the termination of his previous contract, Mr Taylor 
has enabled them by liberal concessions to retain his valuable 
seryices as managing director in the River Plate. Similarly, 
Mr Duncan has agreed to an arrangement by which, having} 
resigned the secretaryship, he continues to give a 4 
portion of his time to the affairs of the bank in London. Itis 
expected that the expenses, which, according to the present 
balance sheet, amount to 6,051/ 8s 9d, will not this year exceed 
3,800/. In the month of September the bank’s trustees for the 
Manto Video Weterwatie debentures obtained an order of the 
court for an embargo on the property. Subsequent negotia- 
tions led to the journey to this coon of ieee Fynn, 
the managing partner of the firm of proprietors. terms of 
a compromise, under which ion is to be given to an 
lish company to be formed by this bank, have recently bee 
agreed upon, and the deeds to give effect to them are now 12 
course of preparation. Full details will be given at the meeting. 
Mr A. Ure Mackinlay and Mr James Scarnichia have 
their seats at the , and Mr J. H. Duncan has 
appointed a director in place of Mr Mackinlay. 

es JAMES ANDERSON, Secretary. 
5 Copthali buildings, London, April 10th, 1879. 








May 17, 1879.] 





BALANCE SHEBRT for the Year ending December 31, 1878. 


































Dr. LIABILITIES. £ sd 
Capital subscribed and called up......... .....000008...... £1,000,000 0 0 
E008 QRTOBTB 00, 5000s. ceesesarenereses cvnaionscoosess pikvetintiens 56,130 19 1 
| cee 943,869 0 11 
t Timea MONI ase sain css i sks i cecnasecvatenntasconescdhicisacoacesccdunccese 010 0 
| Notes issued at Monte Video branch. ...0...... o.oo... cesesecceeeceeee...... 140 5 0 
Loans against Monte Video Waterworks debentures, and creditors 

in current account partly secured by bills ............c00ce0.0:... : 394.622 2 6 
sa I III hc aw aes eh oedidisda eccciatbeecaivcdscaser 13,360 0 8 
Fntorest Qccrted OF OARS sececs...... csercoscosescocceesssxscenesereserese 19,650 6 1 

| PINE PONT ces... -donnhesonsersuncennnsuteantincisinthsrnsisnesootndnvaennnndenieedssatuiag 33 60=«0 
Currency depreciation account—balance from last 
YORE cccessccococnessnrcotecccseecsvonconncsnoesscoenseseseoes £19,294 13 0 
F008 JOR WENGE CU cocecccnssesnstsssossncctncasessavestoipes 2,499 12 1 
—— 16,705 011 
1,388,380 5 5 
* Since liquidated. 

Cr. ASSETS. £ s d 
Cash at head office and branches........ccccccccccscccscccesccsccccercecccssocccese 11,034 7 1 
Rs i acicncdituinticvcdampiicksisnceeshisotitonpies lindesibidmigipls diknasacdeats 4842 1 7 
Advances in current account and sundry debtors ... £192,645 10 5 

| Less provision as before... sesee..ss00e---+ ; 59,566 2 
133,079 8 5 
Debentures and other securities— Monte Video 
Waterworks debentures, with interest 
OGTR a. crccaessccccensccssocscsevecseseeitnveninsce GREG F § 
Pande ratlway BamGs ....coc..cccccsésecssccoscecteos..:. 31,742 16 0 
Shares in Warehouse Companies in Buenos 
Ayres—Almacenes de Aduana £8,452 10 0 
Depositos Al Norte...........0..0. 9,391 13 4 
___ 17,544 3 4 
456,248 6 6 
Less provision a8 before ...,.0000...00eccstereeceessseees ove 2,307 10 
403,240 16 6 
Properties—Lands suitable for building purposes, 
chiefly in the neighbourhood of Monte 
Video and Buenos Ayres, taken over for ... 115,202 14 4 
SONI SNUIED cthieassidtacealigin sass +s xinucaebbemannbienhinhe 8,534 19 7 
Houses in Monte Video and Buenos Ayres ...... 11,326 1 ll 
————__ 135,063 15 10 
Bank premises and furniture—Less amount written off .................. 26,358 2 3 
Bills overdue and doubtful accounts ..... .......sesee0ee £346,910 7 11 
Less provision as before  .......+esceeseeeee eorcereeres 232,744 5 3 
——————_ 11416 2 8 
Open policies and stamps in hand ............cccsesee ccceeeeseeeeee ceteeretees 2211 3 
Balance of profit and loss accOUNt ............c0eseeeeerees er enceceesocceseseoces - 559,872 19 10 


1,388,380 5 6& 


Dr. Prorit AND Loss Account, December 31, 1878. 6 «se ¢ 
De I A I ccicetiss ndonidicsnd cecnteastantiabincdonenn » cannntideter 545,180 2 10 
Expenses of menagement—including salaries, rent, taxes, and otner 

expenses at head office and branches during twelve months ...... 6.051 8 
Telegrams and law expenses at head office and branches... ............++ 1,261 8 
Depreciation of bank furniture .......ccce...eseeeseneesenetereteteceeenenceens 684 6 


TQOUUD ... « scidenacess <eoccneasuhenrassnnsesscesspnente cstpebetbsiis tonns<vecetttess seenge 15,393 8 
Loss on properties reali-ed | ....00......00eeeerssssseeererseseeeeeeeeeeseeeessseeeeen 10,348 17 


578,919 11 10 

Cr. & 6 4 

Debts recovered (previously written off profit and loss account as bad) 5,123 17 9 

SUNAry Profits .......00--+-s-seccerreereerersnssaseressnsesessepeeescsssesseecensecsseres 185 4 3 
Overdue interest on Monte Video Waterworks debentures (taken at 


oruce 





GD BOR GONE) nctncanensnavcanacdeopenscacennecensienteevdanbbesecsnsunipeovoreees wie 13,737 10 0 
Balenes ananied to balance sheet............-+ edenididaabbesenaieneliieniiiiaandens 559,872 19 10 


578,919 11 10 


10th April, 1879.—We have examined the above balance sheet and the profit and 
loss account with the Londen books, and have vouched the same, and hereby vertify 
that they are correct, and we h-ve seen the various items forming the branch 
balance sheets and profit and loss accounts, duly certified by the respective managers 
and accountant’, have been properly incorporated therein. 


CASH and STONE,  ) 
Public Accountants,» Auditors. 
90 Cannon street, London, E.C, ) 





— 


The following report was presented to the ordinary half- 
yearly general meeting of shareholders, held January 21:— 

The directors beg to submit to the proprietors the following 
report of the results of the business during the half-year ending 
December 31, 1878 :—The accounts now presented show that the 
balance at the credit of profit and loss, after deducting accrued 
interest on fixed deposits and current accounts, and a pro- 
viding for all bad and doubtful debts, amounts to 32,333! 19s. 
This balance the directors have appropriated as follows, viz.:— 
Expenses of management in Sydney and at London office, in- 
cluding directors’ and auditors’ fees, salaries, rent of — 
stationery, &c., 3,183! 8s 10d; rebate on bills discoun an 
due on December 31, 1878, 4,515/ 19s 3d; in payment of . “1 
dend at the rate of 8 per cent. per annum, 10,405! 6s—total, 
18,1041 148 1d; leaving a balance of undivided profit aneanting 
to 14,2291 4s 1ld. Dr R. L. Jenkins having resigned ue, sea 
at the board, in September last, the vacancy so an — 
temporarily supplied by the appointment of J. : - a 
Esq. It now devolves upon the shareholders to om a sl 
tor. Mr Ross has given the requisite notice that he is a 


MERCANTILE BANK OF SYDNEY. 









didate. JOHN HAY, Chairman. 
Dr. BALANCE SHEET—December 31, 1878. és . a 
Capital paid-up Perrree tt) ttt 000. - 00s ocecessesoooeses: eoeesereree eeeeeee ee 6 0 
Reserve fund svcascensessssevessonsnevessnssonwenvanrssueacesewensesseeessrsseneeeeeer® om.@ 8 
Notes in circulation ........-ss+ss++r+ seeernnnnunnnesvnngssesneeneneere uss 
Deposits and other liabilities ....v--ssussssssssssnsssesnseessennnsssnerensnnn nt 608.9 s 
Pree ail 1b0Riakiccicrccsrcsscstectiaseese iri aad TE as 32,333 
1,043,251 15 2 
z sd 
£82,785 11 11 
Coin on hand........0.+-++++ ee Sas eae Bites : 
balances ..........++++ -: stadlepeeeuininnensenbee” shinee 60,120 18 2 13,206 1 1 
cate. a 
New South Wales Government debentures ....-----+--srersrerrererrnr" an 0 ° | 
Bank ises 
Ofico farsiture 








. . £ . 
Bills discounted, securities for advances, and other assets 5 
Expenses of management 
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10 13,251 15 


’ 
Dr. Profit axp Loss Accoryr. £ s ad 
Expenses of management in Sydney and at London office, inclading 


directors’ and auditors’ fees, salaries, stationery, and rent of pre- 


SE cccctovinaisiaiadioeictiecicdat. petenbhinenbiieuns* sandnmeadiimeetaneeatinkn seen 3183 81 } 
Rebate on bills discounted not due, December 31. Be ettdisriattinventinas 4515 19 3) | 
Dividend at the rate of 8 per cent. per ANNUM ...........cce000000........, 10405 6 0 
Undivided balance to next account .........00...cccceseeessseseeseeeeeee.ee....., 14,229 411 

32333 19 9 
_ CR, £2 sd 
Undivided balance from last half-year ..............ececcsscesenececcocseseeeees 14.996 19 §! 
Profit for half-year ending December SL EEE Secisshinncintensstasineaiicdnmadtia 18,296 18 7 





32,333 19 0 
R. £ s 
Balance 


ovesesrasecuenencs: +s scsesccnssocassousueosoneusseseberssecenootoutoosetsess cbueeees 98.106 0 0 

Cr. oa s a 
Balance from last half-year...... 75.000 0 0 
Premium on new shares 





23,106 0 0 


"$8,106 0 
F. A. A. WILSON, Mang: r. 
Examined and found correct. HECTOR ALLEN, Secretary. 
PHILIP GIDLEY KING,) Auditors 
WILLIAM BUSBY, oo 


Declared before me, A. W. SUTTON, J.P. 





MERCHANTS’ BANK OF HALIFAX. 


The tenth annual meeting of the shareholders of this bank was | 
held in Halifax, on Wednesday, the 6th inst., in the bank’s new | 
building. Mr Thomas E. Kenny occupied the chair. The fol- 








' 
owing 1s the annual statement :-— | 
BALANCE SHEET—December 31, 1878. i 
Dr. do's ¢ i 
PIII srahininadicisctileicsjwidiighedietiaineatiiiadicteienes hiniiatieat sti aise tees 900,000 60 | 
EINE ccneccitts: shitsittnnmnnninibapaeiiis nice, tehtsii< ndeiiaaaiaitiiil iia 180,000 (0 | 
ee RENE Bh REID. sonancssecsentinncenninnarnennsienitnetabiamannaatinien osseee 442,539 3s 
I BONIS WEIR cn cerinistcenn eentastionuptviasinienmniemedinniiaiinn 738,291 41 
Teo Gepoaite nat Denring 1000-6 ccocccrccoconesccccesscsscenencosececasecosesecensecss 465.031 68 | 
ee Be Iv ecnrnncdsncntedceatersecteeseimmnivuiienminnens sacteinnatadenin 51,677 22 | 
ee IE MINNIE .. vc snsrvenssnneinmisnesmnaconcmanpeninuwatenicdunsartandinbininabases 116 20 
To dividend No, 18, payable 23rd Jan., 1879.......00.ccccssecececccessececesereces 36.060 O00 | 
A PUGS GE ene RARBG] ccerscectgesiotecsscennceocsnrcetencansestsetnammnetinnmesenens 12,418 Si 
D> § 
2,826,423 71 
Cr. doles c 
DY p08 0 ..<.cscveccccsecesssseeboconannees eareseresoevecsccen Secenccoessbeoce 129,147 16 
Se SOUMONUR DIBOD, cccactenasntimnctiensstvsstuth adkttistimsconeamn * Ge 
By notes of and cheques on other banks........6...c00...++---... 980,086 56 
—— 483,375 72} 
OR OEP MIND I i ocicnnncosseimmsinesdinwcrenneipeun eveseee.ssees vepsnine nine 83,868 55 | 


By bank premises in Halifax and Truro 
To notes overdue ..... 


67,524 43 | 
To notes discounted current, bills of ‘exchange, and other ‘assets Pattee if 


34,853 34 | 
2,206.500 67 | 








| 
2,826,423 71 
Prost axp Loss, i 
Dr. dola ¢ | 
DO GBA TOY | ssi. ccccerccccevscscotiiateesesss 


oeeeoececeSeescoceeeeRooeseseeeresees 36,000 00 
To dividend No. 18 ' 


eapirereceboctapantietvesmbnentnesiansenat pecedandabeseutbtesdtecn cess 36,000 Ou 
To writtes off bank premises account ....ccecersecscesescseeeeeeccevereeerss 10,000 00 | 


To balance carried forward..................00¢ o shina cuiddaahamaibcds 12,418 1 | 





94,418 81 } 
Cr. dols ¢ | 
Br Gabetnen Bees Sask PORE accccnsenssiccssesecertnvscnssnvintnttiitianastnnambenecsaaed 11,990 60 | 
By ne. profits for 1878.......00--.resessoe-- eee 


ectoocscairnsncscenemmescessarcersses GRAND SAI 
94,418 G1 
After a brief reference to the business of the past year by the | 
chairman, the report was adopted. The shareholders appeared | 
quite satisfied that their interests were in good hands—8 per 
cent. per annum being a very good dividend in times like these. | 
The attendance was small, notwithstanding that the meeting was | 
held in the new premises owned by the bank, and which they | 
will occupy in a few weeks. The upper part of the building, 
however, 1s now completely finished, and portions of it occupied 
by gentlemen of the legal profession as tenants; and we must 
say that it is somewhat unusual in this city to find such gentie- 
men in apartments so light, comfortable, and elegant. ‘The old | 
board was unanimously re-elected, and subsequently Mr Thomas | 
E. Kenny and Hon. Senator Northup were respectively re- | 
elected President and Vice-President. 


. 


MERCHANT'S BANK, PRINCE EDWARD ISLAND. | 
October 14, 1878 :— 
Capital paid-up, $146,000; rest, $40,000. 





NATIONAL BANK OF AUSTRALASIA. | 


The annexed fortieth report of the directors is dated | 
October 18, 1878 :-— 
The directors now submit to the shareholders the balance | 
sheet and relative accounts, showing the result of the business of | 
the bank during the haif-year ending September 30:—The net | 


profits, after deducting expenses of management, and providi 
for the other items enumerated in the profit and loss anual 
amount to 54,3911 9s 8d; recoveries from debts i 


| 
written off, 450/ 10s 11d; balance from last pall-pedt, | 
9,958! 15s 6d—total, 64,800/ 16s 1d. Deduct note tax in Victoria, | 
1,284! 58 9d, leaving available for distribution, 63,5161 10s 44d. ' 
The directors recommend that this sam should be appropriated 
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cent. per annum on the full paid-up capital of 800, 
50,000. _~ reduction of bank premises, 5,000/; balance car- 
ried forward, 8,516/ 10s 4d—total, 63,516 10s 4d. During the 
half-year, the payments in connection with the last issue of 

shares have been completed, and the paid-up capitrl thus raised 
to eight hundred thousand pounds; the reserve fand has been 
credited with the premium, and now stands at two hundred and 
eighty-seven thousand five hundred pounds. The shares just 
alluded to will participate in the dividend declared at this meet- 
ing. As the period fixed by the Act of Incorporation, during 
which power is given to the institution to issue bank notes 
throughout Victoria will expire in 1880, the shareholders will be 
asked at the approaching meeting to assent toa resolution em- 
powering the board of directors to apply to the Legislature of 
that colony for an extension of the power in question for a 
further term of years. During the half-year branches have been 
opened at Trentham in this colony, and at Orroroo, Balaklava, 
Minlaton, and Quorn, in South Australia.—By order of the board 
of directors, F. G. SMITH, Chief Manager. 

Melbourne, October 18, 1878. 

AGGREGATE BALANCE SHEET for the Half-year ending September 30, 1878. 
(Lond n branch accounts being included to June 30, 1878.) . be 
290,242 0 0 


3,147,066 411 
720044 4 4 


eee eee eee RRR eee eE EEE EE EEE TESTES SEES SEE EES EEE SE SEE EES SEES EES ESE® 






Bills in circulation ..............0ceesees . oo 
Balances due to other DaUks..........ccccccccserscecscsesecscereessecscereaseeseees 





28,212 16 4 
; 4,185,565 5 7 
Capital paid Up .......sce-esseseeerererereesssseneveseencenes 80°,000 00 
Reserve FAM  .ccocccccsccccevcevecccccvccseccscscsccosescoescscs 287,500 0 0 
Profit and luss ACCOUNT .........cceceerseserscecsersereesseses 


63,516 10 4 


1,151,016 10 4 


6,336,581 15 11 
Cr. t 8 














F. G. SMITH, Chief Manager. 


We hereby certify that we have examined the accounts of the National Bank of 
Australasia, for the ha'f-year ending September 30, 1878, that we have counted the 
cash and examined th- bills and other securities held by the bank, at its head office 
(the assets and liabilities ac the branches are taken on the certificates of the managers 
and accountants), and that to the best of our knowledge and belief the above balance 
sheet is correct. W. H. TUCKETT, } 

ANDREW BURNS, §A%ditors. 

Certified before me, at Melbourne, this 18th October, 1878. 


GEO. LEWIS, J.P. 





NATIONAL BANK OF INDIA, LIMITED. 


The following twenty-third report of the dir i 
29th March, 1879 :— , ” ap etees 
The directors beg to submit the general balance sheet and 
_— and loss account of the bank for the year ended Decem- 
er 31 last, duly audited. The net profit for the year, after 
|making provision for bad and doubtful debts, amounts to 
24,618 14s 5d; which with the amount brought forward trom last 
year, 2,922/ 5s, makes a total of 27,5401 19s 5d. An ad interim 
dividend of 3 per cent., free of income tax, was paid for the 
half-year ended 30th June last, amounting to 13,957/ 10s; it is 
now proposed to make a further distribution of 2 per cent., free 
of income tax, making 5 per cent. for the year. This will 
require 9,305/; and leave to be carried to next account 
4,2781 9s 5d, together, 27,5401 192 5d. A financial disturbance 
|of no ordinary character marked the last three months of the 
year 1878, seriously affecting exchange, enhancing the value of 
money in London, intensifying the previously existing depression 
of trade, and rendering businéss with the East unusually difficult 
and uncertain. But the Board are glad to be able to say that, 


foliows, viz. :—Dividend to shareholders at the rate of 123] 





d 
Specie, bullion, and cash balances ........sssseseeessssressersrereereneeesesenens 712,083 16 0 
| Government and other debentures... 267,398 0 0 
Bills remitted in transitu _....... 567,383 15 3 
| Balances due by other banks ..........ccsseseeseesereeeeereeseeenenensenenenes 42,710 8 8 
| Notes of other banks ..........ccccccscssocserccscccccsccccscccscccscssscesesessossoves 9,558 12 1 
| Bills receivable and all other advances...........c.ceseseessesssenseenesseereees 3,834,663 16 2 
Bank premises ................0.ccccccrsressesseverserecsessesesseessesssssosssssessoess *102,778 7 9 
* Balance on March 31, 1878 .........eeeeeee .. £104,050 17 5 
Appropriated then. .........ccccccresesreersnereees 10,000 0 0 
94,050 17 5 
Outlay on new premises since ...........+00 8,727 10 4 
Balance a8 ADOVE.....c.ceceeese0ee 102,778 7 9 
5,336,581 15 11 
Dr. Prorit aNp Loss Account. £ s a 
Expenses at head office and 93 branches and agencies ...........0.eseee+00 47,231 5 2 
Note tax for quarters ending June 30 and September 30...........0+000 1,284 5 9 
Transfer to reserve fund pinathenneen inden venssanaainnoees 10,398 0 0 
BADR OS occvecccccccncvcecesespscecrescccncnensnonscussssocbensesntnmnccecnsecesoooscesenes 63,516 10 4 
122,430 1 3 
Cr. £ s d 
Daheings Grama Gor at sic. ceceisdvisessccciccessnistisesescnincccevitstesetanweven 9,958 15 6 
Gross profits, after providing for bad and doubtful debts, rebate «n 
bills current, interest paid and accrued on deposits, repairs to 
PUSNBISSS OA FORE  2.0..crccrccrccovecccccesoccocsovcovesscossesseseesscsossoseese 101,622 14 10 
IE ia incencinccenessserseertnnthnntnereenreniasinteentmsaneiiaibinadthneetaby 450 10 11 
Premiums received on shares of mew issue ...................cccceceeseeeeeees 10,398 0 0 
122,430 1 3 
Dr. Reserve Funp Account. £ s d 
Balance ..... sabpanniodehbeebinbesswsns bes 287,500 0 0 
Cr. a 
Dahaman fant teall-geak . cosecccscesrectnsstensescensesvensie 277,102 0 0 
reniiums received on shares of new issue ....................ceessesese-seees 10,398 0 0 
287,500 0 0 


VVC —w —Errr——— 
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owing to the prudence which had been exercised at all points in|} 
the selection of business the bank has not sufered, except to a very 
trifling extent, ‘by losses from bad debts. The profits of the 
half-year were, however, adversely affected by the exceptional 
circumstances above mentioned, and by the depreciation of the 
bank’s holding of Indian Government securities in London. 
While regretting this the directors deem it to be matter of con- 
gratulation that in this way only, has the bank been affected 

these peculiarly exceptional and trying times. The bank h 

the acceptances of the City of Glasgow Bank for 45,0001, on 
which a first dividend of 6s 8d in the £ has been received from 
the liquidators. With the dividends still to be received from the 
acceptors, and from the estates of the drawers of the bills, the 
board have no doubt that this bank’s claim will be satisfied 


in full. 
R. O. SAWERS, 
ROBERT CAMPBELL, 
London, 29th March, 1879. 


GENERAL BALANCE SHEET for the Year ended December 31, 1878, 
LIABILITIES. £ s a 
Capital, consisting of 37.320 shares of 25/ each, with 





Joint General 
Managers. 


121 10s paid Up.............:+-sseereeeseereecoessssseseeses 00 
Less 100 shares of 25/ each, originally sud- 

scribed for, but not taken UP .......-0006 1,250 0 0 
465,250 0 0 
Reserve fund ..........cccccsscscceccscssccssncececcsscesenssescsscsonsssessoeseoesoooes 20,000 0 0 
Amount due: n current and fixed deposit and other accounts ......... 1,894,686 2 8 
Bills payable........cccscccccssecscesesecsecesceecesescseserscsseccesscoeseoosscosessness 674,252 18 1 
Profit and loss account, AS UNAEF ..........scccscceececesscccesecsereneseseceses 13,583 9 5 


Liability on bills receivable, re-discounted 1,460,5332 13s 8d, 
of which, up to this date, 993,937/ 11s 4d, have run off. 








3,267,772 10 2 

ASSETS. £ sd 
Cash on hand and at bankers ..........cccsseceereeesesees £315,966 7 2 
BGO s.cocccccccccosessccessesouscecve 
Government securities 
House property, furniture, and stamps...........cccccecseeeesseeeeeeesesenenes 51,926 14 6 
RAS BE SNR ciivcnccneceserecsancbiceseccssbinsesnrtesnebebinepeneimnelal - 1,711,152 12 4 
Loans on Governmeut and other securities..,.........ccececessssesersesenses 453,689 6 6 





3,267,772 10 2 
Prorit anp Loss Account, for the Year ended December 31, —s 








R. sd 
1878. April 23—Dividend at the rate ef 6 per cent. per annum for the 
half-year ended December 31, 1877  ............ses00e 3,957 10 0 
Amount carried to reserve fund ...........ccseccsseeeseres 5,000 0 0 
Sept. 27—Ad interim dividend at the rate of 6 per cent. per 
annum, for the halt-year ended June 30, 1878...... 13,957 10 0 
BAMAMOO  .. cescsscsectwosesscsecsceee edevenseseusacsesedodnenebieent 13.683 9 5 
46,498 9 6 
Cr. 2 sda 
1877. Dec. 3i—Balance ...... sshndivlinscoeammesies metindiaheande cevbaiiaanebins 21,879 15 0 
1878. Dec. 31—Net profits for the year ended December 31, 1878, 
after defraying all current charges, rebates, and 
interest paid and due to constituents on current 
and fixed deposit accounts ....00.0...00 weseccosesose 24,618 14 6 
46,198 9 & 


R. 0. CAMPBELL, 

R. P. HARRISON, }oiretora 
DAVID REID, 

R. 0. SAWERS, Joint General 
ROBER! CAMPBELL, § Managers. 


R. H. BANNISTER, Sub-Manager and Accountant. 


We have compared the above balance sheet with the books and vouchers kept in 
London, and the certified returns from the branches, and find the same in acco ce 


therewith. 
Cc. N. COOKE, 
FRANCIS COOPER, 


} Auditors. 
(Cooper Brothers & Co.) 


London, 28th March, 1879. 





ORIENTAL BANK CORPORATION, 


The following is the twenty-eighth annual report of the 
directors to the proprietors :— 


The directors beg to submit to their co-proprietors the general 
statement ot the corporation’s affairs and balance sheet for the 
year 1878, which has been duly audited. The earnings of the 
year’s business (including 5,758/ 12s 1d brought forward from 
the last account), after defraying all current expenses and 
deducting sums written off for the first half of the year, 
amounted to 198,727/ 7s; out of which a dividend at the rate 
of 10 per cent. per annum for the half-year was declared, and 
divided amongst the shareholders in October last, leaving an 
unappropriated amount of 123,727/ 7s. The directors now 
extremely regret to announce that through the depressed condi- 
tion of trade, and the commercial crisis which has been expe- 
rienced during the last six months, very serious losses have been 
sustained at various points. These losses, with provision for 
doubtful debts, including a large amount recently advised from 
Australia, have exceeded the unappropriated earnings, as above 
shown, by the sum of 120,130/ 98 3d. The directors have also 
taken into account the existing depreciation of their pu 
securities held in London and at the different branches, and 


although they trust that, as regards Indian Government securi- 


ties, this depreciation is only temporary, as depending on the 
rate of exc arige between this country and India, they have 
valued all the Government rupee paper at the market price in 
India at 31st December, and for that portion thereof wh ich 
stands in the bank’s books in London, and is therefore subject 
to exchange, a rate of 1s 8d per rupee has been assumed. ther 
have further made provision for the return of all funds inv 
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in the East at the exchange of the day, excepting only such por- | 
tion of the bank’s capital as is allotted to each branch for its local | 
permanent use. These two items together have occasioned | 
a writing-off against the reserve fund of 185,567/ 3s. Under | 
4 of foreign securities they also regret to report 
the heavy depreciation of 91,030/3s 4d on 318,806/ 3s 4d in 
Chilian Government bonds, which they have held as an invest- 
ment since the time of the issue of the loans of 1875 and 1875. 
While writing off this amount, as shown in the profit and loss 
account, the directors, from the assurances they continue to re- 
ceive from Chili and from the acknowledged good faith of that | 
Government, are sanguine that these securities will, to a great 
extent, recover their value. The causes above-mentioned not 
only render it impossible for the directors to declare any further | 
dividend for the year, but necessitate the appropriation of nearly 
the whole of the reserve fand, together with a surplus value on 
the bank premises, which has hitherto been regarded as a set-off 
against temporary fluctuations in the securities. Provision, 
however, being now made for depreciation in the manner above 
explained, the surplus in question, 85,400/, affirmed by valuation 


at the close of the year, has been brought into the adjusting 
account of profit and loss, The directors have the painful duty 
to nee the death, on the 27th October last, of their colleague, 
Mr Lestock Robert Reid, who had sat at their board for twenty- 
four years; they have also to announce the recent resignation 
of Mr Henry J. Jourdain, a step which they regret became 
necessary in consequence of the condition of his health. To 
supply the vacancy caused by the death of Mr Reid, the direc- 
tors appointed Mr John Young, formerly of Madras, a gentle- 
man possessing lengthened and varied experience of Indian 
business, to be a member of their board. They have not a 

pointed a successor to Mr Jourdain, and in connection with this 
subject, as they consider it would be much to the advantage of 
the corporation that the number of directors should be increased 
to ten, they propose shortly to call a special meeting of the share- 
holders with a view tothe election of three gentlemen from 
their number to supply these places at their board. In present- 
ing this report, the directors desire to express their deep regret 
that the results of the year’s operations nes proved so unsatis- 
factory. Having, however, so fully provided for bad and doubt- 
ful debts, as well as for the depreciation in their securities, they 
trust that with an improvement in trade, and an advance in the 
rates of exchange, the future may bring a renewal of prosperity 
to the corporation. GEORGE ARBUTHNOT, Chairman. 

Threadneedle street, March 29, 1879. 
GENERAL STATEMENT axp BALANCE SHEET for the Year ending 
December 31, 1878. 














LIABILITIES. £ sd 
Promissory notes in circulation not bearing interest ..............0..008 776,321 410 
Bills of exchange in circulation RF, agieaeeseppsvebemend 6,218,765 11 9 
a A I I ii cicdsciodateathtearnnstesnabsctphaggepccconnacae 87,944 10 0 
Cash deposited not bearing interest ................c:ceeseceeeceeeeeeeceeeeeeee 3,609,360 13 6 
_ A MIINIIE Svcidssiscp it essodononsdevtncensaceasiasconvesesiis 8,284,939 2 11 
Total due to the public ..............0.sc.sccessccresenereeees 18,977,331 3 0 
Complteal pal WD Fice5.3iciscscaseccccwsncceseseecsvcscsosccctees £1,500.000 0 0 
Reserved surplus fund. ............ccecccereeeeseceeeeeseneres 13,672 4 5 
Dividends remaining unpaid ................c:cceceeeeeeee 2,823 15 0 
Dene £0 Gareth ..cisa. cecctssedcnccesis.cosescceccccscses 1,516,495 19 5 
20,493,827 2 6 
ASSETS. £ s d 
Cale call RAIBRR inc cence co cncasettscanervassncnoncnssaqes’ £2,140,731 2 10 
Balances due from other banks ...........:.c:ceeseeeeeees 688,584 17 9 
Promissory notes or bills of other banks ............... _ aat4 12 - 2.075.000 13 6 
Government securities— 

English and Indian. ............secccscsccssssseresereseeeers 1am - : 

Foreign and Culomial..........c0..c:seceeseseseeeereseoeres ‘ estes. 6 5 
Landed or other property of the corporation ............:.::cereeeseceeeseees 373,962 6 
Debts secured by landed or other property................c:scsesee+s ceseeeeee 370,087 14 9 
Notes and bills discounted, or other debts due to the corporation, not 

included under the foregoing heads, and exclusive of debts aban- 
Gee eet | |.) ccdicavcoskoschsoccapbcaensinideanecacnirupiece: MAES ao 7 
20,493,827 2 5 
Dr. Prorit axp Loss Account. £ es a 
Amount paid as interim dividend for the half-year ending June 30, 
WF cvnsccincncd'cccocescoacdscnchendebsadebetebbstivoess -sesupuseetncstntenerses.sspee 75,000 0 0 
Provisiog tor bad and doubtfol debts .................. £243,857 16 3 
Depreciation on Indian —_ mon and = 
rovision for ustment of curren 
balances in the East ccccec.....scvcsecccoscscsvoccseeses 185,567 3 0 
Depreciation on foreign and colonial securities ...... 91,030 3 4 
520,455 : ; 
Peter eree 400 
Less surplus value of premises .....+..0990-++ 85, 495,055 2 7 
510,055 2 7 
Cr. £ s d 
Balance undivided at December 31, 1877 ...-.:.+--++sesseerssreeees : = - - 
Amount earned during the year..........ccccssse--eosssssseserssnenensenasnnres sir3a7 15 7 
Transfer from reserved fumd ........csssrseeereeseenenenrensnennsnnenerensneners® 
610,055 2 7 
GEORGE ARBUTHNOT. 
WM. J.W. BAYNES, — Directors. 
W. WALKINSHAW, 


P. CAMPBELL. Chief Manager. 
J. MACNAB, Chief Accountant. 


J. R. ROBERTSON, Anditors. 
S. RAWSON, 


Examined and found correct, 
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QUEENSLAND NATIONAL BANK, LIMITED. 

At the thirteenth half-yearly meeting of the shareholdets, held | 
at Brisbane, on January 30, the following report and balance 
sheet was presented :— 
The net profits for the six months ended on December 31 last, | 
after making provision for rebate on bills current, interest accrued | 


| 


| on deposits, and bad debts, amount to 23,3121 198 7d; balanee | 


from previous half-year, 3,451/ 15s, together, 26,7641 14s 7d; less 
amount of taxon note circulation, 1,806/19s, leaving 24,957/ 15s 7d; 
premium on shares, 3,270! 15s; together, 28,228i 10s 7d; which 
the directors propose to appropriate as follows: to dividend at | 
the rate of 10 per cent. per annum, 19,403/ 10s; to reserve fund 
(making 75,000/), 5,0001; to balance to next half-year, | 
38,8251 0s 7d; together, 28,2287 103 7d. During the half-year | 
branches have been opened at Blackall, Bundaberg, and Port 
Douglas. The directors are gratified at being able to report | 
that the business of the bank generally has been well maintained 
during the past six months, which embrace a period marked, 
unfortunately, by great commercial disasters in the mother 
country, and continued depres-ion in trade in Australia. 
E. R. DRURY, General Manager 


BALANCE SHEET for the Half-year ending December 31, 1878 (London Branch 
Accounts being included to September 30, 1878.) 











Dr. £ s a 
SINR RE TIP cecicceecqeqcesaqnavtbownsiccuntehecinscalibennsmeerabeseneevemonseneee 388,070 0 9 
RTI: cevesticesniceneniantnntnnien 70,000 0 0 
Notes in circulation ...........ccsssse0 122,333 10 0 
Bills in circulation.............ccsccseses 4 3 
Deposits and other liabilities ; 1,067,297 17 4 
Se IEE PUNO <ccvsnthtaiaunanentnsnsksiicinbiueseervenrsininciermniicebtatakiatinndes 28,228 10 7 

1,718,489 2 2 

Cr. £ sd 
Se Ne Rc iicteprenentacrtinnrincdeaennstenntsaines 218,966 16 3 
NED MINIIIN <cscacnateindbiesuiindaasdoubtnimenioeeianenemmnds 55,071 12 4 

274,038 8 7 

RR NN ‘eel Wik BIRIE oicccccnicierneteniancsvesgntsenerctinkalin cladbcineie §4,186 19 11 
Bills receivable, and all other debts due to the bank............sseceseseee 1,336,379 11 0 
Bank premises, furniture, and stationery.............cccsccsecrecceccerseneeres 63,834 11 8 
1,718,489 2 2 

Dr. Prorit anp Loss Account. £ s a 
Expenses, head office and 26 branches .............ssssesscccscsesseseeeeereeees 19,637 2 2 
Bank note tax for quarters ending September and December............ 1,806 19 0 
EIEN chaircnbniosbitemaiteiahintinntendniaisidnbinialinseesisiqasopunianeninaimaiiiebidaiien 28,228 10 7 

49,572 ll 9 

Cr. £ a 
en Sy DOUG RODE... 0: cinicusl icin anietonsnssesaahenestanaiauiebuniinn 3,451 15 0 
Gross profit, after providing for bad debts, interest accrued on deposits, 

Ne OR TI SINNED aa cicndeceiceratintnnseesenmenteveéubotiecemmmaniion 42,850 1 9 
POY TR ORION: citsonttmnicccnnchttedeuitbhiptingiienatietssitiisaiasatnbliaen 3,270 15 0 

49,572 11 9 

Dr. ResERvVE Founp. £ s d 

OD scncncrdnconrndneseneniseuaneeneqnensnnssunneneeeseanenaneceresegecnenntnnaseincsnce 75,000 0 0 

Cr. £ sa 
I CUD ONE IIE BIOUE. 5. intiesnscnemapisunbanetionetigesesccacecenscinneauapemacenes 70,000 0 0 
Transferred from profit and loss AccOUNL............-cesseceseeessereeesereners 6,000 0 0 

76,000 0 0 


We hereby certify that the above isa true and correct statement of the affairs of 
the Queensland National Bank, Limited, on 3lst December, 1878. 


T. UNMACK, 


i 
A.B. WEBSTER, § AUditors 


STANDARD BANK OF BRITISH SOUTH AFRICA, 
LIMITED. 


The following report of the directors was submitted to the 
—— ordinary meeting of proprietors, held April 30, 

The directors submit to the proprietors the accounts of the 
company for the half-year ending December 31, 1878, showing a 
profit—after payment of charges, appropriation to bank premises 
and furniture accounts in South Africa, making full provision for 
all bad and doubtful debts, and inclusive of the balance of 
4,699/ 10s 7d brought from the previous account—of 114,082/ 3s 2d, 
which they recommend should be disposed of as follows, viz. :— 
Rebate on bills discounted, 41,7511 33 1d; dividend of 30s per 
share on 34.000 shares (being at the rate of 12 per cent. per 
annum) 51,000/; reserve fund (making it 285,000/), 15,000/; 
officers’ pension fund, 2,500/; balance carried forward to profit 
and loss new account, 3,831/ 0s 1d; together, 114,082/ 35 2d. 
Mr George N. Player, who for many years filled the office of 
accountant and latterly that of er having been compelled 
by illness to retire from the service of the bank, the shareholders 
will be asked at this meeting to consider the propriety of making 
some recognition of his long and faithful services. In accordance 
with the articles of association, two of the directors, viz., Edward 
Wyld, Esq., and Frederick Greene, . retire from office at 
this meeting, and, being eligible, they offer themselves for re- 
election. James Glegg, - (of the firm of Messrs Quilter, 
Ball, Crosbie, Giegg, and Welton, accountants), and William 
Whiteford, Esq., the auditors of the company, likewise retire 
from office. Both are eligible, but Mr Whiteford does not offer 
himself for re-election. Frederick Maynard, public aceount- |. 
ant of this city, will be proposed to fill the vacancy thus 


occasioned. 
HENRY FROST, Secretary. 
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Dr. BALANCE SHEET—December 31, 1878. £ s a 
Capital subscribed — te 
24.000 shares of 1001 each wes ces eeeeee £3,400,000 J 0 950,000 0 0 
Paid up 25] per share ..........----«sseseesessnsereeen-sereeees Ee : 
Cir ulation —Notes £4 yes .S : 
Post bills > 
eposi 4,301,823 12 3 
’ due “ustomers on deposit, current, and other accounts ... 
~ tte A a > : Le ian office a branches, outstanding at this en 943,614 14 1 
naiL® eel) ’ , ae . S : S : y ah a 
| Accet roy « under credits of London office and — hes, — = ume 
} thi« date ssavenseenseesanees cavern peeeere ees 852.087 13 i 
| ~ s meee for collection on account of customers = ane 6. 0 
| Reserve tun: ; / — ( 
oun mse account—London and South African Bank .. 2876 3 1 


Protit and loss, viz.:— 
Balance undivided, June 30, 1978 7 .- 
Xet profit for half-year ending December 31, 1878, 
after making full provision for all bad and doubt- 


£4,695 10 7 














ful debts = . . 
Rebate on bills not yet due of 114088 8 3 
8,423,726 7 4 
| © £ s 4d 
j R. Js i 
Cash with bankers and at branches ......cc.-srrseereeeeeeeer reo a = . 
Investments in Colonial and European Government securities Sees : ; 
Loans on security at short notice wrasscosasees : aoe "2 
Bills of exchange purchased and current at this Gate ee = 
Bille discounted for and advances to «customers 44 aa Lf 
Bills for collection on account of customers eet ; : 
Freehold premises in London : _ . os 2.7 
Ba ~ anil y, premises, furniture and fitt'ngs, in South Africa, . 
stationery, stamps, and Marine Insurance policies...................+ 72.651 6 10 








8,423,726 7 


Dr Prorit AND Loss ACCOUNT. _ £ 8 
Charges, includ’ng rent, salaries, taxes, remuneration to directors 


and auditors, and all other expenses at head cffice and branches 


Balance Carried forward ..........cccccccessececeereessereeeneeeeanereeseerenensens 114,082 3 





4 
ad 
41,659 11 5 
2 
7 


155,741 14 
} Cr £ s ad 
| Gross profits (meluding balance of 4,6997 10s 7d brought from 


half-vear ended June 30, 1878), after deducting interest on 
deposit and current accounts, duty on note circulation, appro- 
priation to bank premises, furniture, and fittings, and making 








full provision for all bad and Goubtfal Gebts ............cc-ccrerseeeee 155,741 14 7 

Dr. APPROPRIATION. = s a 
Rebate on bills discounted, and not yet due ... sesesessrenesnrsnseseteanees 41,751 3 1 
Dividend of 30s per share, on 34,000 shares (being at the rate of 12 : aa 
per cent. perannum ............-.- ; pesbonbornbeuenrseapee™ a : : 

| Reserve fund (making it 285,0001)... 5, oS 
Offi ers’ pension fund eaeneiincs —— stenisiilinranibniainiee 2,54 o 
Balance carried forward to profit and loss new account ............-.+-+ 3,831 0 1 

| 114,082 3 2 
Cr. £ s ad 
Balance brought forward ........0.c0-ce:-ssseceecseetereeecerenesassereeertecesenene 114,052 3 2 
Dr. Reserve Fun. £ s ad 
leet ss nas nin caissamisiounivapeenepeieniaenaiomsegenennavesatiiagenanmn 1: ane Tannen 
Cr. Z£ s d 
Balance, June 50, 1878 ... ‘ sessuessanesseaneanennasnesnes . 270000 0 0 

| Transferred from profit and loss, December 31, 1878  ........0s0essessee00 16.000 0 0 
285,000 0 0 


Audited and found correct according to the books, vouchers, and securities at the 
head office, and to the certified returns ma.e frem the several branches in South 
Africa. 

7 JAS. GLEGG, ? Auditors 
WM. WHITEFORD, 5 , 


UNION BANK OF AUSTRALIA. 
The following supplementary report of the directors was pre- 
sented at the special general meeting of the proprietors, Janu- 
ary 13 :— 


The directors congratulate the proprietors upon the favourable 
statement of accounts which they are enabled to lay before 
them at the present time of financial and commercial distrust 
and depression, the profits having admitted of the declaration of 
a dividend of 7 per cent. for the half-year, and of a bonus of 5s 
per share, being together at the rate of 16 per cent. per annum, 
and of the transfer of the sum of 20,000/ to the reserve funds. 
The directors have, as usua!, closely scrutinised all the advances, 
and have provided very amply for bad and doubtful debt, 
and they have pleasure in assuring the proprietors that the 
bank’s business continues to be safe and legitimate, and its posi- 
| tion sound and prosperous. Whilst reporting thus favourably 
upon the bank, the directors regret that they cannot refer in 
similar terms to the principal interests of the Australian colo- 
nies. In sympathy with the depression in other raw mate- 
rials, wool experienced at the recent sales a sensible decline 
in value. Wheat, which is now largely exported from Australia 
j and New Zealand, and copper, as well as other products, have 
/ulso fallen in price. These circumstances must tend to increase 
the dulness of trade and stringency of money prevailing in the 
colonies, and the directors have in consequence enjoined upon 
| their responsible officers the necessity of great circumspection 
|in all transactions. ‘They are happy to add that the present sea- 
}son is favourable both for the pastoral and agricultural in- 





| terests, and that although they recognise the importance of con- 


| tinued caution and prudence, they confidently believe that the 
| trade and prosperity of the colonies rest upon too assured and 
| Solid a basis to be more than temporarily affected by the dul- 
| ness and monetary pressure to which they have alluded. Mean- 
| while in New Zealand, and in a less degree in New South 
| Wales and Victoria, an excessive competition has sprung up for 
deposits, and rates of interest have been unduly raised without 
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being accompanied by an increase in the charge for discounts, 
This bank has steadily pursued and advocated a policy of har. 
monious action by the banks, and the maintenance of reasonable 
and equitable terms for business. The directors, therefore, 
while carefully guarding the valuable business of the bank, will 
welcome the termination of this unwholesome competition 
which must diminish the profits of all the banks without benefit. 
ing any one ot them. The 667 new shares referred to in the 
annual report in July, and for which tenders were received from 
the proprietors on July 30, realised an average price of 611 1s 74, 
Owing to the changed state of money in the colonies, the 
remaining 500 new shares mentioned in that report have not 
been. allotted, and remain in the hands of the board. The 
directors greatly regret to report the retirement of their 
much esteemed and valued colleague, Archibald McLach- 
lan, Esq., whose business capacity and knowledge of 
the colonies have been of much benefit to the Bank. 
The vacancy thus created has been provisionally filled by the 
directors, in accordance with the deed of settlement, by the ap- 
pointment of James Richard Bullen Smith, Esq, .C.8.1., who 
now offers himself for election. During the trying and anxious 
time through which the monetary and mercantile world has been 
passing, the staff, both abroad and at home, have displayed their 
usual tact, zeal, and ability, for which the directors have so often 
had occasion to thank them. The annexed balance sheet presents 
a net profit of 146,002/ 15s 11d, out of which the sum of 20,0001 
has been transferred to the reserve funds, and the balance, vi 
126,002/ 15s 11d is available for division; of this, the dividen 
and bonus will absorb 118,537/, viz., 59,037 shares at 2I each, 
118,0741; and 463 colonial new shares taken up in October last, 
an apportionment of a moiety of the dividend and bonus 463/, 
leaving 7,465/ 15s 11d to be carried forward. 


STATEMENT or LIABILITIES anp ASSETS at the Branches on June 29, 
and at the London Office, on December 31, 1878. 






























LIABILITIES. £ s 4d 
RNIN scnoopbecunte ebicntntelgtenevdbanmneninptienitntasy hie + £1,500,000 0 0 
Less—500 new shares not taken up, at 251 each ....., 12,500 0 0 
———_-———_ 1, 487,500 0 0 
Reserve funds, viz., AS per CONtTA .,,..crerveeceeserceeves 250,000 0 0 
Other reserve funas, including re- 
serves against bank premises, 
as at December 31, 1877......... £200,000 0 0 
Premium of 331 on 9,500 new 
GBT EB. cocccsscoccceccsneveccenins eee 313,500 0 0 
Amount transf rred from this half- 
PUER BING, ini sscsrveiremprenn 20,000 0 0 
————_ 533,500 0 0 
——————_ 783,500 0 0 
RIUIIIR: . ccnsecccsssescnins sevenenscegipenvomnesal peneetpipesioennnsiehil ccorsccccces 990,623 15 © 
Depeette  ....c0-+..00es-ceceessenveceesa-cosssesnnensonbeoesseesessessessnorsnamsninnense SEE 
Bills payable and other liabilities (including reserves held against 
GeeetBel Gabtta) 2.0000. ..00500n00s0ineserenissenbiengeebasesnecmeceindienimasmnass ain 
Balance of undivided profits.................00 peepee wonctevecccceescesccesss | LN EEE 
8 6 
ASSETS a 
Specie on hand, and cash balances ......s0« 10 
Bullion on hand and in transita...... 8 
Bank premises avd property ........sscc0ees 8 
ARISTA BODIIIIOR "ssn <0s0ceyensé0vcecnsssentsenbtonaescnaisncabaiaaae sae 17 6 
Local bills, bills receivable, and other securities............ eccceecee secescce §9,800,815 19. 
Reserve fund, invested as per statement ........... oniieiad EE 
11,278,658 18 6 
STATEMENT OF PRoFITs. 4. ia 
Balance of undivided profits at June 29, 1878.............secessese- alsin 117,133 6 6 
Out of which a dividend and bonus were declared Of ..o........escseeeee 110,000 0 0 
Seeaebangs ty WIIG OF sntnccccknnsspcnssorstncsstnieiaiiiasanie 7,133 6 6 
Moiety of last half-year's dividend and bonus on 1,630 new shares 
not taken up at June 29, and now returned to profits.............000+ 1,630 0 0 
Profit on sale by tender of 667 new shares, beyond 
the issue price of 531 per share ........................ £2,055 14 6 
Profits of the past half-year, afver making provision 
for all bad and doubtful debts ..... shosbbncoesece’ soe $200,760 9 1 
202,816 3 7 
Less— 
Remuneration to the local directors, 
and salaries and allowances to 
the colonial etaff ............s0000.. £40,06417 $ 
General expenses in the colonies, in- 
cluding rent, taxes, stationery, 
KL. .rrcrveerevrseeeeresseescccezseeseseeeeee 18,070 4 7 
Remuneration to the board of di- 
rectors, salaries of London Office 
staff, rent, taxes, stationery, and 
MENETA! EXPENSES .....cccececccseesee 9,287 14 10 
POR REDE pom aon = , 
65,576 14 2 
: 137,239 9 6 
———_—_——— 
146,002 15 11 
Deduct—Amount transferred to reserve funds ........csscccsessssseesseres 20,000 0 0 
Balance of undivided profits at this date .......cccsscssssereresece 126,002 15 11 
Reserve Founps. £ sd 
New Zealand Imperial 4 Per cent. debentures ....cccccccccsssersssserseree 200,000 0 0 
Colonial 6 per cent. debentures ....0000...00..-. tear eeseeerceeccocesssseeesesee 50,000 0 0 
al 
250,000 0 0 
Other reserve funds including reserves against bank premises... 533,500 o 0 
— anaes 
Total reserve funds .......cccccscccsssesercecseererseesscese 700000 0 © 


(Signed) R. J. ASHTON, Chairman of Committee. 


W. R. MEWBURN, Manager. 
R. BUCKLER, Accountant. 


rT 





LONDON :—Printed and Published for the Proprietors by Tuomas HARPER 
MEREDITH of 340 Strand, at the Economist Orrice, 340 Strand, in the Parish 
of St Mary-le-Strand, in the County of Middlesex.—Saturday, May, 17, 1879. 








| _ = , 


a 





